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forenord by THE MINISTER OF FINANCE 


The Financial Administration Act requires that an 
annual report, called the Public Accounts, shall be laid 
before the House of Commons by the Minister of Finance 
on or before the 31st day of December, or if Parliament is 
then not in session, within fifteen days after the commence- 
ment of the next ensuing session. 

The customary report will be presented in the usual 
way. However, for the first time, this abridged version is 
presented in the belief that a wider distribution of the data 
contained herein may prove of value to those who desire 
information, in summary form, of the more significant 
aspects of government financial transactions during the fiscal 
year ended March 31, 1963. 


W. L. Gorpbon, 


Minister of Finance. 
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HIGHLIGHTS OF THE GOVERNMENT’S FINANCIAL OPERATIONS 
DURING 1962-63 


This section outlines the financial operations of the government giving a brief summary of the 
budgetary and non-budgetary transactions, the operations of the old age security fund, the unmatured 
debt transactions and the change in the cash position during 1962-63 and the debt position as at 
March 31, 1963. 


The following table summarizes the budgetary and non-budgetary transactions for 1962-63 with 
comparative figures for 1961-62 and indicates how these transactions affected the government’s cash 
balances. 


SUMMARY OF BUDGETARY AND NON-BUDGETARY TRANSACTIONS 
AND CHANGES IN CASH POSITION 


(in millions of dollars) 


Fiscal year ended 
March 31 
1963 | 1962 
Budgetary transactions— 
Revenues— 
RE otto trina mac eAR Ce ree eee ART CCS aoc Aa OS MLR RS Pe Oar on RC, Pee ee ee 5) 2287/ Sel ial 
UNWOVIETED Sob 2 dense aahe eiaaael Mae oe ri i ee a ae SN Se Ae At Aalabal hr Bel a eet 642 619 
5,879 5,730 
Expenditures— 
Detencoih Me wen a. Loner een er aa ot, eee rer ee ee ee eee eet —1,604 —1,650 
IN ON=dELS COsere ee Pe cof ete Mee aM cette TR me th wa er a) —4,967 —4, 871 
—6,571 —6,521 
1) SIC IES (C2) recent noel Se teat eee aes ER Shy ON ane E a a pet adh On red A — 692 —7/91 
Non-budgetary transactions (excluding unmatured debt transactions)— 
Receipts and credits— 
Repayment of temporary loans to old age security fund............. ae 17 
Repayment of advances to the exchange fund account.............0...ccccce 231 
Repayment of other loans, investments and working capital advances...... 171 120 
Increase in non-interest-bearing notes payable on demand.......................... 385 
INGE OMT NSA AUOVMITIINLOS NC CO WILE INSEE VOLS. so acnnssosnsonocncsassoacnabnceennoaceresnecnese 29 36 
INciIMSUTANCesaAn ds pensiOnyaCcCOUNKSEReCCHD (Syeee as sem tae ete eet 472 257 
Olhemnon=bUdcelahyaneCelp Sue ween ene eee eee ee eee eee aioe Wil 216 
t Lol3d 877 
Disbursements and charges— 
MemporanvelOansstO) OLdeAace SeCUnItyalUNG eran ens et cree ante ee —4] | 
Decrease in non-interest-bearing notes payable on demand..................0..... | —12 
Other loans, investments and working capital advances..........0.0.0.....00.0... — 620 —481 
NAVAN cCesulOmenereXCMan Se LUM dra CC OU Useeeenrenere eae t arrreenn erate nn —943 
OihermmMonapud CetanvaciS DUTSCIINeMES Hennes esee eer neteeertn ne eter ne — 302 —71 
— 1,906 —564 
Net amount available from, or required for (—), non-budgetary transactions... —772 | 313 
Overall cash requirements to be financed by increase in debt or decrease | 
ATMECAS LADY AL ATI COS ete ase rere Teh OTe SE REST cin CET ROTA OTR Ge ne —1,464 —478 
Net increase in unmatured debt outstanding in the hands of the public.. 1,064 | 895 
Net increase or decrease (—) in Receiver General bank balances.......... hs sete —400 417 


(1) Consists of expenditures of the Departments of National Defence and Defence Production. 


Budgetary transactions 


Reyenues 

Budgetary revenues of the government in the fiscal year 1962-63 amounted to $5,879 million. 
This was $51 million or almost one per cent less than the October 22, 1962 forecast of $5,930 million 
and $149 million or approximately 2} per cent more than the total of $5,730 million collected in 
1961-62. 


Expenditures 

Budgetary expenditures of the government in 1962-63 amounted to $6,571 million, $70 million 
or slightly more than one per cent higher than forecast on October 22, 1962 and $50 million or about 
three-quarters of one per cent higher than expenditures in 1961-62. 

Defence expenditures amounted to $1,604 million, 24 per cent of total budgetary expenditures, 
compared with $1,650 million and 25 per cent in 1961-62 and were again the largest category. 

Civil or non-defence expenditures totalled $4,967 million compared with $4,871 million in 1961— 
62, an increase of $96 million. 


Deficit 
Expenditures of $6,571 million exceeded revenues of $5,879 million resulting in a deficit of $692 


million for 1962-63 compared with a deficit of $570 million as forecast on October 22, 1962 and the 
deficit of $791 million in 1961-62. 


Non-budgetary transactions (excluding unmatured debt transactions) 


In the 1962-63 fiscal year non-budgetary transactions (excluding those in respect of unmatured 
debt) resulted in a net requirement of $772 million having to be financed by an increase in unmatured 
debt outstanding in the hands of the public or from Receiver General bank deposits. In 1961-62 
these transactions resulted in a net amount of $313 million being available for other purposes. 


Old age security fund 


Temporary loans of $41 million were made to the old age security fund during 1962-63. In 1961- 
62 the fund repaid temporary loans in the amount of $17 million. 


Pension payments from the old age security fund totalled $734 million and receipts were $691 
million. Comparable figures for 1961-62 were $625 million and $644 million respectively. 


The transactions in the account during 1962-63 compared with those for 1961-62 were as follows: 


Fiscal year ended March 31 
1963 1962 


(in millions of dollars) 


PENSION; PAVIMICMUS. eae - ceca cceees sweat eetarne ore Ee One ae eae Ree mea eae eee ae ee 734 625 
RAR ECCT CSUR etereesrcss MA n eee eA eo ere Se ener Rane rca ee eae 691 644 
Excess of receipts over payments applied in part to the repayment of temporary 

loans from the Minister of Finance, or excess of payments over receipts (—) 

covered in part by temporary loans from the Minister of Finance....................... —43 ©) 
Balancesinstttin diecast cr eile eat erro Gene aoe ee ines eee eee 2, 
em POraryalOans OMistanding attISCA lave ATCC eaten meaner ne ites era een nee ae oem 41 


| 


Other loans, investments and working capital advances 


Of the total non-budgetary receipts and credits, $171 million was in respect of other loans, in- 
vestments and working capital advances and of the total non-budgetary disbursements and charges, 
$620 million was in respect of other loans, investments and working capital advances. 


Exchange fund account 


Net advances to the exchange fund account in 1962-63 were $943 million compared with a net 
repayment of advances in 1961-62 of $231 million. 


Non-interest-bearing notes 


There was an increase of $385 million in these notes during 1962-63 compared with a decrease 
of $12 million in 1961-62. 


Insurance and pension accounts 


Net receipts in these accounts amounted to $472 million in 1962-63 as against $257 million in 
1961-62, an increase of $215 million. 


Unmatured debt transactions 


Unmatured debt transactions in 1962—63 resulted in an increase of $1,064 million in unmatured 
debt outstanding in the hands of the public compared with an increase of $895 million in 1961—62. 


Cash position 

The budgetary deficit of $692 million plus non-budgetary requirements of $772 million was financed 
by an increase of $1,064 million in unmatured debt outstanding in the hands of the public and a draw- 
down of $400 million in Receiver General bank balances. 


Debt position 

As a result of these budgetary and non-budgetary transactions the gross public debt increased 
by $1,892 million to $24,799 million, net assets increased by $1,200 million to $10,879 million and 
net debt increased by $692 million (equivalent to the budgetary deficit for the fiscal year) to $13,920 
million as at March 31, 1963. 


STATEMENT OF 


EXPENDITURE 


THE GOVERb 
EXPENDITURE AND REVENUE 


(with comparative fig 


Fiscal year ended 
March 31, 1963 March 31, 1962 


$ 234,826,957 $ 286,683,751 


Agriculture... 

Atomic Energy...... 

Auditor General’s Office.. 

Board of Broadcast Governors 
Canadian Broadcasting Corporation 
Office of the Chief Electoral Officer.. 
Citizenship and Immigration 

Civil Service Commission 

Defence Production 

External Affairs.. 


Finance— 
Public debt charges 
Fiscal, tax-sharing, subsidy and other Se to provinces 
Other “expenditure 


63,205,370 34,711,614 
1,218,834 1,069,939 
353,918 S115 SiS 
80,815,947 78 , 160,805 
il Gillis), Ss 366,474 
66,237, 381 65,016,446 
A), 192309 4,738,709 
28,837,778 23,929,926 
85,196, 665 95,571,260 
MGs TRS 2) 838,986,401 


ADU Se, AVY 5 Sissi! 
161,990,212 


L350 079,835 


541,182,624 
131,784, 164 


1,511, 953,169 


Fisheries. 23,292,700 23,097, 882 
Forestry 16, 174,971 14, 737,929 
Governor General and Lieutenant-Governors 467,638 474,156 
Insurance... es 42220) 1,358,022 
Justice sy Sail ,@p) 32,580, 184 
Labour... 348 , 235,508 168,884, 756 
Legislation. 8,108,063 8,438,007 
Mines and Technical Surveys 71,130,401 67,599,290 
National Defence— 
Royal Canadian Navy 269 , 438 , 503 272,005,671 
Canadian Army.... 443,163,371 442,414,649 
Royal Canadian Air Force.. 713,884,440 781,421,960 
Defence research and development 41,089,007 40,444, 658 
Other expenditure 107, 278 , 340 89,817,374 
1,574,853 ,661 1,626,104,312 
National Film Board.. 5,610,630 5,143, 778 
National Gallery...... 987,271 1,053,582 
National Health and Welfare— 
Family allowances........ 531,566,349 520,781,193 


Other expenditure.. 


National Research Council, including Medical Research Council 
National Revenue.... 

Northern Affairs and National Resources... 
Post Office....... Pe 

Privy Council 

Public Archives and National Library 
Public Printing and Stationery... 

Public Works ms 

Royal Canadian Mounted Police 

Secretary of State 

Trade and Commerce.. 

ans pOrtereene eaten te 


Veterans Affairs— 
PENSIONS payeeees: 
Other expenditure 


591,854, 334 


1,123,420, 683 


519,494 , 503 


1,040,275 ,696 


40,596,727 38, 849,279 
78 , 607, 667 75,330,063 
Sip OS OUS 79,367, 605 
189,344,410 185,003,359 
5,016,879 4,479,601 
1,035,471 977,899 
3,977,442 4,010,195 
171,384,711 188,813,326 
65,424,359 60,497,037 
4,788,258 4,994,967 
30, 364, 666 42,447,107 


416,019,472 


410,391,113 


175,901,737 177, 869, 638 
sonore: 159,700,712 155,353, 268 
335,602,449 333,222, 906 


Total gen hk Meet pages 18 to ha 
Budgetary deficit 


H,. R. BALLS, 


Comptroller of the Treasury. 


6,570, 341, 805 
— 691,632,927 


6,520, 645,674 
79, 021, 950 


5,878, 708,878 


5,729, 623,724 


Reese BRE: 
Deputy Minister of Finance. 


NADA 


FISCAL YEAR ENDED MARCH 


ceding fiscal year) 


Tax revenues— 
Income tax— 
Personal®).......... 
Corporation). 


On dividends, interest, etc., going abroad.. 


Excise taxes— 
Salesnta xo ewe asta ; 


Xciserauiticss em 


2 ae Oe aa ea a es ‘ Meese ssa ene eascestite sere 


Miscellaneous.......... ' 


Non-tax revenues— 


Return on investments (see page 24)............... 


Post Office—net postal revenue 


Refunds of previous years’ expenditure............. 


Services and service fees................ 


Proceeds from sales.. 
Privileges, licences and permits.. 


Bullion and coinage......0....0.cccccccee ee eS ee et eT 
Premium, discount and oN Paste cae 


Miscellaneous. 


Rersonaleincome tax. ete 


Corporation income tax 
Sales tax.. 


— 
SS 


RSs 


~ 


SS 


— 


ose. 


Total revenue (see pages 22 and 23) 


(DExcluding tax credited to the old age security fund— 


115,250,000 
SOY) PAKS), 27 


‘2)Includes eines fevied ander che Dominion Succession Duty Act. 


31, 1963 

REVENUE 
1962-63 1961-62 _ 
273,650,000 258,950,000 


100,125,000 
284 , 879,238 


Fiscal year ended 


March 31, 1963 


March 31, 1962 


$ 


1,744, 626,029 
1,182,836,979 


LOPS Sie: 


805,970,471 
260,378,073 
644,992,131 
381,865,989 
87,143,312 
27,028 


5,236,977, 384 


311,860,829 
Olin Siles) 
22,392,490 
46,185,576 
26,531,005 
25,008,212 

9,404, 342 


USSU GPS 
641,731,494 


$ 


1,792,655,915 
1,202,053, 695 


112,305,709 


759,677,970 
262,526,380 
534,515,544 
362,798,655 
84,579, 383 
51,495 


5,111,164 ,746 


307, 502, 187 
183,678,937 
18,162,831 
42,452,991 
25,901,810 
2309716195 
7,965, 169 
1,771,425 
7,752,433 
618,458,978 


5,878, 708, 878 


55 (12951623124 


THE GOVERN 


STATEMENT OF ASSETS AND 


(with comparative 
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ASSETS 


Current assets— 


March 31, 1963 


March 31, 1962 


CSE ee ree ore Se Pen Me, anh Racranar tmnt mees bass codht cdapinctncsar $ 511,347,154 $ 895,321,334 

Departmental working capital advances and KEVOLVIMe) HUI dSiee eee eases 243,267,010 223,31 92503) 

Securities held for the securities investment account at amortized cost.. 33,480, 163 94,608, 163 

Other Current assets reece tee 32,176,896 32,707,390 

S202 e225: 1,246,016 ,452 
Advances to the exchange fund account—(value of investments from advances 

on basis of closing exchange rates: March 31, 1963, $2,757,046,289; 

Marchi 31, 1962, 015 759690047) Fee cia cvescs cutest teen serteeeteveme toner ae a 2,736,000, 000 1,793,000, 000 
Sinking fund and other investments held for retirement of unmatured debt... 22,311,845 19,432,331 
Loans to, and investments in, Crown corporations (see page 25)............005 4,468,119, 368 3 985,329,459 
MEGansitommationales OV CII CI CS ee meee eee tee ete reece errr 1,210,776, 466 1,339, 796,32 
Other loans and investments— 

Subscriptions to capital of, and working capital advances and loans to, 

ibonKeaCNS OV Felll Chg =FNDVVAA MOL Sor oe occccen aaa cxomexdecocy etecacnseonagesbeccconrpohonssreeuce 693 ,997 ,679 659,935,897 

Loatis to: provincial *CoverDiMents ss. eich cexse rece. tke tennte anne regen eater 116,817,625 97,879,073 

Veterans land act advances (less reserve for conditional benefits)............ 196,018,731 177, 355, 10n 

MISCO LT ATIe US eye ecco rs re ee ern  or  e 103,820,344 58,693,017 

1,110,654,379 993,863,088 
Securities: th ltt tgecccoctecccts ceeds cee tans oe ee ee ee ee eee 26,016,102 25,836,647 
Deferred charges— 

Unamortized portions of actuarial deficiencies— 

Canadian forces superannuation account....................... PA eee 524,849 ,000 326, 300,000 
PuUbliCseryice SUpPerAannNUallOmaCCOUM (seen ene teste teeta eee eee 276,661,000 276, 661,000 
Royal Canadian Mounted Police superannuation account................ 3,533,000 3,533,000 
[Ghratevnavaneixeve! Wop al si KOMEN GTOIIL COILS eacnoscaneio spon norssuecnocnonnnnsspoaocdantaneapeaeosiqbarsoepadn: 131,601,094 12153325 19m 
936 ,644 ,094 727 ,826 ,197 
SUs PEs ACCOUNIES ss ceecn.uenpecteretsste a ares suc neNen ate beers ee ata eee ONE aa eereh mE oeR 136,101 136,101 
Gapital assets (seem Oto lip ae Cied 8) memmnnerene een ner en terete este ter aeacee eer teen 1 1 
Lae TNs: MONS bal LANCER TOTES), so areca esnntnincnscecaece nennansnn ants saanrantensenoAsnenosees 94,824,381 94,824,381 
MRO TAL ASSCES at aie te tee c cate re NR ORNS Foo ie oe 11,425,753 ,960 10,226,061, 484 
Ides Sem NCSEIV COL LOSSES OM mealiZallOMvOLraSScts sameeren tenet er eens — 546,384,065 — 546 , 384,065 
ING TRASSEES Seieeeter cos boca ee er re eet ter Oe Ae te cn ee 10,879, 369,895 9,679,677, 419 

Net debt, represented by excess of liabilities over net assets (see note 2 page 
PA CR Suey ANP Re rene he ore oR Eh ie SRN Pe oy aR Pate My Ai a Ae 13,919,769 ,972 13,228, 137,045 
24,799, 139,867 22 907,814,464 

1BI, IR, IBYNILIENSS, Rabe BRYGE 


Comptroller of the Treasury. 


Deputy Minister of Finance. 


ANADA 


TIES AS AT MARCH 31, 1963 


Aarch 31, 1962) 


Current and demand liabilities— 
Outstanding treasury cheques 


LIABILITIES 


Accounts payable (that portion paid in April of the next following fiscal 


Non-interest-bearing notes payable to the international monetary fund 


and the international development association 
Matured debt outstanding 
Interest due and outstanding 


Nines tea CONU CC eeemnret tee eat catrat yee cee faeries a EEM Sp sae Bee eae ee : 


Other current liabilities 


Deposit and trust accounts 


Annuity, insurance and pension accounts (see note 3 page 28)... 


Undisbursed balances of appropriations to special accounts 


Deferred credits 


Suspense accounts 


Unmatured debt (see page 26)— 
Bonds (see note 4 page 28) 
Treasury bills 


Total liabilities 


COO Cee rere reece nen teeter ns eten rere StH eeteEeeenseterss ssn ssFEOPOOOHEOORE Eres ners ress eeeeeeee 


March 31, 1963 


March 31, 1962 


266, 408, 863 $ 265,658,447 
267, 364,119 PRO idaday 
757,284,519 372,031,620 
32,466,821 36,438, 562 
79,460,893 73,845,656 
196,973,991 174,601,049 
31,379,226 30,794, 396 
1,631,338 ,432 1, 234,080,907 
DP ONIN EM 266,624,103 
4,747,016, 868 4,245,941, 809 
119,951,698 115,135,367 
107,739, 147 94,991,098 
6,054,640 5,305,046 
15,796,836, 331 15,060,736, 134 
2,165,000,000 1,885,000,000 
17,961,836, 331 16,945,736, 134 
SPSS 
i 
= 
oa 
ee 
Se 
i ¥ ss 
24,799, 139,867 22,907,814, 464 


Nore: The indirect or contingent liabilities of the Government of Canada, consisting of railway securities guaranteed 
as to principal and interest, $1,381,361,480; other guarantees of $5,352,844,627; together with certain indeterminate 


guarantees, are listed on page 27. 
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BUDGETARY AND NON-BUDGETARY TRANSACTIONS 
AND CHANGES IN CASH POSITION 


(in millions of dollars) 


Fiscal year ended March 31 


1963 1962 
Budgetary transactions— 
Reveniiess eee ee ee ere o SD eihern 5), PDS 
1B OSSANG DUERE Soc  cetenrnpsesogeonnbaacors | —6,570.3 — 6,520.6 
Budgetanyydenci (5) earner — 691.6 —791.0 
Non-budgetary transactions (excluding unmatured debt transac- 
tions) (net)— 
Recelp ts amancnediitSarerca emer tema ences tera seamen. es tes 444.7 
Disbursements ana chaneeswar ccs reuse eee ear tarn ate ervey antee ean —1,906.4 —131.3 
Net amount received from, or required for (—), non- ps 
transactions...... Pa cree ae ee OR ernest at? bs —772..3 313.4 
Overall cash requirement (—) to be financed by increase in 
debt or decrease in cash balances.....................-. —1,463.9 — 477.6 
Net increase in unmatured debt outstanding in the hands of 
the public— 
Unmatured debt— 
Bonds@i. ee ee a onc Ba Mee eR Sec Ec 1B. It 927.8 
Treasury Oils went come e ee eer Sate Ree ee 280.0 — 50.0 
Securities investment account)... Ot teat te ee ORS NG) i 
Sinking fund and other investments.................0... —2.9 —2.4 
1,063.7 894.5 
Net increase or decrease (—) in Receiver General bank =e 
balances... Pe en Ole 8 aed Oe TR PON ay OE cs — 400.2 416.9 


‘Includes a decrease of $51 million in 1962-63 and an increase of $63 million in 1961-62 in special non- -marketable 


bonds issued to the Unemployment Insurance Commission. 
‘Excluding securities other than government issues. 
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NON-BUDGETARY RECEIPTS AND CREDITS 
(in millions of dollars) 


Fiscal year ended March 31 
1963 1962 
Repayments of loans, investments and working capital advances (net)— | 
prone menerey OL Canada: Limited... 36 cece occeoedecsececcloseeccccstee clave ee es) —4.9 
CanadiangCommerctali@onporatione. es ee 0.5 —3.0 
Prostnern Canada Power Commission. 0.00.4. s.ccececceceuseoecdscseeetedeececletbcosescsccclec en. Woe 0.3 
Northern Ontario Pipe Line Crown Corporation. «.......666.5-.56eeec6o6ooecooooececcsccce. 8.4 4.7 
Wiitedskemedomul94G: loan) Rencien. ie oneiees hee ince ce i IES ied! 
Special loans to India and Ceylon (re purchase of wheat and flour from 
SO AD UTR ee I St ie, ov ecshocsbecedisasees oeselaceriatinetecn x Cee ae 5.0 520) 
Other national governments (Export Credits Insurance Act)......0...0.0.0...........) 105.9 I5)..83 
MPI (Oe VAT I UAMSUCATICS MUNG eyo cc ace vatoesaesesestoavs is 2sscstsh esastsles se edovnovseectavtaosn 67.0 
SO oe ec er RPA A coh nic hs seceaneeaitenin riders arssiiisurcocishcacetiorcaghieaee ib lsiee) 8.4 
Oo —— 109.9 
Net government annuities account receipts— 
Premium receipts less payments to beneficiaries....... Deter src darn saree —18.3 —9.8 
interesimpaldebyacOvernimentees yes ese ec Be Ne tc the) tee ae ee ea 47.4 46.0 
29.1 36.2 
Net insurance and pension accounts receipts— 
Employee contributions less payments to beneficiaries............ = ee 38.1 8255 
GOV etMIM eM ogc OM DUE OMS meray nate touted ery: case Sor cesonh wiesveseus cress laseevses 114.9 108.3 
Actuarial deficiency in the Canadian forces superannuation account................ 198.5 
Actuarial deficiency in the Royal Canadian Mounted Police superannuation 
ACC OU ll em eM EN tre epee ME SNe we ak Facile tow oun es havtemelasieeas fom oroslroa unttin echoes 355) 
TRIER, (BRIG LOR AON EATON YET OMS ak pon cele TSR ee ee an 120 111.4 
ONG! DGS. SSSUIAUY TAUTOGY inshore nahaseandnvecoe emenesrer tol eirneeeracte ca: Cee AT Ree MES tle 1.6 
471.9 DST 8 
Net increase in current and demand liabilities— 
Outstanding treasury cheques............... REL ; One 0.7 139) 
MKSKeStaCCra I GmOUTS CAIN @ en crete neers se evosteesescceses eee Cererce ieee oer 6 Teil 
AGETWSG! WN GSRESE case receviodasonesage teehee eee eae ee eens LOR eee: 20.6 
Non-interest-bearing notes payable to the international development asso- 
CLA © MPM Mn ee Mee Ecce artes cai calf csi senoues tnt nastics wiGheueeonoatdnaite stent: 368) 7.4 
Non-interest-bearing notes payable to the international monetary fund............| 380.0 rere —19.0 ae 
Net increase in sundry liabilities — 
Deposit and trust accounts—miscellaneous.. Uc (| 
Undisbursed balances of appropriations— 
Colombomplanktundserncees 2). Wea bane Pe ee ee ee Vo 10.1 
National Capital Commission................ a Se Eh ere spe Ae Si, 0.8 
INationalscentenmialetundsy .2.nce se. Behe evans hirer y often 1.0 
OS re Ceres. 0.1 
Deferred credits— 
The St. Lawrence Seaway Authority—deferred interest.............. eee anise! 14.3 
Northern Canada Power Commission—capitalized interest.............0..000. 0.4 itil 
USP EMSSLACCOUMUS te etm Reet esac tnirestuneteracrnis: Pe nee ead beni ee eect thadl —0.1 
36.4 Dea 
Net decrease in sundry asset accounts— 
Moneys received after March 31 but applicable to the current year.........0....... ee —3.9 
Securities investment account—Canadian Arsenals Limited pension fund....... 10.6 res —12.2 He 
1,134.1 444.7 
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NON-BUDGETARY DISBURSEMENTS AND CHARGES 


(in millions of dollars) 


Fiscal year ended March 31 


1963 1962 
Loans, investments and working capital advances (net)— ee 
Agricultural commodities stabilization account............-... fe eens ee 6.2 ae 
Agricultural products board account.. SA hae il 7? —4. 
Canadian National Railways (including Trans- Canada ‘Air Lines)... ae ee DAs WW) 
Canadian Overseas Telecommunication Corporation. ..........6:060 eee 11.4 Ou” 
Central Mortgage and Housing Corporation............0::: ccc settee 101.8 190.3 
Defence production revolving fUMd.............. ccc erent et tee rete teeeernaeenes : 11.8 ee 
IExchanee tumdsaCCO UNI meet emcee terete ater tree: Be oe ed 943.0 —231. 
Export Credits Insurance Act (Sec. 21A)... ee diye Ae Ne ee We Aaa 19.6 03 
Farm Credit Corporation... By or eer er SS, ere cam Ae 59.0 54.2 
Housing projects for Canadian forces... Se a ry rene tee AER aplastic Gal @ 
International organizations....... oad SOR rere eee) ete ere 2g Ree 34.1 28.8 
National Capital Commission.................... Lane Eee 9.4 6.2 
National Harbours Board...... 13.8 6.0 
Old age security fund 417 —17.3 
Provincial governments... ae Pear eu eactens Sy —0.5 
Provincial tax collection agreements account. as Ses ee Be Al 
Royal Canadian Mint...... 6.6 G7 
The St. Lawrence Seaway Authority... LG IAS 3 
Veterans land act advances... 18.6 153} 
Governments of Yukon and Northwest Territories. 3.9 1.0 
Others: fers Ons pee 3.0) 5am 
Net disbursements from sundry liability accounts— 
Current and demand liabilities— 
International monetary fund—revaluation of Canadian dollar balance.. 10.1 
Accounts payable........ she nent oien Penney Rena elas re 1353 —59.3 
Others EE. 35 —7.3 
Deposit and trust accounts — 
Canadian Arsenals Limited pension fund..... Ne eho eee: RE aie. 10.6 —12.2 
WnabilityatonW ited: States! Ole Amm et Cannes terete eee ee eh ee 24.5 
Provincial tax collection agreements account................ 38.0 — 38.0 
Annuity, insurance and pension accounts— 
Unemployment insurance fund— 
Uninvested funds on deposit with the government..... 320 
Undisbursed balances of appropriations— 
Renlwavactad ercrossin a) itt Gueeer re cette rteseneea ne: oil ORS 
Deferred credits— 
Agreements of sale of Crown assets............ ae Meret Sk Aa tne Beil 7 
Crown Assets eee cous : 23 —2.3 
Others ea et f ee 0.5 
Suspense accounts— 
Replacement of materiel, Sec. 11, National Defence Acct................0...... 0.3 32! 7 
716.2 —76. 
Net increase in sundry asset accounts— 
Gashunphandsrotcollectorsrandammthan siete tee nee 16.3 —8.3 
Post Office—cash- om hand aiid anyiransit),..-.o ie wok ak eee ee 0.6 3.8 
Unamortized portion of actuarial deficiency in the Canadian forces super- 
ALMA TOM ACCO Utes, meshes feeey sete teres out ne ote Suen eae onc desecrate 198.5 
Unamortized portion of actuarial deficiency in the Royal Canadian 
Mounted Police superannuation ACCOUNE.......cccccccccccsscsceecssceecsssecsesevseeseeees B16) 
WnamonizedloanslotationscOstsecm eee eneeeen een ern eens 10.3 —9.4 
SECUIMIUES HIVES CETUS ome amie te eee ene Cm etn nt me ie (Onl —4,.2 
DS 3 —14.6 
INCiimcrodsSe.ill Other ACCOM IS a eee e ee eh oe i he he 0.1 
1,906.4 Bib) 


16 


BUDGETARY EXPENDITURES CLASSIFIED BY FUNCTION 


(in millions of dollars) 


Fiscal year ended March 31 
— 1963 1962 
Per 
Amount cent Amount 

IDASRINEE cos iatho os cSbbctod Se oer CREE cca rome aS ee ee i) 508). 9/ 24.4 1,650.0 3 
CALNE e raneranGesOClalseCuilty: es erent ange eye eee ee iL Sly Al 20m 1, P3083 aS 
RUD liGadebtecharcesie crm wemare rae reel i ge hth ee ete erate coheed ee ay 917.8 14.0 839.0 9 
Payments to provincial and municipal governments?) 0000.0. 308.0 4.7 567.0 a 
Wielieiansmallalncneenets cect e oReet eae ee Meet ee a te cee eae 8356 Sil 31338) 2 Il 
Transportation and communications........0.......0000..ccc Re er a A Seika alipee: 11.4 USG=5 6 
RNGSOULCESIANGeINGUStiialkdeyelO pine nitetn tea teeme anne sent te eee eee 560.0 3.5) Sal 8 
FE CUCATI © Memempremicer tity Setter tee icc eT, Ge ohn Adee enn Bair cone ean ola 250% 1 3.8 67.9 0 
ternavonalECO-OPeClatiONas sewer a enna irece sen Be Rea: 63.2 1.0 76.1 32 
KGENCEAIESOVEEM ICT Lame tren it ee nen Meee tere kita kt es Manne on nm 449 .6 6.8 425.2 5S 
WWNGlassitite eee eth cscs. Perea te ae ence toee: eu e PNA ER ae Mea a tet 14.0 0.2 9.8 sill 
6,570.3 100.0 6,520.6 m0) 


Pension payments out of the old age security fund are not included. 
2 Does not include those payments made to provincial and municipal governments for specific purposes. 
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SUMMARY OF EXPENDITURE 


BY STANDARD 


OBJECTS AN 


Pay and 
Civil allowances, | Professional | Travelling 
salaries Civilian Defence and and 
Department and allowances Forces special removal 
wages and R.C.M. services expenses 
Police 
(1) (2) (3) (4) (5) 
$ $ $ $ $ 
1 |Agriculture.. 48,947,791 202 ,043 2,199,678 3,099, 106 
2 |Atomic Energy.. 106,349 1,408 8,954 
3. |Auditor General’s Office eens 1,127,661 75,097 
4 |Board of Broadcast Governors...... 263,120 30,000 11,797 29,410 
5 |Canadian Broadcasting Corporation... 
6 ‘Office of the Chief Electoral Officer.... 284,174 9,839 793 
7 |Citizenship and Immigration...... 22,045,743 946 , 840 9,124,689 1,292,481 
8 (Civil Service Commission 4,086,122 45,853 152,865 
9 |Defence Production 9,160, 142 Wa exey 109,244 289,872 
10 |External Affairs 10,954,615 4,389, 380 FL WE) 1,917,964 
11 |Finance... 22,628,074 84,722 85,877 261,949 
12 |Fisheries 11,609,419 249 , 244 105,417 856,314 
13 |Forestry.. HAS}, C22 Bali 61,948 381,830 
14. |Governor General and MOnETEne Governors 231,193 216,085 7, 18a 
15 |\Insurance 663,986 5,000 19,159 
OM IStICesetes 7,485,690 16,939 451,703 352,432 
iG Office of the Comniesioner of 
Penitentiaries 13,693,049 493,524 82,248 
18 |Labour.... 450155203 55,483 2,134,628 1,041,730 
19 |Legislation.... 6,161,922 738,238 6, 846 53),309 
20 |Mines and Technical Surveys 18,245,670 167,606 1,718,402 979,471 
21 |National Defence...... 193,563,590 1,866,681 5455 30 le SOSmieS Sean t50 39,855,722 
22 |National Film Board 
23 |National Gallery of Canada 348 , 066 131,893 24,695 
24 |National Health and Welfare 22,797,940 979,316 Usk, SO) 1,046,157 
DS National Research Council, including Medical 
Research Council 19,143,446 Fb STOW 685,504 396,743 
26 |National Revenue 72,189,815 110,415 823,230 1,920,699 
27 |Northern Affairs and National Resources ae 16,704,179 1,236,851 2,028,201 1,092,520 
28 |Post Office.. 118,069, 133 828 , 890 69,433 425,109 
29 |Privy Council 122352399 2,000 97,571 40,157 
30 +|Public Archives and National Library 851,053 De SS 42,538 4,998 
31 |Public Printing and Stationery 2,016,431 2,065 12,917 
32 |Public Works i 31,675,995 248 ,929 ONO Sa 26 616, 398 
33 |Royal Canadian AMonnicd Poca. 4,484,711 24,358 38,605, 343 1,290,562 2,252, Wie 
34 (Secretary of State.......... Ami oo5O5 i SSHU9/ 38,218 4,079 
35 |Trade and Commerce... 7/2 1,415,099 co) ce) 1,122, 14 
36 =| Transport— 
37 Department............ e 13n 245128 1,976,011 6,454,719 2,734,454 
38 Canadian Maritime Comming: 162,937 9, 738 
39 INationaleHanbourss Board ss.ca eee 
40 |Veterans Affairs 54,822,508 61,917 | 13,428,003 888, 194 
S64- 365.215 elon sieoe5 583,907,206 | 91,130,099 63, 349,063 


DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1963 


Publication a Office 
Freight, oe of depart- NLS stationery, . 
express 4 eens mental advertising, ans. Materials 
ostage and other films é and 
and ae reports a: equipment ; 
cartage communication eaACother broadcasting ard supplies 
eae material ea SD ays furnishings 
(6) (7) (8) (9) (10) (11) (12) 
$ $ $ $ $ $ $ 
200, 633 109,757 355,875 296,510 67,580 985,801 3,403, 506 1 
683 1,794 642 2,636 2 
95 200 1,598 7,100 6,823 3 
79 125 4,569 11,146 4 
1,770,791 5 
: 1,381 6 
101,179 160,926 274,438 105,781 126,637 389,081 7,718,019 7 
6,408 22,861 30,979 12,241 210,230 149,026 8 
12,336 S592 ROD 1,186 252,870 9 
99 ,268 180,899 1,936,484 108, 894 35,5 73 675,651 234, 600 10 
221,021 2,147,895 1,829,805 127,925 1,822,378 142,419 11 
56,167 35,422 135,552 111,702 68,510 175,048 1,679,032 12 
9,505 7,843 38,877 100,814 33, 583 153,908 302,763 13 
796 3,792 450 6,593 361 14 
341 39) Bs Mees) 100,950 14,147 15 
2,008 4,151 33,559 17,306 SO 194 16 
23,443 15,806 36,787 4,788 18,593 | 126,968 4,247,513 17 
126,591 1,066,793 679 , 586 210,965 601,147 1 Pilsseysy| 48,761 18 
4,346 1,299 1,408 730,638 S25 Sid 57,697 19 
246,004 5), ies 48,758 236,396 32,857 356, 509 2,922,918 20 
6,005,918 760,141 15,503,852 2,611,487 706, 193 6,064,729 WIESE SKGEIE 7/83! 21 
5,413,100 WD 
1,760 400 SLO 41,763 114,640 29,297 41,158 23 
186,618 103,723 199,852 271,404 103,029 406, 194 5,961,288 24 
509337, 32,436 47,605 571,343 63,618 735,201 4,378,936 25 
195,028 888,004 402 ,994 85,195 15,933 1,900,640 717, 396 26 
1,244,149 30,635 205,101 124,328 109,009 284, 469 3,781,583 yl 
65,536 ; 70-22 96,107 DIO; 232 802,988 3,555,905 28 
a7 2,284 24,587 185,982 91,478 41,421 7,458 29 
464 447 389 29,616 67,117 2,197 30 
147,015 45,435 7,385 1,209,656 51,809 $30,735 33,299 31 
338 , 607 31h 235) 207 , 000 10,826 44, 384 2,139,166 4,560,301 32 
206,708 131,444 386, 123 19,968 4,547 443,703 3,395,547 33 
1373 6,300 3,552 450, 884 97,013 162 34 
351,140 134,769 223,208 989,747 3,216,494 1,190,677 85,831 35 
36 
1,146,239 113,203 5,950, 229 145,184 17,814 1,319,534 8,378, 767 37 
3,906 1,496 570 5,625 38 
39 
67,315 173,813 348 , 525 14,470 37,438 400,931 9,152,008 40 
11,119, 106 6,282,836 29,276, 588 9,033,294 1322265379 23,101, 144 180,178, 350 
Continued 
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SUMMARY OF 


EXPENDITURE BY STANDARD OBJECTS AND 


Buildings and works, including land Equipment 
Department Con- Con- 
struction Repairs struction Repairs 
or and upkeep Rentals or and upkeep | Rentals 
acquisition acquisition 
(13) (14) (15) (16) (17) (18) 
$ $ $ $ $ $ 
| 
1 (Agriculture.. 22,165,456 1,793,496 283,424 2,228,474 879,389 44,397 
2 |Atomic Energy.. Set Sot hoc be Tales O00 10,318 1,313,000 
3 |Auditor General’ S Office! PEP tres 
4 |Board of Broadcast Governors............ 
5 |Canadian Broadcasting Corporation... 
6 |Office of the Chief Electoral Officer...... 
7 |Citizenship and Immigration...... 8,428,721 D023 ee i 166,567 915,746 184,261 
8. 1Givil Service Commissloniee.c sees 8,049 
Oma Defences ProduchOntens eerste: 7,464 DeOs 538,015 
10 |External Affairs.. 581,226 248 ,927 889,679 681,665 195,616 1,939 
Mi) HEVIOWMOVEE:,... sono oenenodenonn ct 3,100 62,165 45,542 
122 WEISHenleSe rota cteee nee attr rena 1,138,466 250,778 36,083 2,459 , 348 S35 G3 657,714 
13 |Forestry.. COG. 235,908 | 41,218 Re Koy 425,622 121,496 25045) 
14 IGovernor | ‘General and Lieutenant- 
Goyernors.... 
PS thisutancenun.. 
16 |Justice.... ES aoe F mete 283 
7) Office of the Commissioner of 
LEAS) AUIRETAL AE VB LSS moe en nocenncbeiconegen eor-obeen 3,249,327 175,788 5,810 1,191,566 199,951 1,229 
18 |Labour.. 1,567 3,807 4,914 
19 |Legislation... 163 
20 |Mines and Technical Surveys « 969 , 633 33,061 12,900 6,645,700 684,894 |2,149,621 
21 |National Defence........ eo 78,239,320 | 31,953,091 6,454,674 |243,049,629 |130,873,922 64,099 
22 |National Film Board................. 197,530 
23 |National Gallery of Canada... Nar 25,554 774 
24 |National Health and Welfare................) 1,256,656 XS PONS) 88,513 744,576 145,664 941 
25 |National Research Council, including 
Medical Research Council... 1,927,486 298 , 686 638 ,366 330,056 
26 |National Revenue... 167,718 105,938 BE ING PIB i38)8) 12,785 
27 |Northern Affairs and ‘National Re 
SOULCES ene e reac, conan 34,775,116 1,756,981 69 , 883 2,282,767 785,100 504,347 
28 |Post Office... 9,810 1,107,654 259 , 608 113,451 
29 |Privy Council, Pe ene ae CR 293 ,934 463,272 10,354 
30 |Public Archives and National Library| 6,417 Ihe I isi72 
31 |Public Printing and Stationery.............. 719), 915 33,950 
32S PublCMWOLKS scene. eam recente 53,842,425 OPT) SUG) 7,936,146 1,288,932 671,960 1275232 
33 |Royal Canadian Mounted Police..........| 1,302,344 363,942 596,582 1,917 669 iL Sil7/5238) 104, 287 
BAI SCChelAaLyROl Stale Meee ee eee 143 
Sl lradevand Commence swe ee 62,437 18,342 3255R ol 140,795 Asai 4,919 
36 ©|Transport— 
37 Department... ee ME OMOORO SS 3,124,910 ZO VISs  55699 S70 6,087,726 | 2,795,419 
38 Canadian Mariame Common ee 
39 National Harbours Board.................. 4,519,540 674,539 
40 |Veterans Affairs.............. 1,359,449 743 , 660 822,411 270,700 
289,336,659 | 52,226,804 | 17,169,232 |285,630,137 |143,904,335 16,595,138 


DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1963 


Con- All other 
Municipal | tributions, Pensions, expendi- Total 
or grants, super- tures (other standard Less Net 
public subsidies, annuation than Special objects and expenditure total 
utility etc., not and other special categories special recovered expenditure 
services included benefits categories categories 
elsewhere 23-33) 
(19) (20) (21) (22) (23)-(33) (1)-G3) (34) 
$ $ $ $ $ $ $ $ 
781,952 |146,923,377 19,953 TUS PS 23552 OR 4S 434,456 234,826,957 1 
770,000 (1) 53,872,086 63,205,370 63,205,370 2 
260 1,218,834 1,218,834 3 
3,667 353,913 353,913 4 
79,045,156 80,815,947 80,815,947 5 
LOGS LIE RSHIS). Sis? iS Ses 5 2 6 
259,291 2,977,061 31,614 8,965,049 66, 237, 381 66, 237, 381 7 
1,189 66,556 4,792,379 4,792,379 8 
130,012 17,892,657 28,837,778 28,837,778 9 
341,899 | 61,234,627 86,925 264, 160 85,237,270 40,605 85,196,665 10 
29,247,998 | 26,646,000 | 64,642,724 | 12,206,845 |2)1,193,089,626 |1,355,296,065 DG 227 wile 855.079 589 Sa eet 
117,053 1,454,309 15,118 NATAL SOS DBe 5500133 263 , 433 23,292,700 12 
71,680 7,916,638 33, 15s 21,043 16,174,971 16,174,971 13 
1 1,180 467,638 467,638 14 
615,961 1,422,120 1,422,120 15 
6,259 192,700 1,085,881 40,605 9,802,920 9,802,920 16 
308 , 969 2,400 850,976 24,728,735 24, 728,135 G/ 
3,161 |235,475,048 2,224,209 539,948 (3)57, 286,016 348,235,508 348 , 235,508 18 
39,543 100,037 30,040 8,108,063 8,108,063 19 
40,623 | 35,609,161 13,955 91,008 71,220,475 90,074 71,130,401 20 
20,905,092 | 32,468,544 | 67,537,241 | 11,719,858 1,589,149,527 | 14,295,866 |1,574, 853,661 21 
5,610,630 5,610,630 Wp 
11,932 12 212,136 987,271 987,271 23 
411,282 1,416,194 1,414,439 | 1,077, 706,315 |1, 123,420, 683 1,123,420, 683 24 
514-470) 1 15),303, 729 114,671 45,304,140 4,707,413 40,596,727 D5 
45,160 4,655 18,125 79,652,779 1,045), 112 78,607,667 26 
1,541,682 | 19,575,818 50,999 960, 846 89,144,564 1,580,985 87,563,579 Di, 
5) 3ke7/ 24,877 142,824 15,524 (563,311,820 189,344,410 189,344,410 28 
387 1,000,000 S19 R120: 5,016,879 5,016,879 29 
76,795 1,085,388 49,917 1,035,471 30 
865 200 10,185 4,181,862 204, 420 3,977,442 31 
5,454,467 4,291,369 12,679 | 17,563,892 (29,210,258 171,494,993 110,282 SS tee 32 
517,181 14,110 6,303,252 1,541,866 65,424, 359 65,424,359 33 
49,012 4,788,258 4,788,258 34 
B23 83,919 28,070 768 , 354 30, 364, 666 30, 364, 666 35 
36 
2,984,436 |109,819,613 222,630 6,294,057 (164,175,179 380,870,068 1,012,492 379, 857,576 37 
30,782,539 1,008 30,967,817 30,967,817 38 
5,194,079 5,194,079 39 
603,896 1,804,954 50,874 2,912,480 (8)269 045,516 357,009,062 | 21,406,613 335,602,449 40 
64,325,455 |814,882,407 |142,579,404 {154,218,594 2,753, 824,730 |6,615,799,700 | 45,457,895 /6,570, 341,805 


(4)This item (22) includes $28,631,222 in res 
(2)Interest on public debt, etc. (23) $917,787, 
(3)Government’s contribution to the unemployment insurance fund ( 
(4)Family allowances payments (25) $531,566,349; old age assistance, 


29) $57,286,016. 
blind persons allowances, disabled persons allowances and unemployment 


assistance (26) $159,171,825; hospital insurance and general health grants (30) $386,968,141. 


()Movement of mail by land, air and water (32) $63,311,820. 


(£)Trans-Canada highway contributions (31) $29,210,258. 


(7)Deficits—government-owned enterprises (33) $64,175,179. 
(8)Veterans disability pensions, etc. (27) $175,901,737; other paymen 


pect of the Atomic Energy of Canada Limited research program. 
239; subsidies and special payments to provinces (24) $275,302,387. 


ts to veterans and dependents (28) $93,143,779. 


Concluded 


Aye 


SUMMARY OF REVENUE BY MAIN CLASSIFICATIONS AND 


He Tax Return tee Postal 
aa: revenues : a oa revenue 
investments coinage 
$ $ $ $ 
1 XSrICUIUUT Cee ean Re id Pet Mee area ca 5 167,077 
De ATOMIC E MCh Vane e mreee reenter tee eter tay 216,809 
3 NU GItOr Generales: OlliCe meee atest tee eee nies 
4 Board ofssroadcast: Governors see 
5 Canadian Broadcasting Corporation................ 
6 | Office of the Chief Electoral Officer................ 
Te G@iuzenshiprandelimini SratiOneeeecen rere BoRo23 
8 GiviliSenvice: Commissions eee ee tee 
9" Defence Produchong paves tate ere ete 3,652,107 
10 | External Affairs............ ie oe eA ik ent eR Rit il Al SS 
IMT, |fcal Eteach oS ety. eae pees anerr moa, LA ioe tate ABA ory 210,474,267 9,404,342 
[22 NcBishienies oe ence eee eee tt eke tee 489 , 605 
13 ROLESUiVereat eee 
14 TASUTAN COs: chee eee eee Boe coal ON ee ee Pre 24,889 
15 USHCCmmere: rece AROS eR ee een 
16 Office of the Commissioner of Penitentiaries 165,742 
17 TA DOUTE btenn tee ee a oe tee cae eer rene rae 4,104 
18 MegislatiOne eee nena x ie. 
19 | Mines and Technical Surveys...... wre ere 345,518 
20 National Delencon ae. een eee eee 504,457 
21 National Film Board................. Soot een eee 
PO ae NationaluGalleryrot. Canadaw ee tne ee 
23 National Health and Welfare........0.00...0cccc000. 
24 | National Research Council, including Medi- 
calResearcha GOun cilia ssa. ene em DT 
PAS ISB YANN A RVENVSTANUS, ss marciccencinea nctecasiaaumeunvacsaganvenceh 5,236,950, 356 1,428 
26 Northern Affairs and National Resources....... 2139 U3 5S 
DA WiPOSt) OtiGe se eae eee soe eee ae 2,945 192,771,815 
28 Privy? Council cc ete ee ee ee 
29 Public Archives and National Library............ 4,738 
30 | Public Printing and Stationery...............0..0..... 
31 Pin bDliceW Or ks mince sis ieces cee We pee ee, ae 79,925,187 
32 Royal Canadian Mounted Police...................... 9,696 
33 SecretanysOlsstateme ste ce cmentiee eeee teen ee 
es ea ebradevands@onmencce tnt ine ae 7,667,476 
8 Sg RL PANS POR es. See eee cae aa te eee ae, Le PANS) Sik 
36 Veterans Atiairsi sees. PIES REAL. ah othe Ripe ot TH) 5270) 
5, 236,977,384 | 311,860,829 9,404, 342 192,771,815 


DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1963 


Privileges, Proceeds Services Refunds of 
licences and from and service previous years’ Miscellaneous Total 
permits sales fees expenditure 
$ $ $ $ $ $ 

1,249,324 1,162,499 5,866,819 94,483 25,882 8,566,084 1 
216,809 2 
7,524 80 7,604 3 
483 80 563 4 
16,447 625 | 209 , 345 226,417 5 
92,821 92,821 6 
973,002 59,370 103,657 141,866 233,181 1,546,999 7 
27 29 56 8 
4,060 10,572,719 178,515 111,285 11,448 14,530,134 9 
903,449 23,35) 10,596 140,814 17,452 2,267,595 10 
169 336,596 5, (28), (Al 376,552 226.315,647 11 
Seow 116,824 33,197 24,929 63,945 844,171 12 
85,919 108,112 7,656 25,498 565 PTO |, 18 
767,652 il 42 792,584 14 
10,445 eSw/s} Soy Sil 707 319,965 687,261 15 
S/S 528,433 26,099 198 778 ,030 16 
1,003 1,530 S85 Milk | 605,670 1,141,018 17 
13135 843 S/d} BRS iS 78 , 526 18 
26,804 288 , 281 15125 129,656 299,754 1,105,138 19 
1,772,109 5), TO, S160) 2,493,860 Sis Me? 5 AT 2,134,806 20,818,519 | 20 
50,424 50,424 | 21 
| 475 45 SyX0) || Dp 
3 39/ ST [545535 4,271,084 810,789 59,608 JOSS SOSOM EELS 
peed Si) 384 22,968 | 24 
214,407 64,839 302,548 8274: TON S42 ees Sa On OSA mee) 
3,983,381 697,018 485 , 504 463 , 880 109, 107 SOS || WS 
Da 11,319 23m503 192,830,859 | 27 
508 5,000 5,508 | 28 
5,520 DIKE 69 13,089 | 29 
100,056 if Sl@b. Al 857 44,853 1,660,477 | 30 
1,826,951 4,920,764 446,580 797,654 941,205 88,858, 341 31 
744,992 552,920 12,779,341 283513 123,282 14,443,804 | 32 
2,463,729 346,107 23,985 1,022 2,834,843 33 
19,361 2,180 DES 2923 1,254,209 596,323 GD 4/2 | ayA 
9,990, 800 534,378 S27 S0l 762,741 195,487 26,917,198 | 35 
38,140 75,090 DOI S56 111,679 8,810,685 | 36 

25,008,212 26,531,005 46,185,576 22,392,490 7,577,225 | 5,878,708,878 


RETURN ON INVESTMENTS 


Fiscal year ended March 31 


1963 1962 
Loans to, and investments in, Crown corporations— 
Bank of Canada—profits.s. jcc -csee: zacmeaesen tense meee ese atenr tal le aa aera ae $ 96,680,128 $107,692,994 
Ganadian Nationale Riail warySesssrcemere seca rete eset ene ree yee asc eee reel are 3,824,145 1,451,944 
Canadian National (West Indies) Steamships Limited... 1,200,000 
Canadian Overseas Telecommunication Corporation. ..............0 es 1,971,301 1,516,046 
Central Mortgage and Housing Corporation................:cecsesee settee erreeereneeee 79,925,187 TA es, Bul 
Eldorado: Minin svandek etinnin ey Le mrini te climates ere eet eee 3,000, 000 5,000,000 
Farm Gredit Corporation aatec er ceetvst aes tes rene eee 8,482,490 359615556 
National Capital Commission....... B cope pre WT. 142 1,505,458 
National Harbours Board... Be hat ae ate : 3,555,066 3,865,398 
Northern Canada Power Commons 5 A ee Te it ag ee 1,695,542 870, 638 
Northern Ontario Pipe Line Crown Goroomton eo 4,086,613 4,310,142 
Polymer Corporation... 3,000, 000 3,000, 000 
Miscellaneous... 352,032 358,309 
208 , 348 ,646 208 , 486 , 796 
Other loans and investments— 

Winitedskcingd OMe 21,489, 305 21,830,874 
Other national governments 8,361,401 8,993 ,982 
Provincial governments................ Re 52 3R999 1,694,716 
Soldier and general land periene nt fears itl ean fate act Pidyanees hee 6,548, 882 6,003,705 
Exchange fund account..... 35) 27 7/ as 32,606,482 
Purchasedtundiaccountesesss cree 10,361,881 9,340,083 
Securities investment account................. 1,990,907 35 M3! 

Sinking fund and other investments held Psp the retirement ior mumatured 
GeDtseees Ae iene: rie 712,403 680, 842 
Interest- beats Meposie tn eherercd alc. 14,394,671 6,393,858 
Unemployment Insurance Commission............ 2,961,120 
IMiscellanc Oust eee tee 2,901,676 2,781,898 
HO Sess 99,015,391 
311,860,829 307,502,187 
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GOVERNMENT OF CANADA EQUITY IN CROWN CORPORATIONS 
AS AT MARCH 31, 1963 


; Recorded Unrecorded Total 
Corporation government government government 
equity equity equity 
Agency— 
Xtomiceemensynon. Catada Termite dsc ssesciccgecciccvec ts csevvetssevssveveeseseseceees Seo 507020: See OD ie: $ 56,161,034 
Gamadianwamsenalsee inated ake eer eet ets ues eres he *9 750,000 30 9,750,030 
Canadian @ommenrciali€orporationien. 2) ee 9,500,000 SOS) TY 9,899,177 
Canadian National (West Indies) Steamships Limited.................... 325,000 142,537 467,537 
Canadian Patents and Development Limited......00..0.0.000.0000000000000.... 296,199 $23,561 819,760 
GrowMeANssetss Disposal Corporation. 2.4. oir l sess ceiees eee eec 100,000 100,000 
Detcnces@onsthuctiona dl OSi) mitedi ns eecece seca: 30 30 
pihcaNationalap attlehieldSi@ommiissiOn... 56 6.4.cencee eee ce eee 17,243 17,243 
INanonals@apitale@ommiisstOin pcs le eee ste ee hte iceereuctnec. 40,906,111 40,906,111 
INGO Malatd abDOUESHBO ALC fo. cans Me kcc tes she Mcsttacusectoe foi codietesstttecies 192,579,474 2, 0525274 (2)409 , 631,748 
INorthermy Canada Power, Comimisstonen. fos). Wee eeec et ccedsyseee oc. 19,003,196 2,705,642 (921,708 , 838 
Parkeotcamsnipa@ompany. limited... ce) etd ogee cece sess eg , 287 328i 
325,618 , 300 223,848 ,495 549,466,795 
Proprietary— 
Ganadianebroadcastine, COMpPoOratiOny sca sesdeee ce eetec teeters cs 3,000,000 6,000, 000 9,000,000 
Camadianm Nationale all waySocie-caa ssccsci os ces.ccacttece ee cceeceecddavdovdieecs sche ‘41,440,091 , 343 815,875,632 | )2,255,966,975 
Canadian Overseas Telecommunication Corporation.......0...0..0........ 49 , 320,747 8,599,652 (657,920,399 
Central Mortgage and Housing Corporation.....000.000.00..00..ccccccccccceee. 1,802,806,097 64,525,002 | ‘71,867,331,099 
Cornwall International Bridge Company Limited........00000.000000000... —1,112 —1,112 
EVGORaGOPpAViallOmmeimited esc nk ets cosets leech occotbosest andsieurebeonlesteces 227, 683 227, 683 
EldoradosMininevand Refining Wimited s..-sess..00ehscecs neces 8,246,877 43,681,986 (8)51,928, 863 
Export Credits Insurance Corporation............. OA erate rr 34,954,896 7,895,599 (942,850,495 
patie OreditaGOnpOnatiOnieme tamer tes le cece Peek dois ceortnscl nohictheea 268 , 968 , 099 1,670,563 270, 638 , 662 
Northern Transportation Company Limited........0.00..000.ccccecceeceeee 6,007,316 6,007,316 
Oly MiClm COLDOLAT Olen eet meee orn tee Cat amis rtatiahens 30,000,000 52,564,839 (10)82 564,839 
Mihir oPlbawrence;SCaway, AUthOnItY.... ces esi veccseesteseteveccvsnvecceneeaes 390,888,009 — 34,591,516 356,296,493 
irans-Canada Aur Jeines)...5..6...0:..- Seats SGOT Reta ee 8,816,596 8,816,596 
4,028 ,276,068 981,272,240 5,009,548 , 308 
Other— 
Banksote@anad aig .0 tats. PN cere Re os COI oe ha ae 5,920,000 25,000,000 (11)30,920,000 
Mears trralet) Cv elOp MeN CE AN Keck... cee cnee te ece tees sess sesh geetucwe neces 15,925,486 15,925,486 
Northern Ontario Pipe Line Crown Corporation........0......0..00..000..... 110,555,000 483,101 111,038,101 
116,475,000 41,408 , 587 157,883,587 
4,470, 369, 368 1,246, 529,322 5,716,898 ,690 
Loans to, and investments in, Crown corporations, as per state- 
MVC MIMOMASSe (SHANG Ita DIlItieS: sess. eau ccee akevs. hecme crores coepscsestoesess 4,468,119, 368 
* advanced from Department of Defence Production revolving 
fund, recorded in ‘“‘Departmental working capital advances 
ADCRREVO LVI SehUMUS mene tke cece ee nyreca atc teshe. era ket Nach aad 2,250,000 
4,470, 369, 368 


Unrecorded government equity represents the surpluses (less deficits), reserves, etc., of the Crown corporations based on the 
financial reports of the corporations at their respective years ended coincident with, or immediately prior to, the fiscal year ended 
March 31, 1963. 


The Government of Canada equity in Crown corporations, as computed, excludes those amounts, which, although designated 
by certain Crown corporations as proprietor’s equity, have been financed by the Government of Canada and charged to govern- 
ment expenditures, and have been fully expended in the acquisition of the Crown corporation’s capital assets. 


Jncluding accrued interest, $450,231. 

@ Including non-active loans charged to Net Debt, $119,084, 493. 

3)Including accrued interest, $6,713. ‘ ; ; 

4)Including advances to Trans-Canada Air Lines re income deficits, $4,595,577 and loans with respect to Yarmouth-Bar 
Harbour ferry service, $763,684. ; ; ' : , 

(Including Canadian National Railways no par value capital stock and investment in Canadian Government Railways 
charged to Net Debt, $800,875,632. 

Including accumulated tax reduction applicable to future years, $973,851. 

Including accrued interest, $13,512,537. 

‘8)Including premium on acquisition of capital stock, $1,660,797. 

) Including accrued interest, $505,893. 

40) Including deferred income tax, $3,460,000. ; 

41) Including premium on acquisition of capital stock, $920,000. 
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UNMATURED DEBT INCLUDING TREASURY BILLS OF CANADA 


ON MARCH. 3], 1963 


Date of Rate Amount 
a maturity per cent of loan 
PAYABLE IN CANADA— $ 
Lee Fey GPU ESYs\ 0 Mecano MeM a RUN een rt an erat nama neta rms a cend aap eos ctidiewicl ic ARS S350) 1963 Apr. 1 54 12,802,000 
Loan of 1962... Fis OER AR Re A RMR ee tte AT10 More, I 2+ 300, 000 , 000 
Loan of 196) and 1960.u00 ok, Seren hy ce er eee ee June 1 De 275,000,000 
Canada savings bonds 19506. Sp cc eae nt te See aati > Ff Aug. 1 32 19,203,050 
Bi ghthevictO Eyal Odlitrereseescat: eR Se Ae dre tema em coasters Paro Octzam! 3 223,020,200 
Loan of 19600. 22.5c0.: ae 42 Dec. 15 4 300, 000 , 000 
Loan of 1963............... AT18 1964 Feb. 1 34 125,000,000 
TEpoenay OT LOK, sos sccncneee AT 1 May 1 4 360, 000,000 
[eOainwote|O Olea: By ii Me ee gen ty A ec AT 8 Octal 34 250,000, 000 
TGA Ok. LOG Tee a eee rete i drip tail instr eee tereree [ame AL) Dect 4 240, 000, 000 
TeO ATOLLS OD are ee ee eee AT17 1965 Feb. 1 3 350,000, 000 
Loan of 1962.. fe hn ao ae a oe rac ATS Apr. 1 41 50,000,000 
Conversion loan ‘of 1958 ee ate Dl Seo, il 32 1,265,890, 600 
@anada savings bonds 1953... St Nov. 1 32 , 399,400 
iIe(oysimoyt TEXG SI iso samiorcsece: i ATI9 1966 Feb. 1 34 225,000,000 
Ninth victory loan... ae Pen ree Pa Septeueu 5 245 , 202 , 200 
Canada savings bonds 1954...... Se Nov. 1 33 39,400, 150 
Woansot [OG] ee ACEO Decwls 44 175,000,000 
Loan of 1961. a Aa 9 1967 June 1 44 100, 000, 000 
oanopto62 20. Reet uted eet AT12 Octeemal 33 100, 000 , 000 
Canada savings bonds 1055: si. Gene tae Sao Nov. 1 34 37,963, 800 
Loan of 1962.. Shae he ATI1 1968 Jan. 15 44 250,000,000 
Refunding (am Ol OS0. sn eee ee ee eee IP) June 15 23 308 , 581,000 
Canada savings bonds 1959... S 14 Nov. 1 5 1,028,554, 750 
Loan of 1962.. ve AT16 1969 Apr. 1 54 100, 000 , 000 
Loan of 1960... perpen ap 2) Apr. 1 54 80,000, 000 
Canada savings bonds 1956.0... Saal May 1 4 66,215,950 
Loan of 1962.. ie ATI13 Oct! 54 80,000,000 
Jeoankon OS Seen ae cen the wey t eae T 24 1970 May 1 355 200 , 000, 000 
Canada savings bonds 1957. .c10.n Sil2 Nov. 1 4+ 503,900, 350 
Canada savings bonds 1960.......... Sil Nov. 1 44 513,630,100 
Canada savings bonds 1961................ Ss 16 1971 Nov. 1 44 514,276,500 
Conversion oamromlOS 8 ween erc on tee eee We 1972 Sept. 1 45 1,267,203, 100 
Canada savings bonds TOSS Me Cpe Nee te Ss 13 1973 Nov. 1 44 160,807,200 
EQ ATINO LALO) Ores teers eens ae ee: 1386 OTS Octal 54 310,361,000 
WOaniOl LOCO Reed ere oe eee acre te tence Rees are ete reece ance ete meee lies 1976 Apr. 1 54 436,198,000 
Loan of 1954... ey PM on iee trie aie eee ae arnt Se ery ats lal June 1 34 247 , 046 , 500 
Canada savings bonds (96200, ee Siti) Nov. 1 44 1, 633,808,950 
Loan of 1953 and 1958.. oo tren eee See ce eR CO leas 1978 Jan. 15 32 207,911,500 
WOan Of LO54 ay tie te oth d: Bon ere Renee ne eer eran gees Verte ae eels I Oe. il 34 343,246,500 
Loan of 1962.. Le ae cin eee ae ee eT AT14 1980 Aug. 1 54 120,000,000 
Conversion loan of 1958) Se at en ee cD 1983 Sept. 1 44 1,992,679, 450 
Convetsion loancofalOs Gia. er ee een eee nee WS 1998 Mar. 15 32 197,045,000 
TG an OF VOS6 Fa sac rasahiencg. cto syesiy trast koaae ceanceeaecagc Ary tetera nee hoe Peel Perpetual 3 55,000, 000 
Special non- marketable bonds (Unemployment Insurance Com- 
AD BUESC) LO) 8) Petra Ras rleeoncntre ofan br car fcee cae Baveaioncrincercare? stongror ees aco aan: 54 11,500,000 
; 15,385,847, 250 
Treasury Bills— various 2, 165,000,000 
17,550, 847,250 
PAYABLE IN LONDON— Ee 
Bonds— 
Loan of, 1933 ands 1934... c.. 20 < 2 oe en ener a 1963 July 1 3 32,445,301 
IEG att OF M938 FSi ratee teceay crs eter hee ene at, eee ene ee July 1 34 2,138.75 
PAYABLE IN NEw YORK— 34 
Bonds— 
TsO At OLA OA rac ke reaa ec aaa eS ee a 1974 Sept. 1 2+ 65,087, 502 
Roan Of 19 SOs Pecan ek eee ee ne ee ee 2 1975 Sept. 15 2% 41 047, S27 
BO ANC O19 6D Sg eis icra tee os seers Serco oro ee ened ee Oo 1987 Oct. 15 5 270, 270, "000 
376,405,029 


17,961, 836,331 


Where various rates of interest are applicable during the term of a loan the interest rate in effect at March 31, 1963 has been 


shown, Bonds payable in London have been 1 converted at the official 
York at the official parity rate of $1 U.S, Se a 
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= $1.08108 CAN. 


$3.027 CAN. and bonds payable i in New 


SUMMARY OF INDIRECT DEBT OR CONTINGENT LIABILITIES 


Amount outstanding March 31 


1963 


1962 


Canadian National Railways securities guaranteed as to principal and interest. 


Other guarantees— 


Jeu prs made by approved lenders under National Housing Act, 
Hh OO eer ree rere tes Sana Reine beam tens, ae teenies Saul he NEE 
Loans made by lenders under Part IV of the National sac UsIne Act, 1954 
for home extensions and improvements)........ 

Chartered bank deposits in Bank of Canada................ 
ExpontaCreditseinstrance ACte mje ee ae 

BankaloanssconCanadianeyvineat BOatdnn 0 keenest eres een eee eee 
Bank loans under Farm Improvement Loans Acct..........000..ccccccecceseeeeee. 
Bank loans under the Prairie Grain Advance Payments Act............00000..... 
Bankaloansiunder the Small Businesses Loans Acti icecca es 


$1,381,361, 480 


4, 123,000,000 


$1, 636,114,790 


3,640,000 ,000 


12,976,000 11,300,000 
741,869,671 696,007,777 
333,645 , 786 291,700,000 

80,331,172 113,555,146 

47,966, 702 43,450,757 

ye Oa] 8,672,245 
55045559 ESV 
245,610 303 , 323 
6,734, 206, 107 6,443 , 662,265 


These contingent liabilities are expressed in Canadian dollars; bonds payable in United States dollars are converted at the 


rate of $1 U.S. = $1.08108 CAN. 


As reported (in accordance with section 45 of the National Housing Loan Regulations) by approved lenders for their 


respective fiscal years ended between October 31 and December 31. 


()As at December 31 within the fiscal year. 


3)Loans maintained by approved lending institutions under National Housing Acts prior to 1954 Act; and guarantees to 


owners of returns from moderate rental housing projects, in respect of which funds totalling $3.9 million are held by Central 
Mortgage and Housing Corporation for the purpose of settling claims and in respect of which rental guarantee contracts totalled 
$15 million in 1962. 
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EXPLANATORY NOTES 


The Government’s financial statements and general system of accounting differ from normally 
accepted commercial accounting practices. The particular aspects and significant features of these 
differences are more fully explained in the annual Public Accounts as tabled in the House of Commons 
by the Minister of Finance. 

The Government’s accounts are maintained on a ‘‘cash” basis in order to serve the requirements 
of Parliament and more particularly to ensure effective control by that body over public moneys. 
However, there is provision in the Financial Administration Act to permit the inclusion in the fiscal 
year of expenditures relating thereto which on a pure cash basis would be excluded. As an example 
liabilities under contracts and other accounts payable at March 31, for which cheques are issued dur- 
ing the month of April, are charged to expenditures in the old year and appear as current liabilities 
on the statement of assets and liabilities; also, loan discounts and commissions are set up as deferred 
charges to be amortized over the term of the loan and provision has been made for a reserve for 
possible losses on realization of assets. Revenues are reported on a cash basis. Consequently taxes 
assessed and due, other revenues receivable or accrued and other asset accruals and inventories of 
materials, supplies and equipment are not recorded as assets (except when these are held as charges 
against working capital accounts or revolving funds) nor are public works and buildings or other 
fixed or capital assets. Interest payable on public debt is accrued monthly but interest receivable is 
not accrued and is only taken to account when actually received. It should also be noted that capital 
works and equipment are recorded at a nominal value of $1 as they are not considered a proper offset 
to the gross liabilities in determining the net debt of Canada and their costs of acquisition or con- 
struction are charged to expenditures. Furthermore, the statement of assets and liabilities, in accord- 
ance with section 64 of the Financial Administration Act, includes such of the assets and liabilities 
of Canada as in the opinion of the Minister of Finance are required to show the financial position of 
Canada at the termination of the fiscal year. 

There are certain other requirements and minor variations, details of which, along with addi- 
tional information and specific items in the Statement of Assets and Liabilities, are more fully explained 
in the annual Public Accounts. 


1. Capital assets appearing on the Statement of Assets and Liabilities at a nominal value 
of $1 comprise such capital assets of the Government as land, buildings, works, equipment, 
etc., which in accordance with long standing practice are charged to budgetary expenditures at 
the time of acquisition or construction. 

2. The increase in net debt reflects the budgetary deficit of $691,632,927 for the fiscal year 
ended March 31, 1963. The net debt of Canada, represented by the excess of liabilities over the 
recorded net assets, is, in effect, the accumulated deficit since Confederation. 

3. The liability in respect of annuity, insurance and pension accounts does not include any 
provisions for additional liabilities, resulting from salary and pay increases, subsequent to 
December 31, 1957 for the public service superannuation account, December 31, 1960 for the 
Canadian forces superannuation account and December 31, 1961 for the Royal Canadian 
Mounted Police superannuation account. These additional liabilities will be included in the 
next quinquennial actuarial valuations to be made as at December 31, 1962 for the public service 
superannuation account, December 31, 1964 for the Royal Canadian Mounted Police superan- 
nuation account and December 31, 1965 for the Candian forces superannuation account. 

4. Unmatured debt includes bonds payable in London in the amount of £11,425,190 con- 
verted at the official parity rate of £1=$3.027 CAN. and bonds payable in New York in the 
amount of $348,175,000 U.S. converted at the official parity rate of $1 U.S. =$1.08108 CAN. 
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forenord by THE MINISTER OF FINANCE 


The Financial Administration Act requires that an annual 
report, called the Public Accounts, shall be laid before the House 
of Commons by the Minister of Finance on or before the 
31st day of December, or if Parliament is then not in session, 
within fifteen days after the commencement of the next ensuing 
session. 

The accounts of Canada are audited by the Auditor General 
of Canada, and his statutory certificates, as required under the 
Financial Administration Act, are included in the Public 
Accounts laid before the House of Commons. 

The customary report will be presented in the usual way. 
However, this abridged version is presented in the belief that a 
wider distribution of the data contained herein may prove of 
value to those who desire information, in summary form, of the 
more significant aspects of government financial transactions 


during the fiscal year ended March 31, 1964. 


WALTER L. GORDON, 


Minister of Finance. 


contents 


Foreword by the Minister of Finance 


Highlights of the Government's Financial Operations 
During 1963-64 


Statement of Expenditure and Revenue 
Statement of Assets and Liabilities of Canada 


Budgetary and Non-Budgetary Transactions and Changes in 
Cash Position 


Non-Budgetary Receipts and Credits 

Non-Budgetary Disbursements and Charges 

Budgetary Expenditure Classified by Function 

Summary of Expenditure by Standard Objects and Departments 
Summary of Revenue by Main Classifications and Departments 
Return on Investments 

Government of Canada Equity in Crown Corporations 
Unmatured Debt of Canada 

Summary of Indirect Debt or Contingent Liabilities 


Explanatory Notes 


HIGHLIGHTS OF THE GOVERNMENT’S FINANCIAL OPERATIONS 


DURING 1963-64 


This section outlines the financial operations of the government giving a brief summary of the 
budgetary and non-budgetary transactions, the unmatured debt transactions and the change in the 
cash position during 1963-64 and the debt position as at March 31, 1964. 


The following table summarizes the budgetary and non-budgetary transactions for 1963-64 with 
comparative figures for 1962-63 and indicates how these transactions affected the government’s cash 


balances. 


SUMMARY OF BUDGETARY AND NON-BUDGETARY TRANSACTIONS 


AND CHANGES IN CASH POSITION 


(in millions of dollars) 


Fiscal year ended 


March 31 
1964 1963 
Budgetary transactions— 
Revenue— 
TIERS, coosobooSsoqnsittibabhaicind BSR olse SoHE Sr Ones ORE RAPER Mn RR ee ae ae ae 5), 5838) 3,287) 
INIGINE TED, «i anosoer coobnd Sheree ob yeenSicb. SAR BAaR A ARS EEN nF tsi RM ne rie ii es en aR 720 641 
On2o3 DSS 
Expenditure— 
IDYSNESINOS. a subi0 osce arse a MAAC oe east Re Re eRe rr ee 17258 1,600 
INCHEGCLCIIC CMR nm Nae tec te mente Mn n ME ENCE: Mitte Aids tein dies. Lake, Selene 5,149 4,970 
6,872 6,570 
TDYSAGHE (=) wosSoiedecosnu don a deaeece Rep ASD Dee SED PAL EC Ree Enea Renan Ee Ee tere ERCP eect —619 — 692 
Non-budgetary transactions (excluding unmatured debt transactions)— 
Receipts and credits— 
Repayment of advances to the exchange fund account................cccee 135 
Repayment of other loans, investments and working capital advances..... 262 7 
Increase in non-interest-bearing notes payable on demand......................... | 385 
INetre OVEEMIMeNt a ninlUitlesvaACCOUNtMECEIPISy necsae-wenes ee sueenc cee cvereee cenere neon | 20 29 
Net insurance and pension aCcOUMts FECEIPtS...:......c:.cccecceeseeneeecceceesteseeesteeeee 364 472 
Ophemmon-OMd SetanvareCelPUS seen tear os eehacee re dee tage cet ores eeeeaeeeer ere rears 198 77 
979 1,134 
Disbursements and charges— 
MemMOralvalOAanSatOlOl] dea Se SCCUNICY MUM Glan me assent da mcvedenreesnearenaernee ee 58 42 
Decrease in non-interest-bearing notes payable on demand...................... 170 
Other loans, investments and working capital advances... 319 620 
—INGVANCeSHTOMUEIeXCHN AN Se PUN GAEACCOUNUE erene wets eects ne yes see sears se 943 
Wihemnonsbiud Se tahyaGis OUNSCIMEMUS ees mere eesti see terrae seventy mr eroay eranes 95 301 
642 1,906 
Net amount available from, or required for (—), non-budgetary transactions 337 —772 
Overall cash requirements to be financed by increase in debt or decrease 
HER. GBR T: (BRA BA TVCSO 4 adsccotia aanetenbenenaanat heads eetass Neer Cerar ses cache tie see epseccouisepogernpocc — 282 —1,464 
Net increase in unmatured debt outstanding in the hands of the public 734 1,064 
Net increase or decrease (—) in Receiver General bank balances................ 452 — 400 


Budgetary transactions 


Revenue 

Budgetary revenue of the government in the fiscal year 1963-64 amounted to $6,253 million. This 
was $63 million or one per cent more than the July 8, 1963 forecast of $6,190 million and $375 million 
or approximately 6 per cent more than the total of $5,878 million collected in 1962-63. 

Tax revenue amounted to $5,533 million, 883 per cent of total budgetary revenue compared with 
$5,237 million or 89 per cent in 1962-63. 

Non-tax revenue totalled $720 million compared with $641 million in 1962-63. 


Expenditure 

Budgetary expenditure of the government in 1963-64 amounted to $6,872 million, $27 million 
or less than one half of one per cent higher than forecast on July 8, 1963 and $302 million or about 
41 per cent higher than expenditure in 1962-63. 

Defence expenditure amounted to $1,723 million, 25 per cent of total budgetary expenditure, 
compared with $1,600 million and 24 per cent in 1962-63 and was again the largest category. 

Civil or non-defence expenditure totalled $5,149 million compared with $4,970 million in 1962-63, 
an increase of $179 million. 


Deficit 
Expenditure of $6,872 million exceeded revenue of $6,253 million resulting in a deficit of $619 


million for 1963-64 compared with a deficit of $655 million as forecast on July 8, 1963 and the deficit 
of $692 million in 1962-63. 


Non-budgetary transactions (excluding unmatured debt transactions) 


In the 1963-64 fiscal year non-budgetary transactions (excluding those in respect of unmatured debt) 
resulted in a net receipt of $337 million being available for other purposes. In 1962-63 these transactions 
resulted in a net requirement of $772 million having to be financed by an increase in unmatured debt 
outstanding in the hands of the public or from Receiver General bank balances. 


Old age security fund 

Pension payments from the old age security fund totalled $808 million and receipts were $750 
million. Comparable figures for 1962-63 were $734 million and $691 million respectively. The increase 
of $74 million in pension payments was largely the effect of the increased rate of payment (from 
$65 to $75 per month) effective October 1, 1963. 

Temporary loans of $58 million were made to the old age security fund during 1963-64 to cover 
the excess of payments over receipts. In 1962-63 temporary loans in the amount of $42 million were 
made to the fund. 


The transactions in the account during 1963-64 compared with those for 1962-63 were as follows: 


Fiscal year ended March 31 
1964 1963 


(in millions of dollars) 


IRENSTOME DAV IMIS acces nossPesteccectee Petes eee eee ae ce 808 734 
EPA MOCO LPNS eee cai oetes cob aal gaks cncoat as gene aa PRe eee OER aera oie ne rae oe 750 691 
EXCESSLO Msp AVMMSICSKO VETs ECCI US (=) amen eeee ee areee acne ee et nee — 58 — 43 
Temporary loans by the Minister of Finance carried forward............cccccccccsccsssceseeeseees —42 

Balancepmutun duabibeeininin eso tay ca baer eeeeenee nee een ea 1 
Temporary loans by the Minister of Finance outstanding at fiscal year-end.............. 100 42 


Other loans, investments and working capital advances 


Of the total non-budgetary receipts and credits, $262 million was in respect of other loans, invest- 
ments and working capital advances and of the total non-budgetary disbursements and charges, $319 
million was in respect of other loans, investments and working capital advances. 


During the year the Trans-Canada Pipe Lines Limited exercised its option to purchase from 
Northern Canada Pipe Line Crown Corporation the Northern Ontario section of the natural gas 
pipe line. Asa result of this transaction the corporation repaid to the government all of its outstanding 
loans which totalled $111 million. 


Exchange fund account 


There were net repayments of advances of $135 million by the exchange fund account in 1963-64 
compared with net advances of $943 million in 1962-63. The large net advance in 1962-63 was due to 
the exchange situation which developed during the spring of 1962. 


Non-interest-bearing notes 


There was a decrease of $170 million in these notes during 1963-64 compared with an increase 
of $385 million in 1962-63. 


Insurance and pension accounts 


Net receipts in these accounts amounted to $364 million in 1963-64 as against $472 million in 
1962-63, an increase of $108 million. 


Unmatured debt transactions 


Unmatured debt transactions in 1963-64 resulted in an increase of $734 million in unmatured debt 
outstanding in the hands of the public compared with an increase of $1,064 million in 1962-63. 


Cash position 


Receiver General bank balances were $452 million greater at March 31, 1964 than at March 31, 
1963. This is the amount by which the increase of $734 million in unmatured debt outstanding in the 
hands of the public plus the net amount of $337 million available from non-budgetary transactions 
exceeded the budgetary deficit of $619 million. 


Debt position 


As a result of these budgetary and non-budgetary transactions the gross public debt increased 
by $1,124 million to $25,924 million, net recorded assets decreased by $26 million to $10,854 million 
and net debt increased by $1,150 million (equivalent to the budgetary deficit of $619 million for the 
fiscal year plus adjustments of $531 million in respect of prior years’ transactions) to $15,070 million 
as at March 31, 1964. 


THE GOVERN 
EXPENDITURE AND REVENUE 


(with comparative fig 


STATEMENT OF 


Fiscal year ended 


EXPENDITURE March 31, 1964 March 31, 1963 

Agriculture... aR EA ie at EE Re ER eco sSncpn nec eat EOE ASIN St mss 225,681,474 $ 183,426,730 
acini Development Board SN ee rte Mri ct ae erent Pr ape trceroi i RNs cagdopmopmetnacty 196,331 5,033 
Aa eet Se es 45,955,220 63, 205,370 
Ariditor General’s Office. ....... cesses rencconsetecsctersneneoomenacuereseessageenicesbesersuyavarsuovsrcpcesnenmtines traneunae Ie 258e559 1,218,834 
Board of Broadcast Governors.. 341,849 353,913 
Canadian Broadcasting Corporation.., aed J ak SE ee en eae anette Eee eee STi, O97 80,815,947 
Central Mortgage and Housing Corporation... 13,469,874 8,654,465 
Office of the Chief Electoral Officer.. pM sae ie Sialic aie OBA A LACE AR OR eda Sopa Sisibouct DIS 152892 11,815,352 
Citizenship and Immigration , 2 ater ek aN ach tg A ee ROT eet 71,545,372 66,114,804 
Civil Service Commission. .........00...--- J yf ae nai 5,224,776 4,792,379 
Defence Production Rite fre 41,564,748 30,918,846 
Economic Council of Canada.. ; : Ds: a fea a ae 164,824 

Emergency Measures ee s a Re, Pe PR a ite ab etre chr: 6,942,249 6,369,909 
External Affairs.............. é 97,022, 596 85,196,665 
Finance— 

Public debt charges.... Be eaten Rite eee sscctie 993% 129 ea 917,787,239 
Fiscal, tax-sharing, subsio yee and other payments | to provinces Fee 254,330,006 275 , 302,387 
Other expenditure............. ae SOs re eee IS Sai oe zou 161,690,212 

1,406, 434,612 1,354,779, 838 
Fisheries.. 23,716,314 23,292,700 
Forestry 41,815,947 31,840,094 
Governor General and Lieutenant- Governors ae ee 524,159 467, 638 
Industry - on are 696,257 433,689 
Insurance. 1,435,005 1,422,120 
Justice.. oe eae sel eats el ee anh Ae 40,995,992 37,020,572 
TSAO Wieser sets taclsemeee ie Rel Be a ey toe che eee, eee pene” Pema a ea eee 280,383,807 348,291,775 
Legislation 12,923,599 , 108,063 
Mines and Technical Surveys 67, 1595325 71,130,401 
National Defence— 
RoyaliGanadiantiNav yas nuscnecyateee aren tsetse te enter ake arnrsereeeenenea exerts: 297,972,475 269,438, 503 
Canadian Armvy........ 452,665,501 443,163,371 
Royal Canadian Air Force 700 , 847,349 713,884,440 
Defence research and developmen wie secre iene teens eee senna 46,053,342 41,089,007 
Other expenditure S55 9327390 103,468, 758 
1,683,471,003 1,571,044 ,079 
National Film Board.. 5,743,931 5,610,630 
National Gallery........ cae ae re Ree pe re, Seen ee nce 1,067,949 987,271 
National Health and Welfare— 
Family Wan Ces Sos seucsccsoasxneeseecs eset os ork eee ve oe S38eol2e22s 531,566,349 
Other expenditure...... 665,542,374 590,881,908 
1,203 ,854,597 1,122,448 297, 
National Research Council, including the Medical Research Council.............000. ANG oS) WHS 40,596,727 
National Revenue Slee Rate Sl Ee St eee a 82,995,521 78, 12552 
Northern Affairs and National Resources. 77,334,019 86,377,092 
Post Offfice............ Ree tothe pe! 206,894,516 189,344,410 
Privy Council.. BENE ari 2,929,115 2,131,902 
Public Archives and National Library. ae il Ne 72s) 1,035,471 
Public Printing and Stationery PR ae ee Me ont 2,147,045 2,038, 633 
Public Works........ 167,000, 704 162,730,246 
Office of the Representation CommiisslOnerc: 0s Ea cee eine ere eee ee 37,006 
Royal Canadian Mounted Police ass ct ce Aes ea, ied Sn nO ene 66,899,479 65,424, 359 
Secretary of State. Rare te A CE ay 7,568,044 4, 782,903 
Trade and Commerce....... scareve be rSeeee es eon rie ates ee ee 73,584,061 65,767,556 
KEPANS POL tet me stn meee Be ee yeh oR es ay og ta RE 423,257,874 416, "019, 472 
Veterans Affairs— 
PS USLOMS Bea tomate tee hes cece econ ceesc or Eee sasha eterna RTT re OnE oes 173,164,513 175,901,737 
Other expenditure...... 160,575,368 159,700, “ame 
SSSR SOR OOL 335,602,449 
diotaljexpendituner(seeipaeess lS toe) eames eee 6,872,401 ,519 6,570,341, 805 
BIC SCCATVACLENICIE Lame rtue pete secectot a oe aus cceriey ste tseatenn wen Rae rane ree en Te ee — 619,197,480 — 691, 632, "927 
6, 253,204,039 5,878, 708,878 
Ile 18, EYACILIS). Ro BaeBRYCGCE, 


Comptroller of the Treasury. Deputy Minister of Finance. 


NADA 
ISCAL YEAR ENDED MARCH 31, 


ding fiscal year) 


1964 


REVENUE 


Tax revenues— 
Income tax— 
ZS HS CHL) iC) ene MEY EN FSR rf 4. yoyussicisanvasysasdvncsueseelsaass vsunatoasuuvannasneencagvers 
POOH A MOM Mey eee ie. te dseswaesvanensaness REN eee ne ee cae ee an ee 
OneGividendssinterest. ctC., LOM ADLOA! Ae ciac.cccscee-acecssnceesseezere 


Excise taxes— 
Se eee ee ER ren Mm aD PI Har rn dth fuftaiscn stinaclsbelndone up cenindsen easier nntoniatandabaasmnree cans 


ROMS OMT SM TINO Tot UTC Seten tan, .sescdssonerkesncceesnodsqwotersiccar-esgstcetanses est 
LENCO GIES. oooteceonnedenl Se seccRee occ eene een eee ee 
PERTAIN Ce) MUMMIES fo sera via gurbeneversdnavaideavedeaussnies OPS 6 Fie te «ann 
PY AN eC ONS ae Pe one ee a ecru tcicaauhiias sactncc oem wean tape lacndeeiltechehipaenesse 


Non-tax revenues— 
Return on investments...................5. nine SaaS ce Ee GREE eg Ree Ao RR EE ere eee 
ey MOC eet Cla OSTANTE VIC: sys: cceasrnstese«tunnstaniectdsenctsapseoaesoaeens'ddtaoknesactayeneviinscaseaterans 
RSMMC SO Im NOVIOUSEY. CALS, CXPCICIUUTCN cece: cccec cre. cseusea ceeseessnavseuswcauseusiecsceserevecsboaroeos 
SA UAICE SEAN COUS CAVA C CAL CCSHM In oie er oh oe scicsa ss ossesssrvacaah tras desiioaveeeelcetcdeceedilidvasendecvicess PR re 
CSC SRL O NING CLC SOM a cia ces tec vc ecs sas.csbaget sas cuaubieduptisieeteis cote tecceseaesdacs 
Mine oe SMMC CIC SHIN GM CLIN USS er. eac.srclvereastavvsreecgerenserowvesteonssssctierssevsseseeneevarseyessennys 
IES cont AT NCAR IN te en ee ere Cente sea cihaaicpe cu chtes arma snacessedkdsuasnessisccensed¥ertinvaseatvees 
Premrtimn GiscoUMt and EXCHANZE.....c....c.cecccssssscencenecoeee aon 
SE SOSH AV TIBOWS,. ac.o-cnecacecncese acaeeiides Sle ROOOSESUOSSEBER ROH Ge HEE BRE AEIDE EEE Ce nea oT EEReR een ooCCELoe eee 


Excluding tax credited to the old age security fund— 


1963-64 1962-63 
PRSES ONT AMT COMME UA Kare tess et sce ncscossuevesoevencaeseevennee 302,600,000 273,650,000 
GOTPOLAUOUMINCOWLE (AK cnsess.sccceeccceczeeseceace suse 115,750,000 115,250,000 
SUES DI su ollenes eee eS GnOe pe EE EEF CE EEe Eee Eee eee 331,760,067 SOAPS S27] 


Includes duties levied under the Dominion Succession Duty Act. 


BE OPAL PSV EMUC o.ccrcccecccccssccoceusesececsoacsconcescccesesoersctvessocoossarovensuassesonacessuasoosoverosecnossoe® 


Fiscal year ended 


March 31, 1964 


March 31, 1963 


1, 865,073,635 
1,258,957,490 


124,499,621 


946,054,797 
273,415,444 
581,441,461 
BBE SZ Ose 
90,671,283 

91,869 


pO sisiyarotll 5 Whey 


366,412,592 
200,717, 142 
26,839,307 
51,321,056 
28,444,672 
27,172,568 
9,717,080 
232,234 
8,815,606 
719,672,257 


6, 253,204,039 


$ 


1,744, 626,029 
1,182,836,979 


POST Sie 


805,970,471 
260, 378,073 
644,992,131 
381,865,989 
87,143,312 

27,028 


5,236,977, 384 


311,860,829 
192,771,815 
22,392,490 
46,185,576 
26,531,005 
25,008,212 
9,404,342 


USS SELES: 
641,731,494 


~ 5,878,708, 878 


or General’s statutory certificate, as required by the Financial Administration Act, is included in the official Public Accounts. 


THE GOVERNM 
STATEMENT OF ASSETS AND 


(with comparative | 


ASSES 
March 31, 1964 March 31, 1963 
Current assets— 
CAST is os ccc teaccassssiseceshatneseoternsarlesoetovalletpanande cavnne pean ag secdaiieasy tage ces atsrsceeae eae: $ 984,642,872 $ 511,347,154 
Departmental working capital advances and revolving funds.................... 168,806,488 243 , 267,010 
Securities held for the securities investment account at amortized cost... 99,859,788 33,480, 163 
Other current assets..............-... RR Ure ete erection tins oh shad 33, 58) SSP 32,316, 719 
1,287,063, 140 820,411,046 
Advances to the exchange fund account—(value of investments from advances 
on basis of official parity rate March 31, 1964, $2,631,200,188; closing 
exchange rate March 31, 1963, $2,757,046,289)...........:c ccs ieteneteetees 2,601,000, 000 2, 736,000,000 
Sinking fund and other investments held for retirement of unmatured debt.. 22,311,845 
Loans to, and investments in, Crown corporations (see page 25)........... 4,584,194,507 4,468, 119,368 
Loans to national governments.................. Ries eer rea ee Vis Mansa ee ee ee 1,195,684,799 1,210,776, 466 
Other loans and investments— 
Subscriptions to capital of, and working capital advances and loans to, 
MSH ALL OMA leOre a nIZ Ul O11S meee eee neta eae ee tine aera ST 702 , 130,003 693,997,679 
Loans to provincial governments ae Renae Gaetan oe eee ee TBkoolroTs 116,817,626 
Veterans land act advances (less reserve for conditional benefits)............ 216,970,307 196,018,731 
Miscellaneous............ aes PE re PEM MO a eh CEC Nessa 165,064,212 103,820,343 
1,197,816, 100 1, 110,654,379 
Securities held in trust........ eon Re pe eee et rtd 38,881,823 26,016,103 
Deferred charges— 
Unamortized portions of actuarial deficiencies— 
Canadian forces superannuation aCCOUNti sn ssneateetccreret sree poate 524, 849,000 
Public service superannuation ACCOUNT. .........c..cccecssesessscsseeneceeeee ees 276,661,000 276,661,000 
Royal Canadian Mounted Police superannuation account.............. 3,533,000 
Wnamortized loan flotationvcOStss yee nena nemee eta nuetmee yee eeeameraees 123,699,586 131,601 ,094 
400 , 360, 586 936 644,094 
SUSPEMse ACCOMM S cra arevesers cuscreis tise sea cisreuceesheeutertten areca eats Wier escerenes 141,392 136,100 
G@apitaleassets (see Note Page 28). seuss eee emery acu ee een emer 1 i! 
INACTIVE LOATSTAMC MVESTIMCIITS te erste acarnine eeene vase seeeeeteeesateeseeee asec Dre 94,824,381 94,824, 381 
MG talerecorded: ASSetSic.w alert ne derevaste eee ee eee RIT 11,399,966, 729 11,425, 893,783 
MESS CSCLVEN Oln LOSSeSLONTCAMIZAtIOMN Ole ASSELGwrna seaeete testers teeetore testament er — 546,384,065 — 546,384,065 
INetirecordedi assets: Mat ecccnsintaten tinea eis mine omer cent nea eee ree ree 10,853,582, 664 10,879, 509,718 
Net debt, represented by excess of liabilities over net recorded assets (see 
ALCS 21 PAO? 2 Se iace sae escs ee Papen Etec dessins eener ieee eee eee oy eee 15,070, 149,452 13,919, 769,972 
DSS OVIBN. TBV2 NING 24,799 ,279 ,690 
H. R. BALLS, R. B. BRYCE; 


Comptroller of the Treasury. Deputy Minister of Finance. 


\NADA 


TIES AS AT MARCH 31, 1964 
arch 31, 1963) 


LIABILITIES 
March 31, 1964 March 31, 1963 
Current and demand liabilities— 

OMmStan din S theasuny, CMEGUES 4... ces-ceccscscnsecseeseesenegeceecsesssescescsee. Rah eer eee $ 319,894,410 $ 266,548 , 686 

Accounts payable (that portion paid in April of the next following fiscal 
WAI saa eee ee “De Acie Ae a hen ye eae ai 342,673,020 267,364,119 

Non-interest-bearing notes payable to the international monetary fund 
and the international development association.................................... 586,996,025 757,284,519 
Matured debt outstanding.................... silted he eto, eine emp a Mee ea ORE 26,820,209 32,466,821 
HET VE HES tACIUC HAT OWLS CAMG IM OY. \cr.cncevatesarivscecsccesvsovasushérvésscssvedessevsscoveiivecckne 91,893,489 79,460, 893 
JUINREIRESE BVO eral Sees ceneacen: eae Re eee ctr Se eric Ne Mien eh el oe PISS OB. M2 196,973,991 
Othemcunment liabilities). .2..cc.-...-.c-.c-.- RE ce alo ee eee ee 35,710,909 31,379,226 
1,619,961,434 TS O315, 478), 259) 
BR ENTE IS Oe ACCOUINIG cesses cs ch sncansessiccvesruncerateasvacasasiseasdocsssivesndovecsassanancesevce 196,454,123 DI5R202 isi 
Annuity, insurance and pension accounts (see note 3 page 28)............ccccccee, Selo OS sm Oual 4,747,016,868 
Undisbursed balances of appropriations to special accounts............ccccccceceseeeee 111,601,270 119,951,698 
DISRSEROG CROCUIIB, .. scudsoenoaehesa chee pe ase eee 119,446,821 107,739,147 
RAT ONE Seo kaos yee sven st sn dun ssaaidncseddvacsacvdapnsessuésccaseautecorsevvess 5,117,628 6,054,640 

Unmatured debt (see page 26)— 

I OMUSE(SECAMO LEA PALES) Soorscccschasee. levsecdectciveseonevestevencres ESR anaES Nae a ree 16,510,097 ,029 15,796,836, 331 
SAAS UIIa vas OIL SOMMER RPM ere Re. sc cicv ec vccaowlacAdh ek eee dstvugieusnssuteorinonie¥enne Vocartavacdeseens 2 230,000,000 2,165,000,000 
18,740,097 ,029 17, 961,836,331 


Nore: The indirect or contingent liabilities of the Government of Canada, 
consisting of railway securities guaranteed as to principal and interest, 
$1,377,611,480; other guarantees of $5,950,662,777; together with certain 
indeterminate guarantees, are listed on page 27. 


‘TPOKIAIIL LRILOTIFTUTES.. sncteacnbnaeseenons sonn craaeete Aooeeae coacec Caner Rosa Ta eater ce taco nee 25,923 1525 116 24,799 ,279 690 


itor General’s statutory certificate, as required by the Financial Administration Act, is included in the official Public Accounts. 


BUDGETARY AND NON-BUDGETARY TRANSACTIONS 


AND CHANGES IN CASH POSITION 


(in millions of dollars) 


Fiscal year ended March 31 


1964 1963 
Budgetary transactions— 
IRGVEMUCicme sate. i; OQ, 2307 Dade I 
Pix pen ituie tic. x... absentee ata cacnetaateney Oth oeweop caer cre tee neater en eae eet —6,872.4 —6,570.3 
1 Y= ales (a Ges een een ee ere ne ean er anon: — 619.2 — 691.6 
Non-budgetary transactions (excluding unmatured debt transac- 
tions) (net)— 
RRECEMMIS VAIN (CTE CHS «suerte cone ete. teers ssh weenie eceapices eaten ie Cae a TORO = 628.3 
Disbursements amdiciances sence eee ca eeeen renee ase eater tae — 642.3 — 144.0 
Net amount received from, or required for (—), non-budgetary 
ha SACUOMS me eeeesemy eres 336.7 —772.3 
Overall cash requirement (—) to be financed by increase in 
debtor decrease inicash) balances=.caa.... sree — 282.5 —1,463.9 
Net increase in unmatured debt outstanding in the hands of 
the public— 
Unmatured debt— 
IBOndS\ Oey tess ete aeah eet T3.3 IBG.!l 
TETRIS LOWTIRS sccconntrscanceéeee 65.0 280.0 
SECUNILIESHIMVESTIMEN tla CCOUINE 2) ier tere aient nee nates eee —66.4 50).5) 
Sink Spm Cran GeOuNe Ga TVcSUNNCT TS seet eaten as near nE 7274.3) —2.9 
734.2 1,063.7 
Net increase or decrease (— ) in Receiver General bank balances 451.7 —400.2 


“Includes a decrease of $12 million in 1963-64 and a decrease of $51 million in 1962-63 in special non-marketable 


bonds issued to the Unemployment Insurance Commission. 
Excluding securities other than government issues. 
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NON-BUDGETARY RECEIPTS AND CREDITS 


(in millions of dollars) 


Fiscal year ended 


— March 31 
1964 1963 
Repayments of loans, investments and advances— 
Agricultural commodities stabilization account............0..ccoococcoscoseeseeseeseeveeveeceeseecc nO —6.2 
Be AOLE ONMNET CIAL COLPOLatiOM, 6 -......6vceeiaevaseonessesersesccvosssoevessdeossestescecosesessecs. ses... 4.0 0.5 
Canadian National Railways (including Trans-Canada Air TSS) teeters eeeete eet ee 28.4 —274.3 
MP PEMUCMPLOGUCHOM TEVOLVINE TUN 2.........0.cs05.cszeseoisscesecscesevsseerteceudsossessteteéesesdeccosecceseccceceeecs.. iit 33! —11.8 
Northern Ontario Pipe Line Crown Corporation. ..........ccccccccccccccsscecesescesescssesescoeeccosecesecce. 110.6 8.4 
United Kingdom and other national governments. ......00000.0000.0oocccccccccececeeeececeeeececc Dal 129.0 
1 EELLBLESOITIS croc gpa Ree ee Tes oS 
262.1 5259 
ria PPM ea IECKCM ADS CPL UING 65 cei. se0ecscsseoveassasesseacelstessevessiassidssuassandusvesvveasvotveestantarasesdessscmsecet 135.0 —943.0 
PAREN eSENSIIEAICE AN PENSION ACCOUNES...<..2..<.0sscacscosecososcnsenocecsssscacseverescocesssctesssesdenséasceese,ccass. 384.0 501.0 
Other receipts and credits— 
OSE TINS | DSTO) ance ae RS ae 83 — 13.3 
Interest accrued, and interest due and outstanding...........0000.0............ aE 31.4 28.0 
Beet OM EC ASIEN CLICC UES tabs sos grades tite cscseat vs econstosnins Sask vavsecdh seuasuidvod sath aadievelionbeacennndiece S3e8: 0.7 
OSL, SITE SLE: THAI OSP WR (STS GR 4.3 0.8 
Perm MEMCC OST PANIC: (LUST ACCOUNES 5... 0. os asitcesvesnsisccedesviesssphasrajsieadrsesnegeandeedsomecsieeeaecivenetieen, 11.4 —55.0 
Beene aN HELO COMIO ANOVA TION) COSES: 5.25), shes cthvacs oces sac bd cvcesestsvatoarvoesheG@ieas ses tach tiavisiacesspries tees 7.9 —10.3 
The St. Lawrence Seaway Authority—deferred interest ...0.0.0.000cccccccccccscscevecesesssvsveveseseseees 14.3 i15)57/ 
197.9 —33.4 
979.0 — 628.3 


LS 


NON-BUDGETARY DISBURSEMENTS AND CHARGES 


(in millions of dollars) 


Fiscal year ended 


March 31 
1964 1963 
Loans, investments and advances— 
Central Mortgage and Housing Corporation...........0.:00:c cst Ree meres 13},.8! 101.8 
Export Credits Insurance COrPOPA OM aac. nascocererezanes eipteoe ams cot ae gh eeeeact ate ea ec See 23.4 19.6 
Farm Credit Corporation................ ca hho hk reds oe ee an tle MORES 6p REE ee ROE ae eee 69.9 59.0 
National Capital Commission. .........0...ccceceseseesesectesestennnereceesersneesenensacansnsaesnenanenenersensnansnerss 12a 9.4 
Old age security fund.. Sodan cutsae vad elehipahes ASAD ae ee Re OEE Ee No 41.7 
Stockpiling of uramium CONCENtrALES........ cee tee eee cette cate te ce eeceeeteneneeueeneerneenenenenatys ISR 
The St. Lawrence Seaway Anodes. Ay en Mrs ee ee onopiscodcnnrnice 24.9 Deal 
DY (=SiCca eH aT Sod (E010 fs Wel ane ne eer eR chance ie Pres, crea! EERAt oe incr tata any esms.noooceopoadsand cosy, desu dia Z2e0) 18.6 
Royal Camacictn: Mints. con cesacaseccdedoaten Sessa eno ccne cop dnacadioar rare ntensnnd scot eonaseens eras wtb cnt a eave a itera eee Dee, 6.6 
Canadian Overseas Tolecommunication Cérporione ee ae RETR PN Pe) Sean 6.2 11.4 
National Harbours BOatd seccc.coo, ccnncigecs cicvoteetes ccrsees checeyeacs cuensee ee cctauaredies eauee Cee ae cece eee oo 13083 
Northern Canada Power Copmmiscron ieennaee Te ee A ae eee Sr tvarete eet eee 3.4 —7.2 
Loan to India for purchase of aircraft in Canada ones ter ocee RR rr OR re onic cad 10.0 
Loans to international organizations Gil aya il 
Housing ipLojects tom Canadian tOlCeS eres men: trti meses eaten terete 5.4 6.1 
Soot 337.6 
Other disbursements and charges— 
Crown corporation deposit (Atomic Energy of Canada Limited)............ 16.4 —6.0 
Cash in hands of collectors and in transit... Pls) l6e3 
Korean operations pool. a taatcritce G1 
Non-interest-bearing notes payable to ie matonal aoe areal Wer rho rbe 172.0 — 380.0 
Securities held in trust...... D2) 0.1 
Matured debt outstanding............... 5.6 4.0 
Canadian National Railways. 7.6 = 7A6 
Reailwavegvade Crossing: idea ie nasccece: ssc crtesracc essen es eocctee near ener ca cen ec rece ee eeete ee 9.1 Holl 
Unamortized portion of actuarial delice, in vine (Canadian forces superannuation 
ACC OUT ae enter Pia Sih ane eae Bs ee eae eer oA ESA er nen rete weep, Sen ae eee 198.5 
(©) tl nes eee eee ae EME sie eo NOI, Die Oe Se i ie ne Pe nee fs Re A EON nc Eton Butts Sen 3,9) —26.0 
205 21 —193.6 
642.3 144.0 
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BUDGETARY EXPENDITURE CLASSIFIED BY FUNCTION 


(in millions of dollars) 


| 

Fiscal year ended March 31 

1964 1963 
Per Per 
Amount cent | Amount cent 
i ose. seis en canateevect Whersncidbeacchosaccsetelidescocconsec eee el ikeber tl 251 1,600.0} 24.4 
Health, welfare and social security)... eRe etch, LA ge 1,416.6 | 20.6 S222 nee? Onl 
Bea Mee CALS ES te eres Sn yess ei oe opin vavindevsscesede onset Sossesessoseodeacesesaessccccgg, MO |) 4. S 917.8 14.0 
Payments to provincial and municipal governments)... 290.3 i) 308.0 | A\ 9 
ME LCLAISHAINAINS Here re acct ech scs ecace, “ay hee ete nee Prensa al 3433} 7/ 4.9 335.6. ill 
Transportation and communications... ' 78S =O SS LIA PSD | ihe 
Resources and industrial development.......0....000000000.0000000000000000.... ee. 596.0 | 8.7 560.0 8.5 
1 EEPOUIL . cs see 5 i Seon Pe ee Ae es 181.7 2.6 250.6 3.8 
MAERUA PCO-ODELATION os... cece... jcosessancseuticssaccsseterssécsreescseheseeléececseccccosecesa, ee 1.0 63.2 | 1.0 
“Se 0) TEATS OS A le ele ee | 466.3 | 6.8 447.7 6.8 
SC AISS INOS cuca ia Ak a rr SEZ On 14.0 0.2 
6,872.4 100.0 6,570.3 100.0 


‘Pension payments out of the old age security fund are not included. 
‘Does not include those payments made to provincial and municipal governments for specific purposes. 


SUMMARY OF EXPENDITURE 


BY STANDARD 


OBJECTS AND 


Pay and 
Section Civil allowances, Professional | Travelling 
(Public salaries Civilian Defence and and 
Accounts, Department and allowances Forces special removal 
Volume wages and R.C.M. services expenses 
Il) Police 
(1) (2) (3) (4) (3) 
$ $ $ $ $ 
1 Nod Te I ROU NCE otis asc fbter a mhocgboacboecege et-one cae erie SOMO SZ 169,438 ali Ono 3,076, 337 
2 Atlantic Developments BO and iyssrrscesteseanee are 65,480 | 104,217 6,683 
3 AATOmMICHE NCES aseemme rn ete 109, 226 1,242 10,240 
4 Auditor General’s Office... ES SYS 55515) 1,180 75;,397 
5 Board of Broadcast Governors... Ree 267,244 28, 300 6,826 20,782 
6 Canadian Broadcasting Corporation Senet e ee 
7 Central Mortgage and Housing Corporation... 
8 |Office of the Chief Electoral Officer.................. 191,634 10,249 12 ual 
9 Citizenship and ee Spe ko etna : 23,181,741 972,460 9,294,903 1,415,442 
10 |Civil Service Commission.. ve 4,290,358 83,676 170,354 
11 |Defence Production... EAR ot tence ir em 10,942,409 235,741 138,690 326,065 
2 Economic Council of Canada. PRN pe Eee LS Sy 1,586 18,139 
13 |Emergency Measures Organization.................. 1,081,768 Ll PA) SP 38,534 
14 Extenmal@Adiainsysseennmemrce ersten cree cece 11,742,956 4,504,146 138,480 1,925,695 
15 ian Cecesen en eee ee : 22,578,844 80, 307 136,956 295,790 
16 | Fisheries... 11,996,720 269,798 OBR 223) 917,925 
7 | Forestry... 6,900,722 1,994 112,435 404 , 060 
18 |Governor General and Lieutenant- Governors. 269 , 126 2233933 4,267 
19 NPIS ET V2 ves Ook eee eee caste ore eee eee 453,649 Leovil 237,413; 30,809 
20 IMSUP ANC Cree re eres ee a ne eee 694, 662 5,000 20,400 
D2) NINUS CLCO2 eS reser ae ene eee cere rey ener eres 10,971,691 PR PASS} S726 Sil 374, 186 
21 Office of the Commissioner of Penitentiaries 14, 360,696 585,914 1397925) 
22 [AbOUR ee cetera eee a ee ee ee ee 45,644,774 51,436 2,718,949 1 2165763 
23 TE SIS] ALON oc a-soetien cs votre erie reese renee micuatae meet 8,565,931 2,073,059 NOs 156,687 
24 |Mines and Technical Surveys “eh tubcece ce hee ace 19,492,864 165,877 1,945,407 1,076,564 
25 National Defencessnsmeses Re eee Stace cea eisack 197,194, 640 1SO03e2 5 573,333,536 | 43,082,390 37,958, 800 
26 National Film Board................ Fe ra Re ate ar 
U) iNationaliGalleny om Cana dansscn mets esr 350,087 Sb, 113333 27,447 
28 |National Health and Welfare...................... 23,520,789 999 , 636 8,405,472 1,085,999 
29 National Research Council, including the 
Medicalsescarchy@ouncile sa .ceeete weer 19,362,641 80,771 D2 SS 388 , 682 
30 ‘National RGVenllGMintansa eek coe ae 74,049,548 110,622 788 , 828 2,072,280 
31 ‘Northern Affairs and National Resources. rere 17,109,050 1,376,136 1,888,221 L123 RliGs 
32 PostiOfiicey se aera eee Meee ee ete Sa 133,501,966 820,311 Wie 7/7 460,028 
33 Privvs Counters cactecnest cacao rec mecrnae ere 788,451 6,367 14,804 
34 |Public Archives and National Library.............. 915,096 Dy Has} 47,559 7,401 
35) PublictPninting andsStationenyacc.. re 737,496 669 3,535 
36 Public Works.. : _ 32,604,025 275,441 2,403, 187 618,785 
3H Office of the Representation Commissioner. fate 6,913 
38 Royal Canadian Mounted Police...................... 4,558,285 24,756 39, 630,005 | PAG 2 5 Sis 22118323 
39 SecretaryrOls tater cassette wilco aes 35253220 1,994 254,624 62,525) 
40 MraderancdsGominencerewrssr ae seen trees LOR IS 1,566,728 OES Sg 1,326,107 
41 Transport— 
41 Department... ravers 78,947,655 1,923,040 6,463,793 3,152, 138 
41 Canadian Maritime Commission. Sepeaetereetoae 166,210 10,392 
4] NationalsHarbours (Boards ceseeene eee 
42 Veterans Attain suscncesesn aan cometiaxcve teresa ewes! 56,087,074 83,902 PA IMG: 873,499 
908,316,567 | 17,875,909 612,963,541 | 97,025,737 63,119,166 
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DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1964 


Telephones, Exhibits, Office 
Freight, telegrams Publication of advertising, stationery, Materials Section 
express Postage and other departmental films, supplies, and (Public 
and communi- reports broadcasting equipment supplies Accounts, 
cartage cation and other and and Volume 
services material displays furnishings II) 
(6) (7) (8) (9) (10) (11) (12) 
$ $ $ $ $ $ $ 
196,829 69,222 422,920 240,708 34,229 1,002,848 3,290, 895 | 
216 1,999 3,735 2 
936 2,035 526 3,007 3 
47 221 8,263 7,479 8,868 4 
16 32 6,059 9,870 5 
1,865,884 6 
7 
21 1,564 1,179 8 
112,041 159,568 306,414 158,482 146,747 400 , 377 Heer OI | 9 
6,995 DS), SP? 60,944 14,639 302,678 159,816 Oot 10 
39) 22) 58,751 249 , 600 22,603 3 837,048 7,685 11 
37 59 2,427 3,768 Sig 527/ 12 
4,856 1,428 37,049 85,940 | 35,076 327720 PASI) 13 
117,676 184,775 2,076, 389 161,682 47,624 761,603 | 250,037 14 
259,361 Deon 245 133,011 121,880 Dry KYPL WKS | 164, 399 15 
52,016 2195 164,443 100,064 68, 733 190,756 | 1,783,809 16 
12307) 7,455 62,651 100,470 225085 162,930 | 302,941 17 
698 16,500 495 7,361 406 18 
S27 14,091 16,218 62,190 47,742 30,834 19 
310 276 4,449 115,436 13,853 20 
3,918 8,193 72,170 497,837 180,706 | 167 21 
21,270 16,692 41,084 8,533 25,700 122,844 4,205,660 21 
136,250 9257, 961 773,669 DEBI) ey) 995,690 Noel) 45,692 UD 
3, a WH 103,529 5 ESOS 7S} 217,023 80,252 px) 
247,710 ills 130,114 215,506 28,276 400,720 3,044,989 24 
5,785 , 644 738,102 22,785,488 2,482,167 633,449 5,761,958 113,739,595 25 
5,536,300 26 
2,087 425 8,785 B98 23 158,936 21,018 30,425 27 
190,859 90, 328 260,926 PUN yohS, 95,851 439 473 | 6,226,281 28 
52,083 36,007 117,781 582,380 41,721 741,271 4,617,034 29 
175,162 en Sa 459 , 852 108 , 233 93,054 4,256,830 695,147 30 
1,335,036 Domo le 23295 BXO), 39292 98,561 IBRD SHG 3,704,613 31 
60, 063 198,939 137,654 227.312 718,661 3,664,602 Ry 
456 43,263 28,046 | 7,705 33 
727 281 5,869 39,026 57,369 922 34 
26,518 36,545 4,965 LS SMS5 ODT 49,518 58,831 25,769 35 
280,894 23,584 IXSB yp, NEN 12,001 12,179 Py PMD), S)Shi/ 4,293,371 36 
37 
185,463 99,750 438 , 533 18, 568 4,102 | 405,119 3,281,344 38 
8,045 4 BSS) 29 ,473 44,569 WS 99,040 61,042 39 
388, 168 148 , 836 320, 680 1,080, 233 3,438, 222 1,396,086 88,239 40 
41 
1,027,842 87,996 5,980,752 140,524 26,813 153345237 8,569,624 4] 
5,376 1,383 542 4,216 41 
41 
74,561 131,138 384,627 19,683 62,419 431,661 9, 869, 663 42 
10,911,058 5,882,720 36,233,135 9,669,210 14,126,124 | 26,975,638 179,793,984 
Continued 


Lo 


SUMMARY OF EXPENDITURE BY STANDARD OBJECTS AND 


Section 
(Public 
Accounts, | 
Volume 


II) 


Si 


Buildings and works, including land Equipment 
Department Construc- Construc- 
tion Repairs tion Repairs 
or and Rentals or and Rentals 
acquisition upkeep acquisition upkeep 
| (13) (14) (15) (16) (17) (18) 
| § | 8 $ $ $ $ 
Agriculture... ; DiS Solulel 1,804,011 292,783 2,363,059 881,770 51,069 
Atlantic Development Board soo v4) 
Atomic Energy... .| 11,708,000 | 1,758,300 
Auditor General’ S Office. Ecytecs| 
Board of Broadcast Governors................) 
Canadian Broadcasting Corporation...... 
‘Central Mortgage and Housing Corpora-| 
tO Meee fot 
Office of the Chief Electoral Officer ee 
Citizenship and Immigration 8,483,953 | 2,247,796 172,040 1,089,218 195,704 
Civil Service Commission..............:005 13,905 13,447 
Defence Production PL ABISNI 3,466 505,186 38, 399 
Economic Council of Canada. 
Emergency Measures Organization. 42,035 31,105 (py 53 USOT) 
|External Affairs 1,689,416 256, 364 985,569 629,814 231,750 6,596 
Finance... 3,100 421,765 64,251 
Fisheries.. OB Re 300,470 31,960 2,440,758 656,435 635,400 
Forestry.. 1,661,122 409 ,053 Dp Sih 447,204 142,941 34,650 
Governor General and Lieutenant- 
GOV CENOLS Nec, ei ee ine ees eee 
‘Industry 
|Insurance | 
Justice DAU 102 
Office of the Commissioner of 
| Penitentiaries... 5,000,659 DSSS (al 5,890 951,024 230,615 2,604 
abo uiaeemes 1,947 13,195 5,247 
Legislation.. | 506 
Mines and Technical Surveys.... el 159,089 Doms45) 18,401 2,584,855 725,002 |1,872,666 
National Defence : lp SI OSIM Sil eoiino Iie 5S 6,586,093 |262,619,476 |146,801,604 86,790 
National Film Board...... | 207,631 
|National Gallery of Canada 9,038 152 
National Health and Welfare (es tiess3 209 , 684 91,295 821,505 152,278 408 
National Research Council, including 
| the Medical Research Council ZN OS}, Sutil 330,014 DPS 33) 370,293 
National Revenue.. Bi Sy | 96,248 18,922 55,106 11,686 
‘Northern Affairs and National 
Resources.. 21,016,875 2, PIMs OS AY B¥9) 1,828,164 970, 133 514,755 
NROSt, OMCe reer st cee 12,568 SSlpo a 317,037 90,998 
Privy Council... 
Public Archives and National Library. 686 105527, 1,939 
Public Printing and Stationery... 
Public Works...... .. ; ..| 46,101,104 | 10,666,384 7,683,304 1,176,799 641,309 123,614 
Office of the Representation | 
Commissionet......... | 
/Royal Canadian Mounted Police. 1,062,525 390, 230 578,747 1,862,996 1,621,453 110,401 
‘Secretary Of Statesee a=) sa) IE; 300) ,C! 60,000 25,809 3,787 7,611 
Micaderande Commerce sa smear “| 145,661 27,609 399 , 698 176,190 14,629 
| Transport— 
Depaninien teen eens eee eee 51,208,719 3), 895, 162 215,311 | 15,843,987 6,914,668 |2,820, 766 
Canadian Maritime Commission........ 
National Harbours Board................... 321,039 7,264 
We leramSeAtaItS rons asereeneees. 504,316 922,608 9250 295,138 
210,452,257 | 62,085,886 | 17,208,158 |300,335,833 |161,301,214 |6,358, 328 
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es SSS 


DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1964 


Municipal Contribu- Pensions, All other Total Section 
or tions, grants, super- expenditures standard Less Net (Public 
public subsidies, annuation (other than Special objects expenditure total Accounts 
utility etc. not and other special categories and special recovered expenditure | Volume 
services included benefits categories categories ID 
elsewhere 23-33) 
(19) (20) (21) (22) (23)-(33) (1)-(33) (34) 
$ $ $ $ $ $ S $ 
916,369 |140,799,311 19,871 314,049 229,853,502 4,172,028 225,681,474 | 1 
4,277 9,724 196,331 | 196,331 | 2 
900 , 000 (031,461,708 45,955,220 45,955,220 | 3 
349 1,258,359 LPS B58) 4 
2,720 341,849 341,849 5 
85,709,813 87,575,697 87,575,697 6 
3,840,619 9,629,255 13,469,874 13,469,874 7 
11,670,034 11,875,892 | JULES tke | 8 
244 , 566 3,842,377 41,466 LL SIO Oy Al 71,568,067 AS || TH aS shy) 9 
1,018 79,437 3,224,776 | DPN TAG: | 10 
187,677 317 DSn0S25573 41,767,472 202,724 | 41,564,748 11 
23,000 1,904 169,648 4,824 164,824 12 
23,978 4,424,285 196,615 6,942,249 6,942,249 13 
363,448 | 70,221,037 87,551 700, 146 97,082,754 | 60,158 97,022,596 14 
31,534,938 | 26,794,000 | 68,489,995 2,403,193 | (2)1,248,059,381 |1,406,434,612 | 1,406, 434,612 15 
122,719 1,458,029 16,475 LW es 24,000, 128 | 283,814 DB lGn sie 16 
74,730 | 30,351,711 4,483 594,902 41,815,947 | | 41,815,947 17 
12373 524,159 524,159 18 
14,000 1,413 696,257 696,257 19 
580,619 1,435,005 1,435,005 20 
6,584 195,462 1,234,169 Og 13,953,639 13,953,639 Dil 
283,441 Ws 796,770 27,042,353 Ie TRO428358 21 
3,000 |163,993, 104 Deets 574,798 3)59 ,317, 146 280, 383,807 280, 383,807 DY 
45,037 401,362 65,794 12,923,599 12,923,599 23 
48,767 | 35,566,611 13,759 Vil goatees 67,856,891 97, 566 SMe SPS. | 24 
23,369,633 | 32,825,516 |145,876,519 15,892,179 1,709, 335,525 | 25,864,522 |1,683,471,003 25 
5,743,931 438,931 26 
11,632 2 253,090 1,067,949 | 1,067,949 Dy 
431,914 2,460, 344 700 1,316,853 | (4)1,155,324,740 |1,203,854,597 15 203,,854.597)| . 28 
581,864 | 19,309,437 99,575 51,795,998 4,536,225 47,259,773 29 
46,915 3), oe 19,268 83,964,586 969 ,065 82,995,521 30 
1,387,880 | 22,570,645 | 50,596 823,379 7836195297 1,345,278 77,334,019 31 
5,487 26,081 156,001 10,679 (5)65, 529,021 206,894,516 206,894,516 By 
2,040,023 DE O29 IS | 2,929,115 3333 
75,928 1,166,073 53) 350) I 12, WQS 34 
279 22595822 1D Fa | 2,147,045 35 
6,207,223 91,244 IZESs 12,307,913 (6)39 , 240,284 167,250, 677 | 249 ,973 167,000,704 36 
30,093 37,006 SUVS |) Sha 
562,417 14,624 7,078,301 1,497,997 66,899,479 | 66,899,479 | 38 
2,000, 592 16,744 319,996 7,568,044 | 7,568 ,044 39 
42,807 | 41,721,267 30,845 SH WA 73,614,061 | 30,000 73,584,061 40 
41 
3,168,651 |120, 165,313 244,040 6,612,128 (155,225,916 373,969,670 796,225 SB, IB 64'S 4 
49,424,658 131,892 49,744, 669 49,744,669 41 
(3)11,457 339,760 339,760 41 
635,859 1,825,243 57,836 2,345,842 (9)267, 428,812 355,085,947 | 21,346,066 333,739,881 42 
70,250, 867 860,626,010 |226,071,777 | 144,828,933 2,890, 136,757 |6,932,548,809 | 60,147,290 |6,872, 401,519 


This item 
)Interest o 
3)Goyvernm 


Family allowances payments 

unemployment assistance (26) 
S)Movement of mail by land, ai 
Trans-Canada highway contri 
‘” Deficits—government-owned 
‘) Deficit. —Champlain Bridge, 
Veterans disability pensions, 


(22) includes $31,457,805 in respect of the Atomic Energy of Canada Limited research program. 
n public debt, etc. (23) $993,729,375; subsidies and special payments to provinces (24) $254,330,006. 
ent’s contribution to the unemployment insurance fund (29) $59,317,146. 


(25) $538,312,224; old age assistance, blind persons allowances, disabled persons allowances and 
$171,773,328; hospital insurance and general health grants (30) $445,239,188. 
r and water (32) $65,529,021. 
butions (31) $39,240,284. 
en) pee aaa se. 
Montreal Harbour, F ; 
etc. (27) $173,164,513; other payments to veterans and dependents (28) $94,264,299. 


Concluded 


SUMMARY OF REVENUE BY MAIN CLASSIFICATIONS AND 


Section 
(Public 
Accounts, Department 
Volume 
II) 
1 | PREF ACTUN INR geneecen one Dot eoSose cebu ohGRSchoON oo reCaaCIO CoRR oot 
3 ATOMMCUBIOL 2 Vecmrae ce ereeem rasan arent eta RR eae SCR OCT oes 
4 Auiditon Generaless Oiicers, cer sewcencesnrees edie. tere eer ates 
5 Boardio te Broad castes GOVeLN OLS reyes teeters ea rareest 
6 | Canadian Broadcasting Corporation..............:cee 
7 Central Mortgage and Housing Corporation.............. 
8 Office of the Chief Electoral Offficer...............:.cccreee 
9 | Citizenshipran Geli Shall neeecun sesamiae onde eee 
10 Civil Service CominnisSlOMemeerretieteet tee tedeheeesteerancess 
11 WDefencexBrodetlomyrecssccrceero ere sare cteeeree tieescenn 
13 Emergency Measures Organization............:ccccseeeees 
14 Externa leNdhar rs con ssscen str arotevintereearta sees eoevncneesabeties srceestons 
15 ROD EUIOEL ariecmaccts ccocasee crabs CATS aes ERR eed ee eee 
16 FPUS MLCT CS ores sheet cee ees Seat snes eo Peau anee a ater epee enaeet 
17 POLES EIV es. coceasnmis studamon tress tees tees tO arapmirese cca tener 
20 FAYSUIPAT CO sat os cecirte seen ieee ance ee ee tence cdneruenrecnecteenneates 
21 WEIS TICS Mes dcarcanceock aerett corres ee tan Sacerers eee eee eee 
21 | Office of the Commissioner of Penitentiaries.......... 
De Es cis gota ewe mee res attire celrmeenten Cots Cr Ses as. fe 
23 We pislation cic ets se iis secreeares re eee 
24 | Mines and Technical SUEVCYSt oresn eerccies eee eee 
25 (eNationallDefen cers. crart.trcrcettmeetrner tetra 
26 Nie ntaroy ove ei bem BYeyeMiG le ot sone cehecocecnoci-copeconqocntenacecneroocetebuace 
Dil. NationaliGallenyrof (Canad aaserasecrstieectne ie ceesteenees ; 
28 National eal thrangsVViclialGaersemmtenesss siete secre: 
29 National Research Council including Medical 
Research Govincilimrecrmne erect tee tee rece 
30 INA TIONAL RE VIG reeset rate cae cent ee eee et 
31 Northern Affairs and National Resources.................. 
BOWL UMP OST Ot Ceh nec £0 ewe ate Rene eh ae me 
33 IRGiv va COUNCI pete acheter ence ee on ce aee oe cee ee 
34 Public Archives and National Library................0....... 
35 Publicukrimtimesandys tat! Oneh vanes meee eet eee 
36 PUT CENVOLKS eects coe ees cee Te ce Ie ee nS 
38 RoyalC@anadiany Mounted! Policeume ssa 
39 SéctetanyrolS tatewy se aces a casscecast taveerea cc mee eer eer 
40 iraderandsC ONIN CLC Camera were eee ete nee 
41 SL TAMS DOLE ea Oeeeransee ne Taner Seen eee ents ee 
42 Veterans Affairs 


Tax 
revenues 


Return on 
investments 


90,092 


5, 533,439,913 
LerTe 


Spee osils Thy 


$ 


258,603 
235,831 


85,525,349 


44,927 


4,252,165 


1,303, 330 
257,761,153 
466,990 

79 


245,565 
35902 


336,431 
755,544 


44 


41 

930 

409 , 125 
805 


559 


16,396 


4, 646, 395 
2,767,009 
Tis 1359 


366,412,592 


Bullion 
and coinage 


Premium, 
discount 
and exchange 


9,717,080 


9,717,080 


232,234 


————— 


232,234 
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DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1964 


Postal 
revenue 


200,717, 142 


eS ESE 


200,717, 142 


Section 
Privileges, Proceeds Services Refunds of (Public 
licences from sales and service previous years’ Miscellaneous Total Accounts, 
and permits fees expenditure Volume 
ID 
$ $ $ $ $ $ 
1,641,342 1,979,002 6,403,060 191,529 45,567 10,519,103 1 
235,831 3 
Vessil Uo 4 
758 304 1,062 5 
184 130, 856 131,040 6 
4,887,474 251,199 761,191 Sees, DiL8! 7 
565 104,098 104, 663 8 
961,154 53,073 134,458 219, 430 247, 383 1,660,425 | 9 
65 65 10 
i355) 12,436,072 N52 TANG 15,269 9,258 16,866,835 11 
16,896 2,038 769 190,619 89,050 299,372 13 
972,681 16,308 12,084 227,920 16,600 2,548,923 14 
42 944,935 1,210,314 550, 764 270,416,522 iS) 
124,659 176,758 24,623 61,465 47,328 901, 823 | 16 
101,506 30, 388 BeOS 35,204 358 171,086 17 
820,733 270 911,095 20 
D8, 427 54 516,809 33,384 311,764 3,040, 438 21 
76,051 665,967 13,930 33,888 1,092 1,036,493 21 
1,681 1,055 842, 807 1,111,101 1,962,606 2D 
125,965 3,876 606 4,248 134,695 23 
Die DOS 386,907 18,278 15825 7 O10. 801,515 24 
LEO OD 3,853,918 2,652,441 18,855,377 2,779, 624 30,692,576 | 25 
18,340 18,340 26 
3, 509 80 3,589 27 
315,299 147,060 4,403,435 456,467 62, 543 5,384, 848 28 
89,066 734 89, 841 29 
PAS 73 66, 283 275,706 3,161 | 1,423,315 3) S35) 2711. SH 30 
4,855,511 572,460 539, 806 434,382 157,952 6,971,013 31 
Demoilen 6,723 26,067 200,774,254 32 
leoss 5,056 6,289 | 33 
6,353 3,947 78 10,937 34 
68,413 1,762,618 58 32,996 1,864,085 35 
1,934,401 331,013 526,246 316,729 177,954 3,286, 343 36 
733,400 408,773 14,855,738 229,675 124,665 16, 368, 647 38 
408,972 Be 02 142, 632 655 138 555,599 39 
17,936 e539) 2,254,404 25,868 525,530 7,471,672 40 
10, 563,672 604, 333 16,606,022 432,105 84,372 31 0575513 41 
39,820 34,008 2,500, 874 97,115 10,051,176 42 
27,172,568 28,444,672 51,321,056 26, 839, 307 8,815,606 | 6,253,204,039 
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RETURN ON INVESTMENTS 


Fiscal year ended March 31 


1964 


Loans to, and investments in, Crown corporations— 


Bank of Canada profits. ......c..ccsc-ssesererssssssescesesccesusdeercsvanensnitoes esses eaqnurdenteecrtrtnartass 
Ganadian National RailWays....c..ccc.c.c..:susccssssssstssnutcnssconeuneduascr¥rononssntsechasetener trated” 
Canadian Overseas Telecommunication Corporation. .............:c:cccieeeierceee 
Central Mortgage and Housing Corporation. .............0:cc eis reieeeee teeny 
Eldorado Mining and Refining Limited........0......0c:ccccni tenet eect erste seers 
Farm Credit Corporation... .cc.ctercezscessccsnaetoconcseseanerapevsanarrsearaneyangy ie escancomh armrest 
National Capital Commission.................. Se eee ened Wed Neaneeiectesae 
National Elarbours Boardic) cree cia rnsercaaeeooneorr doen acetate eeieenaeae eeetanene 
Northern’ Ganadas Power Commissi One: cose: seteestetc ret serene arc eeacinerener egestas 
Northern Ontario Pipe Line Grown Corporation........1...ccccccccesecereeensaenensanens 
Polymer CorpotatiOn, s.i..ue.c:secsectesessoencone- acorsowanpcunny) Arann tuned tine ree neacaraientaae? 
ADnve ie. ULE RSIS SSRN WIEN. JNU (VOTE neancsbconcers irooceodccharenosbscontabi-prdenocoocueate cbr co soictee 
IY Bisveral | EW avsvo] bse min eee er rt ee, eo Re RR or Rn Ba Sem omrnor coche deeciiotqonadtiau Bhaoaaéeoo0K9 


Other loans and investments— 


United Kime doin’ .c.ciccarkeccusscgecevatene Gare cialetunndssseedesnae an eaeetee mate nae aman creer heme 
Other national so vermmentsy, ..cccn exo cecscs tases sareerareeee seen eee orc ere anne one ets er 
| EFRON AAEM SLOMAN MUS. asoosene nom stesec notion sgasdeanseesnssuoceencutan! ies ie AR Eee 
Profit resulting from exchange of 32% 1958-65 bonds for 5% 1963-68 bonds... 
Soldier and general land settlement loans and veterans land act advances.......... 
Exchangertuind ACCOUNT acc. ss ccesboto tate octonueteaeie Ree ere reese ee ee eee 
Purchase fund! Acco unity. e nce dasssty.saeseeeeco age seh Meeoe ae a eae ae eee ee 
SeCunitiesmulvestimeMt aCCOUM tse eet o ete sete eee ee ence te eer ee eee 
Sinking fund and other investments held for retirement of unmatured debt...... 
Interest-beanine deposits: with chartered! DanKksicaesssnesteetees nee eee teneeeneter 
Wremploymentsmsurance: Commission wees arets ere eee eareene eee ee 
WSCC ANE OUS' ols scatter de Riwtcak ones rnc card ue aie Re oa 


$ 116,386,459 
13,018,261 
2,586,288 
$5,525,342 
2,000, 000 
10,869,021 
PORN ERO ANS 
3,409,511 
1,647,897 
1,582,864 
3,500,000 
2,568,183 
444,159 
245,857,208 


21,140,905 
6,221,209 
1,347,121 
2,648 , 874 
U5 312 239 

62,594,241 


1,409,844 
329, 156 
13,702,314 
237,897 
3,550,884 
120,555,384 


366,412,592 


1963 


$ 96,680, 128 
3,824,145 
1.971530! 

19, S25 ou 
3,000,000 
8,482,490 
1,776,142 
3,555,066 
1,695,542 
4,086,613 
3,000,000 


352,032 
208 , 348 ,646 


21,489, 305 
8,361,401 
1S 23q0e2 


6,548 , 882 
35,227,058 
10,361,881 

1,990,907 

712,403 
14,394,671 


2,901,676 
103,512,183 


311,860,829 
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GOVERNMENT OF CANADA EQUITY IN CROWN CORPORATIONS 
AS AT MARCH 31, 1964 


Recorded Unrecorded Total 
Corporation government government government 
equity equity equity 
Agency— : 
ALOmNcE ners aon Camaday Mimiteds ss icc. D 53,059,961) S* 35673, 303 |S: 00572333 964 
Wanadian Arsenals Limited.....00..004....... *§° 750,000 30 8.750.030 
Canadians @omimercial Corporation esses, 5,500,000 96,183 5,596,183 
Canadian National (West Indies) Steamships Limited 325,000 170,143 495,143 
Canadian Patents and Development Limited... 296,199 672, 334 968. 533 
Crown Assets Disposal Corporation........................ 125197, 336 100, 000 5,297. 336 
Defence Construction (1951) Limited.......... 30 3G 
The National Battlefields Commission.................................. cones | 1,488,722 1,488,722 
INatiodalE@apitals Commissions eo 52,986,676 47,048 ,035 100,034,711 
'NIGUTOMAL Lis Ve OYO NHS, SLOPE Ca peer oops eee ep a UE OT 198,133,894 280,915,799 479 ,049 , 693 
Northern Canada Power Commission.................................... 22,388,262 10,160,075 | (2)32, 548, 337 
atikes tears mip) Company, WiMiteds yeeros ccceosecsvestcseeeccecc 40 5,442 
347,237,328 344,330,096 | 691,567,424 
Proprietary— 
Canadian Broadcasting Corporation............................ 3,000,000 | 42,612,401 | 45,612,401 
CanadianweNationale Railways: oso s ener eee tte ccc ..| 91,411,624, 982 | 795,138,456 2,206, 763,438 
Canadian Overseas Telecommunication Corporation... 55,461,660 | 10,317,588 65,779,248 
Central Mortgage and Housing Corporation.............................. 1,916,141,454 18,428,996 | ‘1,934,570,450 
Cornwall International Bridge Company Limited... =) SRS) | 2959 
BIdGradOwaviatonmliniteder ee neue See | 227, 683 227, 683 
Eldorado Mining and Refining Limited........... (5)8, 246,877 | 42,804,077 | 51,050,954 
Export Credits Insurance Corporation......... 58,375,399 9,640, 283 68,015,682 
anmMECtreditCOnponrauOmle wee. tee) ne 338,873,091 | 1,665,340 | 340,538,431 
Northern Transportation Company Limited...................... 6,278, 806 6,278, 806 
ROWIMermCOgporaiom Waimiteds. cet kl lhscecsl ete doecke cto. 30,000,000 | 54,992,387 | 84,992, 387 
The St. Lawrence Seaway Authority......0.00..0c0ccccccccecsces, 415,761,052 128,938,886 544, 699,938 
inns @anadawAui lines meee rare csc Mes oes deen S27 5875 S275 875 
i 4, 237,484,515 | 1,111,569,819 | 5,349,054, 334 
Other— 
SENOS Git (GAINEY Es. sc carn ee rere eee ; (6) 5,920,000 24,080,000 | 30,000,000 
Canadian Corporation for the 1967 World Exhibition........................ 237,918 | 237,918 
Industrial Development Bank............... Ps es eo Me es 16,618,446 16,618,446 
Northern Ontario Pipe Line Crown Corporation....... 6935725) 693,725 
5,920,000 | 41,630,089 47,550,089 
| 4,590, 641,843 1,497, 530,004 | 6,088,171,847 
*Advanced from department of defence production revolving fund | 
recorded in schedule B—‘‘Departmental working capital ad- 
Wal ceseAn Ganev Ol wil eanUndsiaanmy ees cess ee ek nie — 1,250,000 | 
{Government equity in agency account recorded in schedule G— 
“Other loans and investments—miscellaneous”’........................... —5, 197,336 | 
Total per schedule E—‘‘Loans to, and investments in, Crown cor- 
DOLAUONS meee meee ee en ee. 4,584,194, 507 | 


Total government equity represents the loans, advances and proprietary equities as shown in the financial reports of Crown 
corporations at their respective years ended coincident with, or immediately prior to, the fiscal year ended March 31, 1964 plus 
any adjustments for additional advances to, or repayments by, the corporations from their year-end dates to March 31, 1964 
as follows; National Harbours Board $759,882, Canadian National Railways, $4,028,488, Central Mortgage and Housing Cor- 
poration, $53,622,857 and Export Credits Insurance Corporation, $10,724,657. 

Included in the unrecorded equity of the Government of Canada in Crown corporations are those amounts which although 
designated by certain Crown corporations as proprietor’s equity, have been financed by the government of Canada and charged to 
government expenditures or to net debt, and have been fully expended in the acquisition of the Crown corporation’s capital assets. 

The equity of the Crown in subsidiary companies, represented by capital stock, is included in the equity of the parent com- 
panies. The St. Lawrence Seaway Authority owns a 50% equity in the Cornwall International Bridge Company Limited and 
the Seaway International Bridge Corporation Ltd. Eldorado Aviation Limited and Northern Transportation Company Limited 
are wholly-owned subsidiaries of Eldorado Mining and Refining Limited. Trans-Canada Air Lines is a wholly-owned subsidiary 
of Canadian National Railways. The Industrial Development Bank is a wholly-owned subsidiary of the Bank of Canada. 


“Includes accrued interest, $1,485,522. 

‘Includes accrued interest, $74,966. : : 

Includes advances to Trans-Canada Air Lines re 1964 income deficit, $4,998,000 and loans in respect of Yarmouth-Bar 
Harbour ferry service, $739,176. 

‘Includes accrued interest, $13,428,996. 

‘Includes premium on acquisition of capital stock, $1,660,797. 

Includes premium on acquisition of capital stock, $920,000. 
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UNMATURED 


DEBL INCLUDING TREASURY BIEES ORIG NA 
ON MARCH 31, 1964 


Date of Rate Amount 
2m ca maturity per cent of loan 
PAYABLE IN CANADA— 
Bonds— 

Loam of 1961).204,60ves: hee: ee Al 1964 May 1 ze 360,000, 000 
Gal Of 1905: ere, ue ee ee a eee AT20 July 1 oF 175,000,000 
Loan of 1961. ane AT 8 Octrea! 34 250,000,000 
[altar © fig OOS ater eet Roe teen ae eles, ee eee eee freee Cr Ociname! 34 185,000,000 
oan of 96l an AT 5 Dye; Il 4 240,000, 000 
Woanroml osm CT 4 Decals 34 225,000, 000 
Loan of 1962 AT17 1965 Reba el 34 350,000,000 
Loan of 1964............ Cir Feb. 1 34 65,000, 000 
Woanlot 196205 aene ATIS Apr. 1 4t 110,000,000 
Loan a 1963. CW 2 Apr. 1 4t 90,000 , 000 
Conversion loan 1958. ie ey Septal ae 999,890,600 
Canada savinies bonds 1953... Saas Nov. 1 33 53,245,150 
Loan of 1963 Pe AT19 1966 Feb. 1 34 225,000,000 
Loan of 1964. ‘ie Cr Feb. 1 34 105,000, 000 
Ninth victory loan....... ries es aa Pad Sept. 1 3 245,202,200 
Canada savings bonds 1954... S 9 Novy. 1 By 32,824,850 
Eoanvotal) Gliese ” AT 6 Decamlsy 44 175,000,000 
oan of 1963in.... CTs IDYee, 115) 44 75,000, 000 
oat O1el9 Ole eae AT 9 1967 June | 4} 275,000,000 
Loan of 1962 ; AT12 Octaw | 33 100,000,000 
Canada savings bonds 1955... SeLO Nov. 1 34 31,544,700 
Loan of 1962 ATI1 1968 Jan. 15 44 250,000,000 
Loan of 1964 Gis Aes, 15) 44 130,000, 000 
Refunding loan 1950 aes June 15 2+ 308 , 581,000 
Loan of 1963 Cre Oct! 5 316,000,000 
Canada Savin bonds 195022... eee ee eee S 14 Nov. | 5 966,256,050 
Loan of 1962 AT16 1969 Apr. 1 54 100, 000, 000 
Loan of 1960... . te ene 139 Apr. 1 St. 80,000, 000 
Canada savings bonds 1956... Sila May 1 4 55,880,650 
Soanrot lO Glee AT13 Octal 54 80,000, 000 
Loan of 1958... T 24 1970 May 1 34 200, 000, 000 
Canada savings bonds 1957... S. 12 Nov. 1 4} 434,621,700 
Canada savings bonds 1960... S 5 Noy. 1 4 452,337,100 
Canada savings bonds 1961.. Sle 1971 Nov. 1 44 404, 543,400 
Conversion loan 1958 ae eS LQ Septem 41 1,267,203,100 
Canada savings bonds 1958... Ss 1973 Nov. 1 44 128,943,750 
EQanvot L959 eee en 1 BG 1 OF Oct 54 310,361,000 
Canada savings Bonds 1963. 08 fn trey eel me eee ne Sees Nov. 1 44 1,097,477, 450 
oankotelOGO Mee T 38 1976 Apr. 1 54 436,198,000 
Loan of 1954 Eon Arce eRe re fone cra eS an ae | AP all June 1 34 247 ,046 , 500 
Canada savings bonds 1962... Sai Nov. 1 44 1,434,652,350 
Loan of 1953 and 1958 Se 1978 Jan. 15 33 207,911,500 
Woanotgho 54a Pils 1979 Oct, 1 34 343 , 246,500 
Loan of 1962 AT14 1980 Aug. 1 54 120,000,000 
Conversion loan 1958. ce 29) 1983 esepta al 44 1,992 ,679,450 
Loan of 1963...... See is MT MEN Re Ca eet ne enrol eee AT21 1988 June 1 5 100,000, 000 
LO an OPO OA ss Se eae Gates see On eae oe Tee Cet Mee Seek CE 9 June 1 5 50,000, 000 
Conversiondoan 05655. fe eo Pets 1998 Mar. 15 33 197,045,000 
Loan of 1936.. Ip il Perpetual 3 55,000,000 
16, 133,692,000 
Treasury bills...... various various 2,230,000, 000 
18, 363,692,000 

PAYABLE IN NEw YORK 

Bonds— 

OAT O Lg LO AO Merete sec aie eee dyna ered ate OR aati 1974 Sept. 1 23 65,087,502 
Loan Of MOS OMA yates tte esas IST Se Septal 22 41,047,527 
EO AN ZO TIO GD eee rect en. eae aon ile einai ee 1987 Oct. 15 5 270,270,000 
376,405,029 


18, 740,097,029 
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Where various rates of interest are 
shown. Bonds payable in New York h 


applicable during the term of a loan the interest rate in effect at March 31, 1964 has been 
ave been converted at the official parity rate of $1 U.S.=$1.08108 Canadian. 


SUMMARY OF INDIRECT DEBT OR CONTINGENT LIABILITIES 


Amount outstanding March 31 


1964 1963 
Canadian National Railways securities guaranteed as to principal and interest) $ 1,377,611 ,480| $ 1,381,361,480 
Other guarantees— | 
Insured loans made by approved lenders under the National Housing | 
IGS, WOSICD 8 2 sa ae ca ee 4,499 000,000 | 4,123,000,000 
Loans made by lenders under Part IV of the National Housing Act, 1954 | 
for home extensions and improvements®)...000000000.00000 ooo. 14,490,893 | 12,976,000 
Chartered bank deposits in Bank of Canada... 840,037,147 | 741,869,671 
MeO EC TCOMSSIISUEARCE A Ct. iccceovccnascceseicscacei+sevsscnstteseaceeeessesseeeeecccoscccccc... 378,095,892 333,645,786 
Bankeloans to Canadian Wheat Board...........c0.<ccecse.ccscessceccoseeescoceccscc ce... 151,313,429 | SOnsoienie, 
Bank loans under Farm Improvement Loans Act............0.000..00.....0.... 59,510,107 47,966,702 
Bank loans under the Small Businesses Loans Act..........0.0...00...00....... 7,990,537 | 5,564,559 
Bank loans under the Prairie Grain Advance Payments Act................. TaQa Se. 
Sundry other guarantees (excluding indeterminate amounts9))..00. 224,772 245,610 
Ws SPX SH, D7 6, 734,206,107 


These contingent liabilities are expressed in Canadian dollars; bonds payable in United States dollars are converted 
at the rate of $1 U.S. = $1.08108 Canadian. 


As reported (in accordance with Sec. 45, National Housing Regulations) by approved lenders for their respective 
fiscal years ended between October 31 and December 31. 

‘2)As at December 31 within the fiscal year. 

Loans maintained by approved lending institutions under National Housing Acts prior to 1954 Act; and guarantees 
to owners of returns from moderate rental housing projects, in respect of which funds totalling $3.9 million are held by 
Central Mortgage and Housing Corporation for the purpose of settling claims and in respect of which rental guarantee 
contracts totalled $14.8 million in 1963. 


ih 


EXPLANATORY NOTES 


The Government’s financial statements and general system of accounting differ from normally 
accepted commercial accounting practices. The particular aspects and significant features of these 
differences are more fully explained in the annual Public Accounts as tabled in the House of Commons 
by the Minister of Finance. 


The Government’s accounts are maintained on a “‘cash”’ basis in order to serve the requirements 
of Parliament and more particularly to ensure effective control by that body over public moneys. 
However, there is provision in the Financial Administration Act to permit the inclusion in the fiscal 
year of expenditures relating thereto which on a pure cash basis would be excluded. As an example 
liabilities under contracts and other accounts payable at March 31, for which cheques are issued during 
the month of April, are charged to expenditures in the old year and appear as current liabilities on 
the statement of assets and liabilities; also, loan discounts and commissions are set up as deferred 
charges to be amortized over the term of the loan and provision has been made for a reserve for 
possible losses on realization of assets. Revenues are reported on a cash basis. Consequently taxes 
assessed and due, other revenues receivable or accrued and other asset accruals and inventories of 
materials, supplies and equipment are not recorded as assets (except when these are held as charges 
against working capital accounts or revolving funds) nor are public works and buildings or other 
fixed or capital assets. Interest payable on public debt is accrued monthly but interest receivable is 
not accrued and is only taken to account when actually received. It should also be noted that capital 
works and equipment are recorded at a nominal value of $1 as they are not considered a proper offset 
to the gross liabilities in determining the net debt of Canada and their costs of acquisition or con- 
struction are charged to expenditures. Furthermore, the statement of assets and liabilities, in 
accordance with section 64 of the Financial Administration Act, includes such of the assets and 
liabilities of Canada as in the opinion of the Minister of Finance are required to show the financial 
position of Canada at the termination of the fiscal year. 


There are certain other requirements and minor variations, details of which, along with additional 
information and specific items in the Statement of Assets and Liabilities, are more fully explained in 
the annual Public Accounts. 


1. Capital assets appearing on the Statement of Assets and Liabilities at a nominal value 
of $1 comprise such capital assets of the Government as land, buildings, works, equipment, etc., 
which in accordance with long standing practice are charged to budgetary expenditures at the 
time of acquisition or construction. 


2. The increase in net debt of $1,150,379,480 reflects the budgetary deficit of $619,197,480 
plus adjustments of $531,182,000 in respect of prior years’ transactions which were authorized 
by Department of Finance Vote 68e covering the unamortized portions of the actuarial defi- 
ciencies of $524,849,000 in the Canadian forces superannuation account and $6,333,000 in the 
Royal Canadian Mounted Police superannuation account. 


3. The liability in respect of annuity, insurance and pension accounts does not include any 
provision for additional liabilities resulting from salary and pay increases subsequent to December 
31, 1957 for the public service superannuation account. The additional liability will be included 
in the next quinquennial actuarial valuation to be made as at December 31, 1962. During the year 
the unamortized portions of actuarial deficiencies in the Canadian forces superannuation account 
and the Royal Canadian Mounted Police superannuation account were charged to net debt in 
accordance with Department of Finance Vote 68e. Also, the additional liability for the Canadian 
forces superannuation account resulting from salary and pay increases of general application 


during the year was charged to expenditure in accordance with the Canadian Forces Super- 
annuation Act, c. 21, 1959. 


4. Unmatured debt includes bonds payable in New York in the amount of $348,175,000 U.S. 
converted at the official parity rate of $1 U.S.=$1.08108 Canadian. The 1962-63 figures also 
include bonds payable in London in the amount of £11,425,190 converted at the official parity 
rate of £1 =$3.027 Canadian which matured July 1, 1963. 
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forenord by THE MINISTER OF FINANCE 


The Financial Administration Act requires that an annual 
report, called the Public Accounts, shall be laid before the House 
of Commons by the Minister of Finance on or before the 
31st day of December, or if Parliament is then not in session, 
within fifteen days after the commencement of the next ensuing 


session. 


The accounts of Canada are audited by the Auditor General 
of Canada, and his statutory certificates, as required under the 
Financial Administration Act, are included in the Public 
Accounts laid before the House of Commons. 

The customary report will be presented in the usual way. 
However, this abridged version is presented in the belief that a 
wider distribution of the data contained herein may prove of 
value to those who desire information, in summary form, of the 
more significant aspects of government financial transactions 
during the fiscal year ended March 31, 1965. 


MITCHELL SHARP, 


Minister of Finance. 
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HIGHLIGHTS OF THE GOVERNMENT’S FINANCIAL OPERATIONS 


DURING 1964-65 


This section outlines the financial operations of the government giving a brief summary of the 
budgetary and non-budgetary transactions, the unmatured debt transactions and the change in the 
cash position during 1964-65 and the debt position as at March 31, 1965. 


The following table summarizes the budgetary and non-budgetary transactions for 1964-65 with 
comparative figures for 1963-64 and indicates how these transactions affected the government’s cash 


balances. 


SUMMARY OF BUDGETARY AND NON-BUDGETARY TRANSACTIONS 
AND CHANGES IN CASH POSITION 


(in millions of dollars) 


Fiscal year ended 


Beis March 31 
1965 1964 
Budgetary transactions— 
Revenue— 
TEED. clsbach cp cana one Ae ance NER nee eee 6,367 5538 
INOM=tAKE ee shed akin ace OTL 720 
7,180 G,, ys) 
Expenditure— 
Delencom eee tee PO SECS Bh 1,586 1,730 
INOn=detencemm ns ren ere OS2 5,142 
7,218 6,872 
DSCs (Ga) eereee ee eat. =38 — 619 
Non-budgetary transactions (excluding unmatured debt transactions)— 
Receipts and credits— 
Repayment of advances to the exchange fund account......0.....0....000. 135 
Repayment of other loans, investments and working capital advances...... 65 262 
Repayment of temporary loans to old age security fund... ebinners 75 
Net government annuities account receipts........ hee ee art 19 20 
INCienSUnan Conan dapenslOm»accOUMts me Cel Usui emitter tein nt set: annette | 526 364 
Ofhemnon-budgetanyarecelptS mae ete ete nearee ees eet 149 198 
834 979 
Disbursements and charges— 
Mem POnalval OansmOnol GeagerseC ult yatta dneeyeresueten nest trer Minener eee aireseeste 58 
Decrease in non-interest-bearing notes payable on demand.................... 219 170 
Other loans, investments and working capital advances... eee 481 319 
PAV AICeS COMUNE CXCMAN LS: UMM ACCOUNE oor as cn etarecucerarnsencesuneseatucucersereeenedet| 20 
Investments in special United States of America securities—Columbia 
Reuive tami leccal Cymer meee tee rear fete ae Mee rap Sree acme cere menctines 219 
Other non-budgetary disbursements............ 2719 95 
E218: 642 
Net amount available from, or required for (—), non-budgetary transactions. — 384 337 
Overall cash requirements to be financed by increase in debt or decrease 
AM CASM DAlAICES ni .cacceeseees- Ripe he ae Vee is ed 1 eee hr nn —422 — 282 
Net increase in unmatured debt outstanding in the hands of the 
Net increase or decrease (— ) in Receiver General bank balances................ — 147 452 


Budgetary transactions 
Revenue 
Budgetary revenue of the government in the fiscal year 1964-65 amounted to $7,180 million. This 
was $480 million or about 7 per cent more than the March 16, 1964 forecast of $6,700 million and 
$927 million or approximately 15 per cent more than the total of $6,253 million collected in 1963-64. 
Tax revenue amounted to $6,367 million, 89 per cent of total budgetary revenue compared with 
$5,533 million or 89 per cent in 1963-64. 
Non-tax revenue totalled $813 million compared with $720 million in 1963-64. 


Expenditure 


Budgetary expenditure of the government in 1964-65 amounted to $7,218 million, $63 million 
or almost one per cent higher than forecast on March 16, 1964 and $346 million or about 5 per cent 
higher than expenditure in 1963-64. 

Defence expenditure amounted to $1,586 million, 22 per cent of total budgetary expenditure, 
compared with $1,730 million and 25 per cent in 1963-64 and was again the largest category. 

Civil or non-defence expenditure totalled $5,632 million compared with $5,142 million in 1963-64, 
an increase of $490 million. 


Deficit 
Expenditure of $7,218 million exceeded revenue of $7,180 million resulting in a deficit of $38 


million for 1964-65 compared with a deficit of $455 million as forecast on March 16, 1964 and the 
deficit of $619 million in 1963-64. 


Non-budgetary transactions (excluding unmatured debt transactions) 


In the 1964-65 fiscal year non-budgetary transactions (excluding those in respect of unmatured 
debt) resulted in a net disbursement of $384 million having to be financed by an increase in unmatured 
debt outstanding in the hands of the public or from Receiver General bank balances. In 1963-64 these 
transactions resulted in a net receipt of $337 million being available for other purposes. 


Old age security fund 


Receipts by the fund during 1964-65 were $960 million and exceeded payments of $885 million 
by $75 million. The increase of $210 million in receipts was due partly to the increase from 3 per cent 
to 4 per cent effective January 1, 1964 in the tax on personal incomes and partly to the 3 per cent 
tax on building materials and production machinery and equipment which became effective January 1, 
1965 and the increase of $77 million in pension payments was partly the effect of the increased rate 
of payment (from $65 to $75 per month) which was effective October eet OGS) 


The excess of $75 million of receipts over payments reduced outstanding temporary loans by the 
Minister of Finance to $25 million at March 31, 1965. 


The transactions in the account during 1964-65 compared with those for 1963-64 are as follows: 


Fiscal year ended March 31 
1965 1964 


(in millions of dollars) 


PAX ECC CIDUS? Ain oss shines Sy te teeta Soe ee ee eee a 960 750 
PeusiOn Payinentscm wean ake ae ee a ee, ee Re Tare ae 885 808 
Excess of receipts over payments or payments over KECELO TS: C= ee een eee en rs =e 
Temporary loans by the Minister of Finance carried forward...................... eee —100 —42 
Temporary loans by the Minister of Finance outstanding at fiscal year-end............. 295 “100 


Other loans, investments and working capital advances 


Non-budgetary receipts and credits amounted to $65 million and non-budgetary disbursements 
and charges amounted to $481 million. 


Investments in special United States of America securities—Columbia River Treaty 


There was an investment of $219 million in 1964-65 in these special securities issued by the Govern- 
ment of the United States pursuant to the terms of the Columbia River Treaty between that government 
and the Government of Canada. 


Exchange fund account 


There were net advances of $20 million to the exchange fund account in 1964-65 compared with 
net repayments of $135 million in 1963-64. 


Non-interest-bearing notes 


There was a decrease of $219 million in these notes during 1964-65 compared with a decrease 
of $170 million in 1963-64. 


Insurance and pension accounts 


Net receipts in these accounts amounted to $526 million in 1964-65 as against $364 million in 
1963-64, an increase of $162 million. 


Unmatured debt transactions 


Unmatured debt transactions in 1964-65 resulted in an increase of $275 million in unmatured 
debt outstanding in the hands of the public compared with an increase of $734 million in 1963-64. 


Cash position 

Receiver General bank balances were $147 million less at March 31, 1965 than at March 31, 1964. 
This is the amount by which the budgetary deficit of $38 million plus non-budgetary requirements of 
$384 million exceeded the increase of $275 million in unmatured debt outstanding in the hands of 
the public. 


Debt position 


As a result of these budgetary and non-budgetary transactions the gross public debt increased 
by $650 million to $26,573 million, net recorded assets increased by $216 million to $11,069 million 
and net debt increased by $434 million (equivalent to the budgetary deficit of $38 million for the 
fiscal year plus adjustments of $396 million in respect of prior years’ transactions) to $15,504 million 
as at March 31, 1965. 


EXPENDITURE 


AChICUOUTC amet: 
Atlantic Development Board. 
Atomic Energy........ " 
Auditor General’s Office. 
Board of Broadcast Governors 
Canadian Broadcasting Corporation... 
Central Mortgage and Housing Corporation. 
Office of the Chief Electoral Officer.. 
Citizenship and Immigration 
Civil Service Commission..... 
Defence Production... ; 
Economic Council of Canada... : 
Emergency Measures Organization. 
External Affairs 
Finance— 
Public debt charges..... 
Fiscal, tax-sharing, subsidy and other payments to provinces 
Other expenditure 


Fisheries 

Forestry... 

Governor General and Lieutenant-Governors 
Industry.. ; 

Insurance 

Justice 

abouts 

Legislation........ 

Mines and Technical Surveys 

National Capital Commission 


National Defence— 
Royal Canadian Navy 
Canadian Army...... 
Royal Canadian Air Force 
Defence research and development 
Other expenditure ~e 


National Film Board.. 
National Gallery. 


National Health and Wee 
Family allowances.... : 
Other expenditure.. 


National Research Council, including the Medical Research Council...... 


National Revenue... 
Northern Affairs and National Resources. . 
Post Office 
Privy Council... 4 
Public Archives and National Library 
Public Printing and Stationery 
Pablic Wonks as. 
Office of the Representation Commissioner. 
Royal Canadian Mounted Police.... 
Secretary of State 
Trade and Commerce 
Transport.. 
Veterans Affairs— 

Pensions.. 

Other expenditure 


Total papers (see pages 18 to 21).. 
Budgetary deficit : 


Haka BAILS: 
Comptroller of the Treasury. 


THE GOVERN 
STATEMENT OF EXPENDITURE AND REVENUI 


(with comparatiy 


Fiscal year ended 


March 31, 1965 


March 31, 1964 


165,723,844 225,681,474 
4,294,152 6,331 
46, 564,793 45,955,220 
1,589,889 1,258,359 
367,645 341,849 
87,969,198 87,575,697 
14,952,238 13,469, 874 
578,175 11,875,892 
82,357,670 71,545,378 
6,226, 358 5,224,776 
24,146,395 22,559,354 
833,873 164,824 
7,653,868 6,942,249 
131,186,586 97,022, 596 
1,051,290, 596 993,729,375 
358, 357,022 254, 330,006 
178,427,749 158,375, 23am 
1,588,075, 367 1,406, 434,612 
25,593,261 23,716,314 
49,754, 438 41,815,947 
648,703 524,159 
23,788,581 19,701,651 
1,445,861 1,435,005 
53,529,441 40,995,992 
283,724,837 280, 383,807 
14,214, 867 12,912,533 
75,237, 766 67,759, 325 
10,354,431 12,157,998 
272, 532,495 297,972,475 
433,551,506 454,465, 50] 
656,033,636 700, 847, 349 
54,531,462 46,053, 342 
118,985,598 184, 132. 336 
1,535 ,634,697 1,683,471, 003 
6,353,633 5,743,931 
1,303,734 1,067,949 
545,775,231 538, 312,298 
751,811,068 665,542, 374 
1,297,586, 299 1, 203,854,597 
56,641,725 47,259,773 
86,908,544 82,995,521 
80, 894.715 77,334,019 
210,458,702 206,894,516 
4,568,571 2,940, 181 
1,507,268 1,112,723 
2,732,686 2. 147,045 
224,510,352 154, 842, 706 
224,521 37, 006 
76,198,876 66, 899,479 
21,909,881 7, 568,044 
90,042,850 73, 584,061 
466,947,594 423,257,874 
180, 326, 163 173,164,513 
172,711,504 160, 575, 368 
353,037,667 333,739, 881 
7218274550 6,872,401, 519 
~ 37,964,765 — 619,197,480 
7,180, 309, 787 6,253, 204,039 
R. B. BRYCE, 


Deputy Minister of Finance. 


NADA 
FISCAL YEAR ENDED MARCH 31, 1965 


preceding fiscal year) 


Fiscal year ended 
REVENUE March 31, 1965 March 31, 1964 
Tax revenues— 

Income Tax— 
gS R00) 01 AC ee Be ere sk eet 1 ARC Aa avancoess oh 2s IOS ROAMING DMO OSROTSsOS5 
MOOT AION Uses eile beseenecessccsisaifaetsvessoossoss ea eet ae nd pean Be 1,523,814, 601 1,258,957, 490 
On dividends, interest, etc., going abroad................ Pe eee oe. 143,717,945 124,499,621 

Excise taxes— 
SS cLeS Ce Bae ee Ms ene sSvedet sudegeanieviets i resi e ; 1,204, 609,935 946,054,797 
(RITTER, ss casonchnapatek A ee oR ane eee er Me he oer ; 269,082,084 273,415,444 
ROMS OMS MIEN ON URC ULC Semen eon yee teats ons ck sose tures. nse vactessacesxsnascuvsdivecisnacsecideasd. 622,101,883 581,441,461 
FPS CISCEOUIUL CS teense nega eee eres: not Baphtaen nce eee ee Pea areata ¥ 411,402,145 393, 326, 182 
FHS) (BBE? ss, ssa Ge ae 88,625,641 90,671,283 
INTIS CEM AMC ONISHI e ne ete ete eat erect gts tiiese ne De Seana: ve 140,100 91,869 
6,366,776,250 5S joel Hew 

Non-tax revenues— 
NC HUMMROMMIMIVESUMMEIUS heeecene tees tues rve- esse veces ccetes src eee ae eae 422,693,741 366,412,592 
Post Office—net postal revenue...........00........... : 230,435,714 200,717,142 
Refunds of previous years’ expenditure.................... a ee Rite ene 20,545,944 26,839,307 
Services and service fees...................06+. nas oe : ele 60,924,531 51,321,056 
PTOCCCUSMINO UES ALCS nee ntti eich ccaceeovetecetsedacasiversecense coues Lee nee 24.250), 122 28,444,672 
Privileges, licences and permits....... ee _ z ae 30,824,939 27,172,568 
Bhullli@yal Biovall Clophave kexts hy ar eee eee Pree ke: ee ee ore , Fe 12,298,922 9,717,080 
Premium, discount and exchange................ ren: 3 oe Bee 232,234 
IMISCellaneCOUS MMe ss tee eee eee. ey ree, See ore Tice tate 11,559,624 8,815,606 
S139 353, 0516 719,672,257 


Excluding tax credited to the old age security fund— 


1964-65 1963-64 
RCTSOMAMMOACOME TAK Gs eres csc cicveceseowreans .... 431,900,000 302 , 600, 000 
OEHOraATIOMMMCOME! LAK. cs. onccsecece-seeeee snes .. 145,250,000 115,750,000 
SITES: HWS conse GORE eee ee TES. 2 383,151; 254 331,760,067 


2) Includes duties levied under the Dominion Succession Duty Act. 


MoOcalaneyemller messes. se: eet reece ten te Be cre NR RU des 180,309, 787 6,253,204, 039 


litor General’s statutory certificate, as required by the Financial Administration Act, is included in the official Public Accounts. 


Le 


ASSETS 


Current assets— 
Cash.. 
Departmental working capital advances and revolving funds... 
Securities held for the securities investment account at amortized cost.. 
Other current assets. 


Advances to the exchange fund account—(value of investments from advances 
on basis of official parity rate March 31, 1965, $2,653,406,754; official 
parity rate March 31, 1964, $2,631,200, 188) fem 


Investments in special United States of America securities— 
Columbia River Treaty 


Sinking fund and other investments held for retirement of unmatured debt.. 
Loans to, and investments in, Crown corporations (see page 25)... 


Loans to national governments.......... 
Other loans and investments— 
Subscriptions to capital of, and working capital advances and loans to, 
international organizations... 
Loans to provincial governments 
Veterans land act advances (less reserve for conditional benefits).. 
Miscellaneous 


Securities held in trust 


Deferred charges— 
Unamortized portions of actuarial deficiencies— 
Canadian forces superannuation account.. 
Public service superannuation account 
Royal Canadian Mounted Police superannuation account 
Unamortized loan flotation costs... 


SUS PEMSErACCOUMUSe sere eres 


Capital assets (see note 1 page 28)... 


Inactive loans and investments 


Total recorded assets 
Less: Reserve for losses on realization of assets. 
Net recorded assets.. 
Net debt, represented by excess of liabilities « over ‘net recorded assets (see note 
2 page 28).. 


eRe BATES: 
Comptroller of the Treasury. 


THE GOVERN 
STATEMENT OF ASSETS AND 


(with comparatiy 


March 31, 1965 


March 31, 1964 


$ 


850,282,135 
134, 150,957 
57,119,872 
29,134,994 
1,070,687, 958 


2,621,000, 000 


219,479,161 
5,441,198 
4,996, 301,176 


1520655765551 


HOSS 5537) 
98 ,435 , 806 
PMc 8), NSS) 
99 ,869 ,916 
1,139, 381,428 
53,059,934 


53,761,600 
39,920, 800 
4,153,600 
110,749,442 
208 , 585 ,442 


| 


94,824, 381 


OILS), 3337/2310 
— 546,384,065 


11,068 953,165 


15,504,472 ,544 


$ 


984,642,872 
168 ,806 , 488 
99,859 , 788 
33,484,613 
1,286,793, 76m 


2,601 ,000,000 


4,584, 194,507 


1,195,684, 799 


702 , 130,003 
113,651,578 
216,970,307 
165,064,212 
1,197,816 , 109 
38,881,823 


276,661 ,000 
123 ,699 , 586 
400 , 360 , 586 
141,392 

1 


94,824, 381 


11,399, 697, 350 


— 546,384,065 


10,853, 313,285 


15,070, 149,452 


26,573,425, 709 


25,923,462, 737 


RY, 1}, YRC e,. 
Deputy Minister of Finance. 


\NADA 


TIES AS AT MARCH 31, 


Aarch 31, 1964) 


Current and demand liabilities— 


Deposit and trust accounts 
Annuity, insurance and pension accounts (see note 3 page 28) 
Undisbursed balances of appropriations to special accounts 


Deferred credits 


Unmatured debt (see page 26)— 


Bonds (see note 4 page 28) 
Treasury bills 


Note: The indirect or contingent liabilities of the Government of Canada, 
consisting of railway securities guaranteed as to principal and _ interest, 
$1,368,297,986; other guarantees of $6,597,743,540; together with certain 
indeterminate guarantees, are listed on page 27. 


Total liabilities 


1965 


LIABILITIES 


Non-interest-bearing notes payable to the international monetary fund 
and the international development association 
Matured debt outstanding 


March 31, 1965 


March 31, 1964 


SS Ouie2 38 $ 319,625,031 
815)3) , 85), HIS) 342,673,020 
HON ISS! 586,996,025 
19,140,916 26,820, 208 
102,034,032 91,893,490 
AM MIB) soy? INS Mid 3 
33,367,648 319) 5 1110), Ss 
1,432,616 ,197 LROUORO OZR O ao) 
2a 90 196,454, 123 
5,675 840,853 SRST EOS Seo 
95,702 , 607 111,601,270 
113,208,312 119,446,821 
D931, 97 Srl ors 
16,838 ,214,179 16,510,097 ,029 
2,140,000, 000 2,230,000, 000 
18,978 214,179 18,740,097 ,029 
SAM 
26,573,425, 709 25,923 462,737 


ditor General’s statutory certificate, as required by the Financial Administration Act, is included in the official Public Accounts. 


13 


BUDGETARY AND NON-BUDGETARY TRANSACTIONS 
AND CHANGES IN GASH POSITION 


(in millions of dollars) 


Fiscal year ended March 31 


1965 1964 
Budgetary transactions— 
INGYenUC see 7,180.3 (253) 2 
Expenditure...... =, 21.893 —6,872.4 
Deticies — 38.0 — 619.2 
Non-budgetary transactions (excluding unmatured debt transactions) 
(net)— 
Receipts and credits....... 3333). INS, 2 
IDS DIONE ITOK ALIGS BVAVE| VALE 6 oocosoeen sen aecemarqcotinon see deemnenneneaennbsedennrecocms ene —1,217.7 —261.5 
Net amount received from, or required for (—), non-budgetary 
transactions.......... — 384.2 336.7 
Overall cash requirement (—) to be financed by increase in un- 
matured debt or decrease in cash balances......................0.004. —422.2 =IF94.(5) 
Net increase in unmatured debt outstanding in the hands of the 
public— 
Unmatured debt— 
Bonds @) ee ee ate 328.1 W338 
TTRSEISENAY LONI icpccnagdonnaescraccnno asec —90.0 65.0 
238.1 TL Or: 
Securities investment account().... bodes ee Ge 42.8 —66.4 
Sinking fund and other investments...... ....... —5.4 DDoS 
27565 734.2 
Net increase or decrease (—) in Receiver General bank balances. —146.7 451.7 


()Includes an increase of $43 million in 1964-65 and a decrease of $12 million in 1963-64 in special non-marketable 


bonds issued to the Unemployment Insurance Commission. 
()Excluding securities other than government issues. 
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NON-BUDGETARY RECEIPTS AND CREDITS 


(in millions of dollars) 


Fiscal year ended March 31 
1965 1964 
Repayments of loans, investments and advances— 
Agricultural commodities stabilization account... Bene were eae 40.8 75.0 
PRs ret LIRA CHICUIV NV UREN U Se eta clacesed decsvey cue nydsccs¥l sndnthvarossssesseaveecoosdévexec.cce ce Lee 10.7 == 29 
Canadian Commercial Corporation... Re RE er ne ciate ort 7 eae ed 2 4.0 
Canadian Overseas Telecommunication Cyrortn ar ere eee ee 0.4 (57 
Mhewty lawrence Seaway Authority. .cc..<cecccoeeoscsseccceeccsecscease. REA E Eate R ae eee et e On —24.9 
Northern Ontario Pipe Line Crown Corporation........0000.00000ccccccsccccccss. ea 110.6 
OUNCE ABS OV CEANIINCIVES § 05-25 coc sy Jac vooserdsnyecsvecvacsevvevceevevsevveecsesescces Saree ete Re 4.8 0.5 
ORAS eHSeCUNI iva tin Gd Meee eney tre, Sida heen ae oe Re Re ee | We —58.3 
140.2 98.5 
ROU 1GSUrance and PENSION ACCOUNES.........0.0.....cc-sccsececsecesessseeeee Ps: oe ee 544.8 384.0 
Other receipts and credits— 
FLO ANCIAL tax sCONMECHON ASLECMENTS ACCOUNE:.. wee fececcsscsseratessysssvueveseesavevdeavescigesesocesesce Se), 2 Desh 
Unamortized loan flotation costs ....0.00000000000.... CONT aCe eet Pee Rec oee Pe eee +s 13% Teo 
PACCOUNS PAVADICiocecc.cccccesscccsecucssseoeeess Pe ee at: at etn Oe Hee ‘al 21.2 TSS 
Interest due and outstanding.................. OR ce cred ae Pees 10.1 12.4 
UINUCKOS UEl COR Cuan nna ree tc os ccche ev saht.cderscsecideswiqeeswacatesress a fae. nee (15)72 19.0 
BRT nC OL ORATIONS COEPOSIES, «5c fccecvoecs set crass caedevceseetestyivsstharssesesesdevevavecourns ee | 13}. —16.4 
(GUAGE CODO SES sasne-nacbobsnaeehi en eee eo eee ore ee ee | 14.8 
Security deposits—Municipal De clapmen: and Loan Board. ant OS) 
148.5 | WAS 5 
i355) 598e2 
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NON-BUDGETARY DISBURSEMENTS AND CHARGES 


(in millions of dollars) 


Fiscal year ended March 31 
1965 1964 
Loans, investments and advances— 
Stockpiling of uranium concentrates . Eos: Pe eee Nec hac cone 10.9 135 
Exchange: fundvacc oun tes o15. asec sc etecnae sae eea terme ereneen ee ne cele eee tt 20.0 —13520 
Special United States of America securities (Columbia Rivera litical ty) eee NDS) 
Atomic Energy of Canada Limited. ASE hoe Reed cane a eee ee SA el 120 0.4 
Canadian Broadcasting Corpere vor! pare oe: eee cad st inaecu shee SRR 14.3 
Canadian National Railways (including Air Cone). Tea aecob eae a 233.83 —28.4 
Central Mortgage and Housing Corporation......0..00000..00..00000.... 3A Sey ees PD I IA1BN3} 
BXHOnn CreditsuimsurancerCOip Oral Olea eeeiets tenant ete ae nee ee 33.4 23.4 
Farm @redit, ConporaulOny. eee, Pi hdec a keane ee ca diacnaiicn oe ey aan ee 102.4 69.9 
National Capital Commission......... : Bee eenker eee ere pearets (5,9) IB 
National Harbours Board................. a eR cee Pt ie cent eee CPR r rae ce rec ihe 7 5S) 
Northern Canada Power Commniission................00..:0c0008. cust Rata, oe ee Re eee 5.4 3.4 
National governments............... shee 10.9 —15.1 
Subscriptions to capital of the latecnational De lopment Assoc tion HAE eee Woe WS: 
Veterans land act advances................ fawn a nis decease ee tthe Seat 14.3 PAL) 
Municipal Development and Loan Beats Sasa ASL AAS REE ae fe eee US 
Other, eater ere xan 2 OAT ER SMA Some me Se Ee wi oh crores TD —12.1 
720m 79.8 
Other disbursements and charges— 
Cash in hands of collectors and in transit........ ICs cea ng estes tts 12.4 Al od) 
Securities held in trust.. Sones ; eae ere rehs, ak 14.2 17,9) 
Unamortized portions oe actuarial GRO ; eee ee ee NS rea a koe 6 PN 5) Pots 
Outstandinemtreasunyacheceseen tase aan ; A en ee ee 4.5 —53.3 
Non-interest-bearing notes payable on demand................. Tee ae tPA * PAYS 170.3 
Undisbursed balances of appropriations to special accounts......................... Fe 15.9 8.4 
Beferredicreditsa say. eee: Bene eer ca eee One 1127 
Otherness Roe ere er} Woes 30.8 
497.6 186.7 
Wee 261.5 
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BUDGETARY EXPENDITURE CLASSIFIED BY FUNCTION 


(in millions of dollars) 


Fiscal year ended March 31 


| 


—— 1965 1964 
Amount Per cent Amount | Percent 
WOE NC RT ee ce oho vn vas ctssseacntvessvatseie cgohesaxeviavchstedevovcsskank SKIS 5 7 DY) 1,730.0 Dee 
Health, welfare and social security@)...00000 a Ilo if 21.6 1,409.7 20.5 
RATE EICO DUC IAL SOS cece rags ec cos dete cone cv sastisean oiduavtnssasvecsesavesivacees Osis 14.6 3}. 7 14.5 
Payments to provincial and municipal governments@).............. 399.1 5.5 290.3 4.2 
WELT ATISpOTAICS Nes see ttn. csc vercer ces: dG. conten eee Mane eae ty ee 353.0 4.9 $3333). 7/ 4.9 
iransportation and COMMUNICALIONS.................cccccccecceececsssesseess 883.7 2 785.6 11.4 
Resources and industrial development........... 567.3 7.9 596.0 8.7 
SLU CA ULOM MNEs cs njcs ae scapes sl tecsaeitacsas vee See eae 149.6 Dal Sh BE 
ntenmacromalecO-OpenatlOmee ncn ieee etreiieces ede eety ccc cseap esse 103.8 1.4 V2.2 t@ 
STI! (ESTO sO rr | 528.8 113) 466.3 6.8 
(UES SITE CL. bbhoscaar tl eee ne eee ee aoa a ae | 40.3 0.5 13%2 0.2 
UPS 3) 100.0 6,872.4 100.0 
| | 


(Pension payments out of the old age security fund are not included. 


‘2)Does not include those payments made to provincial and municipal governments for specific purposes. 


Lif) 


SUMMARY OF EXPENDITURE BY STANDARD OBJECTS AND 


Pay and 
Section Civil allowances, | Professional | Travelling 
(Public salaries Civilian Defence and and 
Accounts, Department and allowances Forces special removal 
Volume wages and R.C.M. services expenses 
ID) Police 
() (2) (3) (4) (5) 
$ $ $ $ $ 
| Agriculture.. S229 2080 159,601 2D Pi ays 3,501,485 
2 Atlantic Development Board. yen 96,908 Sl O27 T1922 
3 Atomic Energy.......... er os ee SR S| 129,566 1,243 12,663 
4 Auditor General’s Office. 1,466,855 7,044 87,858 
5 Board of Broadcast Governors 266,138 36,000 8,968 32,959 
6 ‘Canadian Broadcasting Corporation 
i Central Mortgage and Housing Corporation... | 
8 Office of the Chief Electoral Officer.. 101,708 10,608 1,342 
9 Citizenship and Immigration...... 23,820,236 1,048,936 10,748,971 1,762,900 
10 ‘Civil Service Commission... 4,925,678 6,488 | 147,587 203,400 
11 Defence Production... 12,829,000 Desyey ISS) ODF lio2. 427,601 
12 Economic Council of Canada 643,165 67,786 54,878 
13 Emergency Measures Organization... Li 7, 902 1,245 237,891 59,264 
14 /External Affairs 13527690 5,169,919 168,175 2,650,026 
its |Finance XN STA BSI) | 103 , 342 285,932 B38)9/. 1004: 
16 Fisheries 13,186,719 | 287,049 | 211,801 1,036,161 
17 Forestry... 7,499 471 2,012 159,453 $13,567 
18 Governor General and Lieutenant- Governors | 386,635 210,908 5,367 
19 Industry... | 2,593,454 6,526 126,223 194,634 
20 /Insurance 726, 396 | 5,000 26,015 
21 Justice 29,136,264 24, 306 1,000,081 554,306 
DD |Labour... 50,633,270 51,169 2,914,305 1,318,566 
23 ‘Legislation OD OZ Ol iS 9 ORS 10,211 451,819 
24 Mines and Technical Surveys DIOS eos 159,465 2,107,629 1,067,167 
DS ‘National Capital Commission | | 
26 National Defence.. 188,856,474 906 , 503 S615 987, 6771 38. 83734 37,231,098 
DY National Film Board... 
28 |National Gallery of Canada. 393,533 158,876 307352 
29 |National Health and Welfare. home = 26,193,800 1,007,638 Sey mnlios 1,230,165 
30 National Research Council, including the 
Medical Research Council | 20,845,206 75,823 783,000 505, 344 
31 National Revenue 78,724,689 114,639 890,934 2,300, 109 
32 Northern Affairs and National Resources 18,740,512 | 1,410,123 DN Sa3VV 1,416,207 
33 Post Office ISSeS2703i7 834,814 ISIe953 599,857 
34 Privy Council. 933,027 25,834 45,618 40,754 
35 Public Archives and National Library... 1,189,301 2,626 65,909 8,344 
36 Public Printing and Stationery 880,032 6,102 8, 182 
37 Public Works.. 38,034,836 1,300,889 329,908 3,247,414 986,806 
38 Office of the Representation Commissioner. | 25,000 
39 ‘Royal Canadian Mounted Police | 5,074,520 22,961 44,601,680 Lo S37/5), 5930) 2,390,967 
40 DEchiclatyzon Statcm enw sneee 3,953,889 2,012 401,295 117,079 
4] Trade and Commerce PIN ASKS 835) 1,748,970 1,006,657 1,396,621 
42 Transport— 
42 Department ; 84,453,716 1,840,479 7,632,729 36735 94 
42 Canadian Maritime Commission are 182,136 11,293 
42 National Harbours Board 
43 AGLI S IBN, ANIEBTES os: oreneanancrsernnnres Sl WB. IkS| 65,068 12,685,818 857,923 
951,778,186 | 18,769,898 606,919,265 | 99,717,804 67,116,636 


DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1965 


Telephones, Exhibits, Office | 
Freight, telegrams Publication of advertising, stationery, Materials Section 
express Postage and other departmental films, supplies, and (Public 

and communi- reports broadcasting equipment supplies | Accounts, 
cartage cation and other and and Volume 
services material displays furnishings II) 
(6) (7) (8) (9) (10) (11) (12) | 
$ $ $ $ $ $ $ 
194,520 Li) Sule 460,721 276,832 50,073 | 1,153,461 3,550,401 I 
250 4,765 847 3,984 2 
250 DP) 651 4,867 3 
78 250 8,867 8,053 10,321 4 
97 100 4,995 13,590 5 
2,099 ,976 | 6 
| 7 
200 1,682 936 | 8 

134,007 202 , 274 401,791 161,152 404,112 | 503,774 7,699,199 9 

11,473 28,490 73,000 15,012 390,338 | 293,993 6,060 | 10 

148 ,444 74,892 23 3e0 0m 16,510 | 1,079 1,010,933 8,809 | 11 

661 148 10,899 7,993 90 32,422 1,110 | 12 
3,524 2,226 28,912 37,079 POS 44,595 | 119,491 | 13 

23) P2335) 206,954 2,851,667 177,278 61,996 898 , 434 283,129 14 

346,911 2,399, 140 147,128 135,534 102,639 2270, 720) | PS). W227 15 

56,281 36,416 182,977 125,065 84,584 | PIT WE, | 2,004,972 16 

17,369 10,719 74,100 32, 1S? 31,076 187,670 374,091 | 17 

14 598 17,000 | 55) 7,565 2,444 | 18 
4,639 6,315 35,671 14,908 147,780 111,661 64 19 
383 600 4,200 3,853 20,508 | 20 
29,103 30,004 130,640 516,069 | 312,128 364,742 | 4,654,586 21 
149,789 1,148,044 945,611 281,005 1,144,092 1,739,334 3)5) 7) p00) 
Ue 1,538 iS? 0 OS Se ONL 284,565 80,005 23 
261,814 2p S39) 1S 3n22 7 192,236 63,048 | 489,116 3,263,858 24 
25 

4,541,241 7195929 24,063,985 | 2,482,262 668 ,403 | 5,677,029 104,618,927 26 
| 6,046,000 | | 27 

2,087 593 8,952 69,625 271,858 31,374 33,074 28 

219,289 147,897 27 ois KOM 7/ 158,159 BPD. WAH 32932505 29 

89,376 40,136 169, 584 684,919 50,629 1,008,845 | 4,965,835 30 

UY OVP 1,166,825 504,427 94,815 205,479 2,645,014 953,869 31 
1,146,239 40,401 275,354 143,262 112,596 | 284,930 4,373,222 | 32 

72,080 220,983 123,885 266,984 874,709 3,510,930 33 

780 3 IO 16 51,609 U5 IBM | 34 

863 399 6,927 A237 93,117 il Sw/s 35 
53,201 39,200 9,241 IL 5 SWISS, SSI 333) SS 105,170 32,268 36 
419,676 39,911 399 , 327 5,505 Siles 62 2,501,465 | 7,584,887 | 37 
38 

184,587 147,968 495,614 2), HAY) al Ae 509 , 720 3,707,207 39 
11,626 5,812 41,478 69 , 348 57,829 | 115,658 71,614 | 40 
423,819 202,201 339,163 1,637,405 | 5,007,559 1,514,602 86,615 | - 
1,094,526 114,996 6,387,419 163,678 20,293 1,417,850 9,119,947 42 
40 5,004 1,230 538 3,601 a 

63,270 169,746 392,539 Io 17283 P23) ENF) 482,174 10,333,641 43 
9,988,471 7,128,289 39,608,412 11,220,514 17,954,547 Pf oy SPS 177,298,415 

Continued 


SUMMARY OF EXPENDITURE BY STANDARD OBJECTS AND 


Buildings and works, including land Equipment 
Section 
(Public 
Accounts, Department Construc- Construc- 
Volume tion Repairs tion Repairs 
Il) or and Rentals or and Rentals 
acquisition upkeep acquisition upkeep 
| (13) (14) (15) (16) (17) (18) 
| $ $ $ $ $ $ 
| Agriculture 24,485,961 OT OR Tele 280,099 2 ZO MUISS 1,030,219 99,729 
2 Atlantic Development Board 
3 Atomic Energy........ 14,150,657 3,176,484 
4 Auditor General’s Office 
5 Board of Broadcast Governors 
6 Canadian Broadcasting Corporation.. 
7 ‘Central Mortgage and Housing Corpo-! 
ration.. eed 
8 Office of the ‘Chief Electoral Officer. - 2,449 
9 Citizenship and Immigration 11,303,234 2) SM 23? 219,011 1,422,299 201927 
10 ‘Civil Service Commission... | 16,684 6,549 
ital Defence Production... 3,603 25,293 977,785 46,581 
12 ‘Economic Council of Canada | 
13 Emergency Measures Organization 78,898 42,887 683,434 33,422 
14 /External Affairs. ..... 698,217 358,726 953,203 881,451 234,546 239 
15 |Finance.... 3,100 D0F23 1 TAL HOW 
16 | Fisheries WIT HE! 303,743 40,810 1,306,526 763,856 678 , 946 
1l9/ Forestry.. BND WIP? 329, 168 4,160 820,081 166,705 36,029 
18 Governor General and Lieutenant- 
Governors.. 16,152 1,081 
19 | FOGONUSADY, prc. 
20 ‘Insurance.. 
21 Uusticenes 12,535,539 299,677 | 7,214 1,106,376 265,763 1,240 
p29) abou ese 1,698 6,421 2,378 
23 Legislation......... 364 
24 Mines and Technical Surveys. 399 , 388 47,291 22,062 4,255,188 894,895 |1,772,692 
DS National Capital Commission 
26 |National Defence é 31,909,654 | 38,416,386 7,810,655 |224,919,328 |139,927,034 118,512 
Oa National Film Board.......... 307,633 
28 /National Gallery of Canada. | 38 , 236 1,295 
29 National Health and Welfare 1,495,250 333,930 158,597 946,990 172,140 229 
30 National Research Council, including 
the Medical Research Council............ 4,174,392 426,897 358,069 358,547 
31 National Revenue... 113,454 117,907 19,690 68,131 13,417 
32 Northern Affairs and National 
| Resources.. 19,625,670 PD PA) O)58) Dn OS2 2,432,085 1,050,071 675,404 
38) Post Office... 12,167 1,121,209 350,360 99,181 
34 \ErivyaCouncilsess ener: 
35 Public Archives and National Library. 164 | 2 999 
36 Public Printing and Stationery... | 
37 /Public Works.. 61,409,129 | 11,840,508 8,878,492 2,618,369 1,655,288 152,043 
38 Office of the Representation 
Commissioner......... 
39 Royal Canadian Mounted Police... iL as}. SUL 444,629 660, 538 2,458,945 IL 32, 7/Shl| 114,105 
40 Secretary of State. 1,570,991 60,000 63,607 5,464 5,952 
41 Trade and Commerce 374,135 98,476 487,839 223,208 16,288 
42 Transport— 
42 Department.......... ; 46,307,297 5,445,584 23255 Leos 4 695534 7,076,496 |2,540,299 
42 Canadian Maritime Commission. 
42 National Harbours Board... 7,575,740 | 11 8) 
43 |Veterans Affairs | 1,397,769 1,036,809 894,370 306,197 
244,633,035 | 66,936,920 | 19,919,039 |283,403,632 |156,480,786 |6,294, 600 
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DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH SIHIGS 


Contri- 
Municipal butions, Pensions, All other Total 
or grants, super- expenditures standard Less Net Section 
public subsidies, annuation (other than Special objects expenditure total (Public 
utility etc. not and other special categories and special recovered expenditure | Accounts, 
services included benefits categories categories Volume 
elsewhere 23-33) 100) 
(19) (20) (21) (22) (23)—-(33) (1)-(33) (34) 
$ $ $ $ $ $ $ $ 
PO Ole nd4..5231L05 19, 880 DY SSS 170,769,452 | 5,045,608 165,723, 844 l 
3,642,509 6,175 NOS 4,294,152 4,294,152 2 
1,250,000 ‘134,856,061 53,585,334 | 7,020,541 46,564,793 3 
563 1,589, 889 1,589,889 4 
4,798 367,645 367, 645 5 
85, 869, 222 87,969, 198 87,969,198 | 6 
562,595 14,389,643 14,952,238 14,952,238 7 
459,250 DB INS SS, IS 8 
298,176 | 5,549,749 36,946 13,847,744 82,357,670 82,357,670 9 
1,454 100, 152 6,226,358 6,226,358 10 
PPT 72 2,497 7,837,009 24, 366, 860 220,465 24,146, 395 iat 
14,721 833,873 | 833,873 12 
BOI N 45927 5236 184,080 7,653, 868 7,653,868 13 
438,843 |101,017, 661 112,968 724, 628 131,287,805 101,219 131,186,586 14 
35,725,609 | 30,240,836 | 80,583,763 792,358 |'2)1,409,647,618 |1,588,075, 367 1,588,075, 367 15 
144,351 1,778,245 17,452 2,267,615 25,909,097 315,836 Pn )3) AAS | 16 
104,385 | 35,435,616 4,773 1,419,069 49 754,438 49 754,438 17 
6 408 648 , 703 648 , 703 18 
36, 600 20,510, 106 23,788,581 23,788,581 19 
548 , 906 1,445,861 1,445,861 20 
SIE S92 271,809 1,403, 663 899,061 53,864,163 334,722 53,529,441 72)| 
2,076 |158,044,422 | 2,341,233 815,347 | 62,150,255 | 283,724,837 283,724, 837 22 
45,027 271,070 165,185 14,214, 867 14,214,867 23 
57,307 | 38,910,004 N65, HANS) 98 , 420 We Sheol 74,044 Was 27315 MSS 24 
10,985,728 10,985,728 631,297 10,354,431 YS 
Zon 53,385))) Sl,510, 095) || 82,069,726 | 22,226,070 SSS OM CS | 37/3 1G 20! Nl 55315), 34, OY 26 
755371003 6, 353, 633 27 
11,200 252,679 1,303,734 1,303,734 28 
762,965 | 3,044,452 590 1,430,521 |1,244,761,700 |1,297, 586,299 129752 808299 29 
615,489 | 26,268,249 205,190 61,625,530 | 4,983,805 56,641,725 30 
49 002 5,835 16,809 S8pks25 17 TS SiS 86,908 , 544 31 
2e2871,364 | 22,314,120 53,373 882,202 82,626, 860 Ina 2,145 80,894,715 32 
6,881 34,474 161,652 40,176 | ‘68,649,370 | 210,458,702 210,458, 702 33 
125,000 11 3,286,859 4,568,571 4,568,571 34 
140,004 1,563,686 56,418 1,507,268 35) 
587 2,732,686 2,732, 686 36 
6,743,729 171,078 67,446 87, 561 6)76,085,112 | 224,610,741 100,389 | 224,510,352 37 
IS) S41! 224,521 224,521 38 
639,092 7/5 8is) 8,459, 744 1,613,882 76,198,876 76,198,876 38 
14,000, 580 30,670 1,324,977 21,909, 881 21,909,881 | 40 
Boi) 34, 101; 351 36,393 18,932,201 90,072,850 30, 000 90,042,850 
3,527,049 |121, 565,097 273,239 | 33,180,912 | ‘54,034,660 | 419,572,222 836,647 | 418,735,575 42 
40,291,217 140,097 40,635,156 | 40, 635, 156 42 
7,576, 863 7,576,863 | 42 
642,574 2,067. 204 58,958 2,386,539 | ‘8284,711,512 8765415), 05 2me2one EOS 353,037,667 43 
77,105,988 |838,227,302 |176,034,778 | 197,554,363 | 3,200,040,227 |7, 301,685,636 83,411,084 |7,218, 274,552 


“OThis item (22) includes $34,850,738 in respect of the Atomic Energy of Canada Limited research program. 
(Interest on public debt, etc. (23) $1,051,290,596; subsidies and special payments to provinces (24) $358,357,022. 
3)Government’s contribution to the unemployment insurance fund (29) $62,150,255. 


(Family allowances and youth allowances payments (25) $572,645,046; old age assistance, blind persons allowances, disabled 
persons allowances and unemployment assistance (26) $181,534,525; hospital insurance and general health grants (30) 
$490,582, 129. 

‘S)Movement of mail by land, air and water (32) $68,649,370. 

‘6) Trans-Canada highway contributions (31) $76,085,112. 

‘) Deficits—government-owned enterprises (33) $54,034,660. 


‘8)Veterans disability pensions, etc. (27) $180,300,375; other payments to veterans and dependents (28) $104,411,137. 


Concluded 


SUMMARY OF REVENUE BY MAIN CLASSIFICATIONS AND 


Section 
(Public Return on Bullion Postal 
Accounts, Department Tax revenues investments and coinage revenue 
Volume 
11) 
$ $ $ $ 
1 Agriculture: ...2...... Sede sorted 349, 801 
3 Atomic Energy...... sa dado eae teat ree enero 348 430 
4 Auditor General’s Office.......... 
5 Board of Broadcast Governors 
6 Canadian Broadcasting Corporation....................... 
7 Central Mortgage and Housing Corporation 93,349, 200 
8 Office of the Chief Electoral Officer...... 
9 Citizenship and Immigration... 37, 704 
10 |Civil Service Commission 
11 Defence Produchonnre as SED OSR OT, 
12 Economic Council of Canada... 
13 Emergency Measures Organization... 
14 External Affairs..... 1,393,626 
15 Finance...... 262,586,245 12,298,922 
16 | Fisheries. 640,351 
17 | Forestry Ea 
19 Industry... 
20 Insurance.... 138,249 
21 Justice 393,873 
22 |Labour.. 2,142 
23 Legislation......... 
24 |Mines and Technical Surveys 188, 393 
26 National Defence.............. 1,092,391 
27 National Film Board......... 
28 National Gallery of Canada 7 
29 National Health and Welfare... : | 82 
30 National Research Council including Medical Re- 
search Council... 376 
31 INEM INONS IRONS scorns cooreroscoo ptennenn ceeeccnnee 6,366,636, 150 1,545 
32 Northern Affairs and National Resources... 1,851 504,820 
33 Post Office... DO 230,435,714 
34 Privy Gouncily- 2 ern es oe te Coe eae 
35 Public Archives and National Library 8,731 
36 Public Printing and Stationery............ 
37 UDCA OLKSiameentetnen Rieck 
39 Royal Canadian Mounted Police 15,342 
40 Secretary of State............. 
41 Trade and Commerce........ 4,549,451 
42 ransportie.en.s: 43,290,115 
43 Veterans Affairs..... 8,344,776 
6,366,776,250 | 422,693,741 12,298,922 230,435,714 


DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1965 


aes , Section 
Privileges, Services Refunds of (Public 
licences Proceeds and service previous years’ Miscellaneous Total | Accounts 
and permits from sales fees expenditure Volume 
Il) 
$ $ $ $ $ $ 
1,619, 656 1,388,211 7,099,450 258 , 698 58,916 10,765,732 | | 
187 348,617 3 
12,098 666 12,764 4 
75 710 845 | 5 
351135 31, SS: 6 
5,007,046 452,847 1,440, 342 100,249 ,435 7 
10 2,300 2,310 | 8 
973,095 96,999 98 , 396 222,580 364, 207 e929 81 9 
14 60 74 10 
9,865, 343 143,480 14,032 27,035 15,643,467 11 
136 136 | 12 
S423 1,200 683 79,961 84,509 181,776 13 
1,124,198 40,497 tPA, Wy 145,019 13,448 2,728,905 | 14 
41 2,941,334 430, 396 674,288 278,931,226 15 
128, 664 126,788 28,605 11,141 41,892 977,441 | 16 
116,453 54,901 4,260 95,111 1,301 272,026 7 
102,353 102,353 | 19 
829,919 370 968,538 20 
2,300,936 307,083 278 , 409 90,470 | 316,534 3, 687, 305 21 
3, 604 11 oaL7/ 1,336,462 | 833,888 | DNF) 2D 
165,090 4,132 126i 4,362 | 174,851 23 
Died 547, 873 7,442 24,701 21,824 817,408 24 
1,632,864 2,549,913 DD D3) M7 11,879,908 33085095 22,763,588 26 
Ml, WS 915799 2) 
DROW: 20,567 23,244 | 28 
346,792 167,769 5,037,912 934, 841 56,501 | 6,543,897 29 
77,643 377 78 , 396 | 30 
207, 672 110,559 566 , 000 5,954 1,744,682 6, 369,272,562 31 
4,460,173 676,186 574,700 552,040 155,819 6,925,589 32 
9 Palla 6,954 26,042 230,488 , 694 33 
5,017 5,001 10,018 34 
9,334 4,676 178 22,919 35 
We 2212 1,853,174 125257 19,017 1,961,660 | 36 
2,524,840 116,468 857,946 650,677 464,076 4,614,007 37 
767,035 453,611 5 O87, 210) ICO | 145,157 17,492,147 39 
494,913 2,484 172,387 384 | 279 670,447 40 
23,685 1,108 D893. 7 | 25,179 1,398,883 8,351,478 41 
3 hl Ona 820,893 21,710,480 733,822 141,352 | 80,473,739 42 
41,985 38 022 2,134,469 az 7h 10,686, 365 43 
30,824,939 24,250,122 60,924,531 20,545,944 11,559,624 7,180,309, 787 | 


RETURN ON INVESTMENTS 


Fiscal year ended March 31 


1965 1964 
Loans to, and investments in, Crown corporations— 
Bank of Canada—profits.............. es ASS A875 TMI 116,386,459 
Canadian National Railways... 11,600, 623 13,018,261 
Canadian Overseas Telecommunication Cormparation 2,706,069 2,586,288 
Central Mortgage and Housing Corporation............... 93 , 349 , 200 85,525,349 
Eldorado Mining and Refining Limited..... 1,500,000 2,000, 000 
Export Credits Insurance Corporation. 3,047,451 1,061,310 
Ranm:Gredit: Gorporationy. sa 13358)833}., S43) 10,869,021 
National Capital Commission......... 2,857,664 2 3S) PNG 
National Harbours Board. ; Be KO), SILT 3,409,511 
Northern Canada Power Commission... 2,105,449 1,647,897 
Northern Ontario Pipe Line Crown earanenion 1,582,864 
Polymer Corporation.. 4,000,000 3,500,000 
The St. Lawrence Seaway heute 43,065,460 2,568,183 
Miscellaneous... {| 335 SPI 444,159 
SHU MAP AUS) 246,918,518 
Other loans and investments— 

United Kingdom 1,199,041 21,140,905 
Other national governments.... 5,184,353 5,159,899 
Provincial governments LA 1,163,853 1347p 
RronieresuliinesthonmexchancerOlsDOn Cs eet aaa aa a saan 886, 112 2,648 , 874 
Soldier and general land settlement loans and veterans land act ACRES. 8, 308 , 223 T3127 939 
Exchange fund account 63,551,542 62,594,241 
Securities investment account.... tee 5). (ONlF/, A538 1,409 , 844 
Interest-bearing deposits with chartered banks...........00000000000000.e. 19,639,468 13,702,314 
Miscellaneous.. 6,020,913 4,117,937 
JOU SL Aes 119,494,074 

422 ,693 ,741 366,412,592 
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GOVERNMENT OF CANADA EQUITY IN CROWN CORPORATIONS 


AS AT MARCH 


Suh IEE) 


; Recorded Unrecorded Total 
Corporation government government government 
equity equity equity 
Be omic f Canada L ; ; | 
tomic’ Energy of Canada Limited. ..........0ccccccceceseeeeeeee (1) 
(Ganadianwansenials Winited eave secre ste eter esses 60 000 ae Ee ae 
Canadian Commercial Corporation... 3, 500.000 225,000 | 3.725.000 
Canadian National (West Indies) Steamships Limited . "325000 217.418 | ~” 547418 
Canadian Patents and Development Limited...........00..0000.0000......... 296.199 889.447 1.185.646 
Crown Assets Disposal Corporation. ...............000000..00..... meee *5 537.581 100.000 5,637,581 
Defence Construction (1951) Limited........... ae ; "30 36 
The National Battlefields Commission................... 1,503,871 | 1,503,871 
National Capital Commission...............0........ os 59,851,485 57. 164.195 | 117.015. 680 
National Harbours Board........... ong oo roa cee Oe a i 199, 833,291 294,096,644 | 493,929,935 
Northern Canada Power Commission. ........... 27,796,569 2)10,957, 898 38.754.467 
Park Steamship Company Limited.......0..00.00.00......... ; EM | as 601 
; 370,338 , 265 370,807 , 766 741,146,031 
Proprietary— 
Air Canada.............. Sie ee ee ro 1,783,450 1,783,450 
Canadian Broadcasting Corporation......0..0.0.0.00000.0.. 17,250,000 37,939, 385 55,189,385 
Canadian INatOMaleR all Wwaysiecun tiers vieeeees cass once: : 3)1,434, 853,989 796,844,785 DSi 698. 774 
Canadian Overseas Telecommunication Corporation... 55,054,044 12,538,946 67,592,990 
Central Mortgage and Housing Corporation.............. ; 2,137,843, 646 ()19,417,197 2,157,260. 843 
Cornwall International Bridge Company Limited... —4,545 "4.545 
Eldorado Aviation Limited .......000....0cccccesssesseeeees 227,683 227,683 
Eldorado Mining and Refining Limited............... eee 5)8, 246,877 43,754,567 52,001 444 
Export Credits Insurance Corporation....................... 91,767,056 6)12,050, 497 | 103,817,553 
Ran CredityCOLpOnatiONenises.s.0e cee sec.cesccces.: —. 441,340, 880 14,719,976 456,060, 856 
Northern Transportation Company Limited................. 6,796,600 | 6,796, 600 
BOlvimerm Ce OrpoLavoneioimited ys ecn-cnsrsen ues. 3 30,000,000 60, 442,003 90,442,003 
Miners tmleawhence SCAWAYeA ULNOLItYs. ys .csces stare gesense 409 , 224,000 65,610,262 474, 834,262 
4,625 , 580,492 1,072,120, 806 5,697,701,298 
Other— 
arte fe alta Cl ae tts ee en coe cena acceso tbentvaesanches Las, - (5,920,000 24,080,000 30,000,000 
Canadian Corporation for the 1967 World Exhibition........ 5,926,264 5,926, 264 
ImdustnaleDevelopmenteBankiy. cece cere: ph pe 17,483,262 17,483,262 
Northern Ontario Pipe Line Crown Corporation......... 693,715 693,715 
5,920,000 48,183,241 54,103,241 
SHOOMASS ond ol, P49 83 6,492 ,950,570 
*Governtent equity in agency account recorded in scitedule G— 
“Other loans and investments—miscellaneous”’............0....0........ 5,537) 5 Seal 
Total per schedule E—‘‘Loans to, and investments in, Crown cor- 
[DONA KOINS 5 soe coneeeauo ore aBeennessin ce cue Br Aer SOBA ane aa ane e tone PEERCECE ne 4,996,301,176 


Total government equity represents the loans, advances and proprietary equities as shown in the financial reports of Crown 


corporations at their respective years ended coincident with, or immediately prior to, the fiscal year ended March 31, 1965 
plus any adjustments for additional advances to, or repayments by, the corporations from their year-end dates to March 31, 
1965 as follows: National Harbours Board $523,939, Canadian National Railways, $4,100,106, Central Mortgage and Housing 
Corporation, $73,279,207, Export Credits Insurance Corporation, $11,219,776 and The St. Lawrence Seaway Authority, 
$24,273,233. 

Included in the unrecorded equity of the’;Government of Canada in Crown corporations are those amounts which, although 
designated by certain Crown corporations as proprietor’s equity, have been financed by the Government of Canada and charged 
to government expenditures or to net debt, and have been fully expended in the acquisition of the Crown corporation’s capital 
assets. 

The equity of the Crown in subsidiary companies, represented by capital stock, is included in the equity of the parent com- 
panies. The St. Lawrence Seaway Authority owns a 50% equity in the Cornwall International Bridge Company Limited and 
the Seaway International Bridge Corporation Ltd. Eldorado Aviation Limited and Northern Transportation Company Limited 
are wholly-owned subsidiaries of Eldorado Mining and Refining Limited. Air Canada is a wholly-owned subsidiary of Canadian 
National Railways. The Industrial Development Bank is a wholly-owned subsidiary of the Bank of Canada. 


(Includes accrued interest, $3,135,779. 

)Includes accrued interest, $344,925. 

(@ Includes advances to Air Canada re 1965 income 
service, $714,668. 

Includes accrued interest, $14,417,197. 

(Includes premium on acquisition of capital stock, $1,660,797. 

6)Includes accrued interest, $2,331,064. 

@Includes premium on acquisition of capital stock, $920,000. 


deficit, $3,578,000 and loans in respect of Yarmouth-Bar Harbour ferry 


UNMATURED DEBT INCLUDING TREASURY BILLS OF CANADA 


ON MARCH 31, 1965 


Date of Rate Amount 
oe al maturity per cent of loan 
PAYABLE IN CANADA— 

Bonds— , 
Loan of 1962 and 1963... AT 15 | 1965 Apr. 1 At Pano 
Loan of 1963........ CY 2 Apr. 1 44 90,060 , 0CO 
Loan of 1964...... CaP 1@) July 1 33 400,CC0,0C0 
Conversion loan 1958... et Sept. | 33 449 ,890, 600 
Canada savings bonds 1953 S 8 Noy. | 33 45 266,40 
Loan of 1964...... eae Ne. Cr 13 Dee, 34 325,CC0, C00 
oan of 19632... AT 19 | 1966 Feb. 1 34 225,C00, CC0 
Loan of 1964...... Ci Flo, 1 34 105 ,CG0, 0CO 
Loan of 1965..... | CL AG May 1 34 175,000 ,0CG0 
Ninth victory loan.............. E i Rene - mere me 

ada i s 1954 : + 28, 5 
once eel ee AT 6 Dec. 15 44 175 ,CC0,€CO 
Loan of 1963 and 1964 Ce Dec. 15 44 125,060 ,CCO 
Loan of 1961 and 1963 AT 9 | 1967 June 1 44 275,CCO,C0O 
Loan of 1962... e. AT 12 Oct. 1 32 100,0C0,CC0 
eae S. 10 None 267913, 3¢0 

ané ings bonds 1955 Oy. 34 ; : 

toma eto i | AT 11 | 1968 Jan. 15 44 250,000,000 
Loan of 1964......... CAl & Vannes 44 130,C00,C00 
Refunding loan 1950 ; Ie 9 June 15 23 308,581,000 
Loan of 1963 and 1964......... Claes Oct! 5 441 ,000,C00 
Canada savings bonds 1959 Ss [4 Nov. 1 5 912,294,950 
Loan of 1960... DD Be) |) WY Nore. St 80,000,000 
Loan of 1962 AT 16 Apr. 1 54 1C0,CC0,0CO 
Canada savings bonds 1956 S 11 May | 4 48 ,414, 300 
Loan of 1964... ear all July 1 5 325,CCO,0CO 
Loan of 1962...... Arun Octal 54 80,0C0,CCO 
Loan of 1958...... T 24 | 1970 May 1 34 200 ,C00,0CO 
Canada savings bonds 1957 S 12 | Nov. | 43 387,767,250 
Canada savings bonds 1960. S 15 Nov. | 5 414,227, 50C 
Loan of 1964... (Ap aly |) WSVAl sure 1 5 350,CCO, C00 
Canada savings bonds 1961.. Seo Nov. 1 4h 343,561,150 
Conversion loan 1958 .... Le Sa 72 Sepiaael 4} 1,267,203, 100 
Loan of 1965... Cir iy |) 197s Osi, 1 5 275,000, CGO 
Canada savings bonds 1958 S 13 Nov. | 4} 109,223,150 
Canada savings bonds 1964.. |S IS) |) WEE INGA, il 44 GO WAL Ow 
Loan of 1959... (Son 9 7SsOcta wl 54 310,361 ,C00 
Canada savings bonds 1963 iS We Noy. 1 44 939,492,650 
Loan of 1960 a SS |) OS AN. il 54 436,198 ,0C0 
Loan of 1954....... ; fe Sale || June 1 34 247 ,046, 5CO 
Canada savings bonds 1962 San Nov. | 4h Sono Onis 0. 
Loan of 1953 and 1958 a Sy || WIS Aero, iS | 33 207,911,560 
Loan of 1954... Ww te |) Io Oi, il 34 343,246, 5C0O 
Loan of 1962..... | AT 14] 1980 Aug. 1 54 120,0C0,CCO 
Conversion loan 1958 | T 29 | 1983 Sept. 1 44 1,992,679, 450 
Loan of 1963... AT 21 | 1988 June 1 5 100,600 ,0CO 
Loan of 1964...... ip ©) Wyoune 5 50,000, 6C0 
Loan of 1964 CT 12 | 1990 May 1 54 125 ,000,0C0 
Conversion loan 1956 i 151) 1998) Mar 15 oS 197,045,000 
Loan of 1936. : P | Perpetual 3 55,000,000 

Special non-marketable bonds (Unemployment Insurance 
Commission) oes ie Spee dics 43 43 ,C00, 000 
16,461 ,809,150 
Treasury bills various various 2,140,000, 000 
18,601,809, 150 

PAYABLE IN New YorkK— | 

Bonds— 

Loan of 1949 1974 Sept. 1 23 65,087, 502 
Loan of 1950...... IMS Seo, 15 oe 41,047,527 
Loan of 1962... LOSHAOctamS 5 276,270,060 

376,405,029 


| 


1859732145179 


been used. Bonds payable in New York 


Where various rates of interest are 


applicable during the term of a loan the interest rate 
have been converted at the official parity rate of $1 U.S. = $1.0810 


in effect at 


larch 31, 1965 has 
8 Canadian. 


SUMMARY OF INDIRECT DEBT OR CONTINGENT LIABILITIES 


Amount outstanding March 31 


1965 1964 


Canadian National Railways securities guaranteed as to principal and interest... $1, 368,297,986 | $ 1,377,611,480 
Other guarantees— 
Insured loans made by approved lenders under the National Housing Act, 


LS a inacictas ge cae OM ec 4,934,000,000 4,499 , 000,000 
Loans made by lenders under Part IV of the National Housing Act, 1954 for) | 

Nome extensions and improvements 2)... ..ccccccesececccsecsesccecececeseccdeccccesc... 15,863,475 | 14,490,893 
Wiasvered bank deposits in Bank Of Camada..........:.ccccccccsneseccosecssccecésosesescseoescceess. 897,218,288 840,037, 147 
Be Were CLEC TES ITISUEATICE ACE co. dices eke ntecascbvicsesvercaeseovssddvevssavsesedovevasecesecsesacecass 468 , 643,662 | 378,095,892 
Pomme Oats tO) Canadian Wheat Board .........:.cccccc:-scscssecctecoeesssoeeesccectesssesesesesecesce. 169,770,000 | 151,313,429 
Bank loans under Farm Improvement Loans Act......0.....00ccccccccccccscecececeeecececee. | 63,945,589 59,510,107 
Bank loans under the Small Businesses Loans ACt...........ccccccccccscccecccessccsessceceesese. 10,582,576 7,990, 537 
Bane oans under the Canada Student Loans Act) .....0....05..ccécccccccscescssescesceces. 37,459,073 
Sundry other guarantees (excluding indeterminate amounts™?)................0........ 260,877 224,772 


7,966,041 ,526 7, 328,274,257 


These contingent liabilities are expressed in Canadian dollars; bonds payable in United States dollars are converted 
at the rate of $1 U.S. = $1.08108 Canadian. 


As reported (in accordance with Sec. 45, National Housing Regulations) by approved lenders for their respective 
fiscal years ended between October 31 and December 31. 

(2)As at December 31 within the fiscal year. 

As at March 31, 1965. Includes contingent liability in respect of alternative payments to non-participating 
provinces. 

(Loans maintained by approved lending institutions under National Housing Acts prior to 1954 Act; and guarantees 
to owners of returns from moderate rental housing projects, in respect of which funds totalling $3.9 million are held by 
Central Mortgage and Housing Corporation for the purpose of settling claims and in respect of which rental guarantee 
contracts totalled $14.8 million in 1963. 


Zh 


EXPLANATORY NOTES 


The Government’s financial statements and general system of accounting differ from normally 
accepted commercial accounting practices. The particular aspects and significant features of these 
differences are more fully explained in the annual Public Accounts as tabled in the House of Commons 
by the Minister of Finance. 


The Government’s accounts are maintained on a “‘cash”’ basis in order to serve the requirements 
of Parliament and more particularly to ensure effective control by that body over public moneys. 
However, there is provision in the Financial Administration Act to permit the inclusion in the fiscal 
year of expenditures relating thereto which on a pure cash basis would be excluded. As an example 
liabilities under contracts and other accounts payable at March 31, for which cheques are issued during 
the month of April, are charged to expenditures in the old year and appear as current liabilities on 
the statement of assets and liabilities; also, loan discounts and commissions are set up as deferred 
charges to be amortized over the term of the loan and provision has been made for a reserve for 
possible losses on realization of assets. Revenues are reported on a cash basis. Consequently taxes 
assessed and due, other revenues receivable or accrued and other asset accruals and inventories of 
materials, supplies and equipment are not recorded as assets (except when these are held as charges 
against working capital accounts or revolving funds) nor are public works and buildings or other 
fixed or capital assets. Interest payable on public debt is accrued monthly but interest receivable is 
not accrued and is only taken to account when actually received. It should also be noted that capital 
works and equipment are recorded at a nominal value of $1 as they are not considered a proper offset 
to the gross liabilities in determining the net debt of Canada and their costs of acquisition or con- 
struction are charged to expenditures. Furthermore, the statement of assets and liabilities, in accordance 
with section 64 of the Financial Administration Act, includes such of the assets and liabilities of 
Canada as in the opinion of the Minister of Finance are required to show the financial position of 
Canada at the termination of the fiscal year. 


There are certain other requirements and minor variations, details of which, along with additional 
information and specific items in the Statement of Assets and Liabilities, are more fully explained in 
the annual Public Accounts. 


1. Capital assets appearing on the Statement of Assets and Liabilities at a nominal value 
of $1 comprise such capital assets of the Government as land, buildings, works, equipment, etc., 
which in accordance with long standing practice are charged to budgetary expenditures at the 
time of acquisition or construction. 


2. The increase in net debt of $434,323,092 reflects the budgetary deficit of $37,964,765 plus 
adjustments in respect of prior years’ transactions of $396,358,327, covering the unamortized 
portion of the actuarial deficiency in the public service superannuation account as at March 31, 
1964 in the amount of $276,661,000 together with the additional liability resulting from the 
quinquennial actuarial valuation made as at December 31, 1962 amounting to $119,556,000, as 
authorized by Department of Finance Vote 24d and the deletion from the accounts of Canada 
of the balance in the cheque adjustment suspense account in the amount of $141,327 as authorized 
by Department of Finance Vote 27d. 


3. Additional liabilities for the public service superannuation account, the Canadian forces 
superannuation account and the Royal Canadian Mounted Police superannuation account arising 
out of pay increases authorized in 1963-64 and 1964-65 have been credited to these accounts 
and charged to deferred charges and are being amortized over a five year period commencing 
in 1964-65 in accordance with Department of Finance Vote 16d and amendments to the three 
Superannuation acts assented to June 2, 1965. 


4. Unmatured debt includes bonds payable in New York in the amount of $348,175,000 U.S. 
converted at the official parity rate of $1 U.S.=$1.08108 Canadian. 
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fore WOYPr by THE MINISTER OF FINANCE 


The Financial Administration Act requires that an annual 
report, called the Public Accounts, shall be laid before the House 
of Commons by the Minister of Finance on or before the 
31st day of December, or if Parliament is then not in session, 
within fifteen days after the commencement of the next ensuing 
session. 

The accounts of Canada are audited by the Auditor General 
of Canada, and his statutory certificates, as required under the 
Financial Administration Act, are included in the Public 
Accounts laid before the House of Commons. 

The customary report will be presented in the usual way. 
However, this abridged version is presented in the belief that a 
wider distribution of the data contained herein may prove of 
value to those who desire information, in summary form, of the 
more significant aspects of government financial transactions 
during the fiscal year ended March 31, 1966. 


MITCHELL SHARP, 


Minister of Finance. 
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HIGHLIGHTS OF THE GOVERNMENT’S FINANCIAL OPERATIONS 


DURING 1965-66 


This section outlines the financial operations of the government giving a brief summary of the 


budgetary and non-budgetary transactions, the unmatured debt tran 


cash position during 1965-66 and the debt position as at March 31, 1966. 
The following table summarizes the budgetary and non-budgetary transactions for 1965-66 


with comparative figures for 1964-65 and indicates how these transac 


cash balances. 


SUMMARY OF BUDGETARY AND NON-BUDGETARY TRANSACTIONS 


AND CHANGES IN CASH POSITION 


(in millions of dollars) 


sactions and the change in the 


tions affected the government’s 


Fiscal year ended 


March 31 
1966 | 1965 
Budgetary transactions— 
Revenue— 
TRESS. cdmsinbaaganee eocohase cepa Ren Ee eee ee ne ee 6,850 6,367 
IN d Gi Ne Te Ia Ry ore ARs aes ecaouoaliassjewmnlseiadsanivnelsvasadeecuiepaascaed 846 813 
7,696 7,180 
Expenditure— 
YC LINCO REO R ns alee eT ERR athe he ches, chon dat jon <aesoucds amet alk gao ss 1,586 
INOn=deClenCesmermeernte tre teen te ee i te 6,140 5632 
72735 7216 
Ee het ce) Mem eG ne adel Beau tdnayhe eonse a nae vdekineadasente nrdesiienntisbion ride = 30 —38 
Non-budgetary transactions (excluding unmatured debt transactions)— | | 
Receipts and credits— | 
Repayment of temporary loans to old age security fund... 25 75 
Net annuity, insurance and pension accounts receipts... | 716 545 
Investments in special United States of America securities— 
GolombiaeRivermlinrcatymeecr ee ee eee Nee aie a nue cre | 32 
Othemmon-bud petary TECeIptS 227 .c.e 2 gases Gaeate ccnmtseveas eae en onre nenkat ae 260 149 
1,033 769 
Disbursements and charges— | 
Decrease in non-interest-bearing notes payable on demand............0.......... 113 219 
Other loans, investments and working capital advances (net)........0.......... 853 | 416 
Advances to the exchange fund account.................05. Sis Meta enean ea ea: 75 20 
Investments in special United States of America securities— | | 
GMD IAPR IVE TU TCALY cir utes ourcrirarereeactt-tconscenecsscts esse cantessoonnttasae ee | : : ; 
Other non-budgetary disbursements 1, 154 | Nite 
Net amount required for non-budgetary transactions............ccc eis | = 121 | — 384 
Overall cash requirements to be financed by increase in debt or decrease | 
UCAS DED AlAat Ges emer ren eee ge erate eee aermer a raaonnt cohnnaraeasanceenenees os — 160 —422 
Net increase in unmatured debt outstanding in the hands of the public 113 | 275 
—47 | —147 


Net decrease in Receiver General bank balances... ees 


Budgetary transactions 


Revenue 

Budgetary revenue of the government in the fiscal year 1965-66 amounted to $7,696 million. 
This was $346 million or about 5 per cent more than the April 26, 1965 forecast of $7,350 million 
and $516 million or approximately 7 per cent more than the total of $7,180 million collected in 
1964-65. 

Tax revenue amounted to $6,850 million, 89 per cent of total budgetary revenue compared with 
$6,367 million or 89 per cent in 1964-65. 


Non-tax revenue totalled $846 million compared with $813 million in 1964-65. 


Expenditure 


Budgetary expenditure of the government in 1965-66 amounted to $7,735 million, $85 million 
or about one per cent higher than forecast on April 26, 1965 and $517 million or about 7 per cent 
higher than expenditure in 1964-65. 

Defence expenditure amounted to $1,595 million, 21 per cent of total budgetary expenditure, 
compared with $1,586 million and 22 per cent in 1964-65 and was again the largest category. 

Civil or non-defence expenditure totalled $6,140 million compared with $5,632 million in 1964— 
65, an increase of $508 million. 


Deficit 
Expenditure of $7,735 million exceeded revenue of $7,696 million resulting in a deficit of $39 


million for 1965-66 compared with a deficit of $300 million as forecast on April 26, 1965 and the 
deficit of $38 million in 1964-65. 


Non-budgetary transactions (excluding unmatured debt transactions) 


In the 1965-66 fiscal year non-budgetary transactions (excluding those in respect of unmatured 
debt) resulted in a net disbursement of $121 million having to be financed by an increase in unmatured 
debt outstanding in the hands of the public or from Receiver General bank balances compared with 
$384 million in 1964-65. 


Old age security fund 

Receipts by the fund during 1965-66 were $1,169 million and exceeded payments of $927 million 
by $242 million. The increase of $209 million in receipts was due mainly to the 3 per cent tax on sales 
of building materials and production machinery and equipment effective January 1, 1965. The 
increase of $42 million in pension payments was due mainly to an increase in the number of pensioners 
as a result of the lowering of the eligible age requirement effective January 1, 1966. 

The excess of $242 million of receipts over payments enabled the fund to repay the $25 million 
in temporary loans to the fund by the Minister of Finance which were outstanding at March 31, 
1965 and resulted in a credit balance of $217 million in the fund at March 31, 1966. 


The transactions in the account during 1965-66 compared with those for 1964-65 are as follows: 


Fiscal year ended March 31 
1966 1965 


(in millions of dollars) 


TE ARSTOCEL tS: Merny soe sacs baste easter ce ee eo 1,169 960 
Pension payments fea ere aes cee eae ee aa S27 885 
SXCESSTO fee CEI DIST OV, Clog) Aye 11S eee ee eee 242 iS 
Temporary loans by the Minister of Finance carried forward..........cccccccccscccsececeesecesees —25 — 100 
Balancennno deals casecunityailindeatetiscalnyccii=cll (ass = == nit 217 oe 


Other loans, investments and working capital advances 

There was a net disbursement of $853 million for loans, investments and working ital ad 
compared with $416 million in 1964-65. 5 Sans aa rae 
Investments in special United States of America securities—Columbia River T, reaty 

During 1965-66 securities in the amount of $32 million were redeemed leaving a balance of 
$187 million at March 31, 1966 compared with a balance of $219 million at March 31, 1965. 
Exchange fund account 

There were net advances of $75 million to the exchange fund account in 1965-66 compared with 
net advances of $20 million in 1964-65. 
Non-interest-bearing notes 

There was a decrease of $113 million in these notes during 1965-66 compared with a decrease of 
$219 million in 1964-65. 
Annuity, insurance and pension accounts 


Net receipts in these accounts amounted to $716 million in 1965-66 as against $545 million in 
1964-65, an increase of $171 million. 


Unmatured debt transactions 


Unmatured debt transcations in 1965-66 resulted in an increase of $113 million in unmatured 
debt outstanding in the hands of the public compared with an increase of $275 million in 1964-65. 


Cash position 


Receiver General bank balances were $47 million less at March 31, 1966 than at March 31, 1965. 
This is the amount by which the budgetary deficit of $39 million plus non-budgetary requirements of 
$121 million exceeded the increase of $113 million in unmatured debt outstanding in the hands of 
the public. 


Debt position 


As a result of these budgetary and non-budgetary transactions the gross public debt increased by 
$919 million to $27,483 million, net recorded assets increased by $880 million to $11,940 million 
and net debt increased by $39 million (equivalent to the budgetary deficit for the fiscal year) to 
$15,543 million as at March 31, 1966. 


THE GOVERN 
EXPENDITURE AND REVENUE 


(with comparative 


STATEMENT OF 


EXPENDITURE Fiscal year ended 

March 31, 1966 March 31, 1965 
PNeag (OUIRADE a oeR a Pm reer ace eeesernacetner Gortiiees oan nara oreuer Le areataenoskiscebtaciscncpsa0tnqseds don cedascaoo $ 186,263,616 $ 165,723,844 
Atlantic De ee J 30: baa Dene ate rae eran eds Ue ar are RS a meta ea rin ccerintictssa sadn 0a OOSNACABON PB), ID IY) 4,294,152 
Atomic Energy... CS dacs Madagel cach ita dee ted pie CTS ERE ASE UE LE Ee 54,450,175 46,564,793 
Auditor General’s Office.. POL RE ee A nn riee ee PN iets a Me, ee acc hua obec SOROOR 1,741,901 1,589,889 
Boandiot Broadcast GO VernOxrsi icc eres acetate ce Rec cee ease eter ete aces Caer 382,787 367,645 
Canada Emercencys Measuness Ons alizatl Oye cee eee eee ene ee eee eee eee eee as 744, 257 7,653, 868 
Canadian Broadcastimes © OLD Ora Olsen eye emer errr ete teeter re eee eer sree nee eeer eee 97,458,915 87,969, 198 
Genttal Morigaze andeHousin'gs@orponaul Ome seeremess ete eerie nae et eee see renee 2 SIL Oe 14,952,238 
Officerotther @hietsblectorale@ fhicersea eet ree ee a ee cere eee eee 12,953 , 140 578,175 
Gitizenship and Timmilpration ye. fincsacece ee eee eee eee see rae ae er eee ee eeteeeeencee 238,567,080 180,996,919 
Civil’Serviice: Commissions tee ne orators cee etre ne nee are cece one 7,986,854 6,226,358 
Defence Production... Se rE Ee PRD eRe Oe omer ec EY te Gen eek Me ary. dn aE a masa 23,438,183 22,827,469 
ECOmO TIC Cte Chl se oe ree eer ORE oe PRR ORT TE res re ING, sox 833,874 
EX term al CA Mains oocyst dees ec ob core tot attics uch cei eames lee a rier nas mene en mee ten eer ee 152,545,955 131,186,586 
Finance— 


Public debt charges... 


TOR SS eelom 


AO SEPA) 597/ 


Fiscal, tax-sharing, subsidy « and other. r payments (iC0) FONMONALNGES, . oncinoneencea-nnveetacaneeuce 465 ,993 , 282 358,357,022 
Otherexpenditurer. ss site tae nn ohn ate Ne oa 273,828,954 212,994,726 
1,850,679, 433 1,622,642, 345 
Fis Tries sss, pack cee cect eer see eT rae er Oe 34,526,476 25,5935 261 
OTS ENV, cokers ec eee react ae aos chs aoe a re Tene ane ee Si SAS ier 49,754,438 
Governor General and Lieutenant-Governors......0occcecccs csc cessesseeseesvessesseeseesvesessessesseeess 690,556 648 , 703 
AVENUES: cacceconsoncnanooue 29,301,149 23,788,581 
[MSULAN CCM ere heen eee ee eee ol2 059 1,445,862 
JUStHCE ee ee ee UN SKS7/ Ge! 10,644,700 
Labour.. BRE ire PM a ena mr Eat In ARMA nee Levan ish hans toa aRAa on cag damad dow hens 23,993,711 23,402,111 
Legislation ae Sn re Pane EE TIDE Bia POONER 5 BMPR SCR tan Wenn ol 4 TAS 23 14,214,867 
Mines and Technical Surveys. Beek hairs pecitls ation Se dd roar Bim, 27 ond Sean SPCC ON a Re 107,357,514 94,324,195 
NationaliCapitall GCommmisstom tgs acces eee ee seers eet era re era eee 18,621,111 10,354,431 
National Defence— 
Defence forces.. 1,363,042 ,550 1,362,117,636 
Defence research and d development... RE eRe Tee eR EN ohh hai et ey ely Be i a. pew ak 9 , 531,462 
Other expenditure... SR ee Mer Me OR Fe cetera ee ee ee MEN oe ee eT nO 112,824,452 121,185, 769 
1,548,446 ,784 1,537,834 , 863 
National Film Board Sn ee: fete Be ae an ME Aare eect hit ck 50 6,891,335 6,353,633 
National Gallery of Catia a sec.ciiues tiem Penta Oct irae nlp OS ea eer Oe 1,815,626 1,303,734 
National Health and Welfare— 
Family: all Wanices conccece ace c a has sake tcc oa soe oR SE SCS CA eae re 551,734,824 545,715,230 
Other expenditrerty a ee ree, ea eal ert een reine Becca ee 623 , 387,205 754,823,195 
WIS: U22 O22 1,300,598 ,426 
National Research Council, including the Medical Research Council.............00000...00... 74,387,029 56,641,725 
IN atiO mall REV EMU Seyi ce ces ate sete seer ee Oe ee re te ene eee ee 94,971,980 86,908 , 544 
Northern Affairs and National Resources. . 156,433,733 127,306,117 
Post Office.. SEAR re ae a rea 240, 206,458 210,458 , 702 
IPyoniay (COMIN. os: sacsosdcsnecnnmesenareenctene 8,981,878 8,175,318 
Public Archives and National Library... ROTOR Oe: 1,507,268 
Public Printing and Stationery........ Fa Rese ered i SR Me rene Oh ty sno Geno lere Ae 3,053,651 2,732,686 
PUBLIC AW ORI GIS peta tet Becca acc eee trae arc ota re mereirienet ne cree eee 256,526,107 224,057,562 
OfficcomtherRepresentariony Commissioner eee ete 774,892 24,521 
Royalk@anadianeNlountedsROlicetne cette at ese tees een eee ones 81,958,846 76,198,876 
Secretary of State................. SRR ES ites Rosen sate se Wins ec ees a cir ae a oa ee RESINS, SP 21,909 , 880 
SolicitorsGetierale se eae lor tase ate ems ct ese rc ener ascarid 56,875,181 39,278,001 
radezand i COmimencema cers cement eee ee tee ee erg Onn IE eel Ce 46,073,789 54,796,650 
siransp Onto 508,743,513 466,519,143 
Unemployment Insurance Commission’ 2k ee OSU 3H eae, 94,792,046 
Veterans Affairs— 
PGNSI OTS Mie eect kt cte conc ent eh tet ator Mer mesic ke ER 8, RBS} S58) 3125) 180,326,163 
Othenvex pend iture mwas screen eee hacen at cttr ta terete norte irr a in oer oe e 184,092,831 17 Jes 
369,652,156 352,098, 361 
Motaltexpenditune(secspacesel(GatO mse |)) Sinan Vs IS SS 7,218, 2745902 
Budgetary, -defictts)aae ter te Pee penne ale eR), are ee eal een a ee eee — 38,975,321 — 37,964,765 
7,695,820, 204 7,180,309 , 787 


Ha Re BALES: 
Comptroller of the Treasury. 


Ree Be BRYCE: 
Deputy Minister of Finance, 


ANADA 
FISCAL YEAR ENDED MARCH 31, 1966 


preceding fiscal year) 


REVENUE Fiscal year ended 
March 31, 1965 


March 31, 1966 


Tax revenues— 
Income tax— 


Personal) Su Adee Goebodegeilcnot hg de SUOgCOunnD Uae Toure ERC EE Brean cone ee ee Rena ie ieee an ces OD Dole loys aK) 
DE DOVE ESD aes, a oat CoP ama 1,606,620, 322 
Omidividends, imterest, etc., going abroad o.cc..c.ccccseeseeseeseencseoveeseecsesecenc 170,018,708 
Excise taxes— 
Salles CU Pane em ee Te Sl conse b dade dee vacehsecasenscenscames.. Nae See 1,395,128,921 
LOIS Sane eee anes \naesecdsindbadinn SSRDSSG BAB OER OHO RIE SO GC TERE BEE UI eR aM te ee 296,178,098 
SCSUOMMSMITP ON tA UGLeS Meee ee ose srontn sc cces sorte fares eceeeces. ae ah 685,519,390 
HEN 1S CM CUIUICI CS amen ee Mae eee Pets oh ae enti ora fe tvvamnvae diasiines vv sacdenantapteravierieoesoics oocccccccc.., 445,885,434 
[ESOS (HEP), scene 5 oe CaSO SECOES EET EC eee en pote nA of 108,352,377 
JIS Ce Lam OUIS mamenremmmertn nen TENE a hh acts ercccecn cw. seeds 160,612 
6,850 ,320,092 
Non-tax revenues— 
PRE HUNG IMM OMBUMY SSCL CLUES eect gee Wess eat es adie sey ccc ceereis Uscostons sash deacelleuseecvecdecsesecstcct'cs pa 438 254,129 
BOStwmO Mice——net postal TEVEMUCL ieee cceccecseeccceecccseceeccessaceecscssecscs see, Ase Ae en pea 237,482,296 
NemIndSFOl PreviOls Yeats’ EXPeNditUre..... eee ees, Redes cones 18,918,607 
DcRVICcSHANGESCIVICEM CSUN Hee recs cis ees ee aa ve 63,147,602 
PAOCCC OS MINO UES ALCS eee Tene Gtk) A eee tales. aes DDS 4 eS 
Rauhvile SeSmICEN CesT ANG PERMIS esse ee. fee le eee eects es Saree aA 38,965,653 
MUO MEAT Ga COL a Ce meen ye hes odes oe ceace, Pen le ; LW SS 
Rem GISCOUMUaM AEX CMAN SS diy cc etergsdshee te eis losesfoseescceesecoroseeses.c. Pee: 1257538 
MiSccllancoUS meer ee tnt eee Mc ee fe eh A ee Gave: it eee ecm eer 14,453,865 
845,500,112 
Excluding tax credited to the old age security fund— 
1965-66 1964-65 
RETSONalINcoOMme;taxcee ee ne eee $ 494,900,000 $ 431,900,000 
Corporation income tax.............0:60.0.... 152,250,000 145,250,000 
Salesntaxwmmemerrenr mre Git hk 522,085,844 BSsal mod. 
Includes duties levied under the Dominion Succession Duty Act. 
aren CRUG s5. ees sous bile diwveltoesls 7, 695,820,204 


$ 2,103,281 


1,523,814, 


143,717 


1,204,609, 


269 ,082 
622,101 


411,402, 


88,625 


140, 


6,366,776 


422,693, 
230,435, 


20,545 


60,924, 
24,250, 
30,824, 


12,298 


Wile soK)e 


CUBE 5S, 


7,180,309 


SMG 
601 
945 


934 
, 084 
, 883 
145 
641 
100 
»250 


741 
714 
944 
531 
122 
939 
2 


624 
sO 


, 787 


ditor General’s statutory certificate, as required by the Financial Administration Act, is included in the official Public Accounts. 


THE GOVERN) 
STATEMENT OF ASSETS ANE 


(with comparative 


We 


ASSETS 


Current assets— 


March 31, 1966 


March 31, 1965 


CAST ieee ane Ra dete oe eno ee ee as $ 759,080,004 $ 850,282,135 

Departmental working capital AadVANCeS............. ccc ee ee eer etter 120,576,475 133,404,495 

Securities held for the securities investment account at amortized cost... 81,475,697 62,561,070 

Otherscurrent ‘ASSCtS eco ccncee ceeeece eect ee eee ne eee serene ear eee 54,861,735 29,134,994 

1,015,993 ,911 1,075, 382,694 
Blocked CurreneCy sc. saces ccuses sek concaehtente saps oe ee each cere eter reer cea teear ee er 1,002,400 
Advances to the exchange fund account—(value of investments from advances 

on basis of official parity rate March 31, 1966, $2,728,743,488, official 

parity rate March 31, 1965, $2,653,406,754)............-sscsenneeeeetesesesersernesene 2,696 ,000 ,000 2,621,000, 000 
Investments in special United States of America securities— 

Columbiat River Treaty sso) teese eres ee eee 187,191,661 219,479,161 
Canada pension plan investment fUmG 7 i ire caren ccapek seere ery Peeters sea emit ee 34,853,000 : 
Loans to, and investments in, Crown corporations.............0.:c0ceseiteee 5,553,149, 458 4,948 , 235,201 

Recovery likely to require parliamentary appropriations..................0005 105,925, 113 48 ,065 ,976 

5,659,074,571 4,996 , 301,177 
LSE TS) THD THEM HOY OVE FE ON ETH TVOME NMG) os cseae snc caber oseconcacnoad ibncans soraeeda he nner ubnsoeauseago sortase 1,215,490, 449 1,195,888 ,072 
Recovery likely to require parliamentary appropriations............0.....005 9,722,194 10,688,479 
1,225, 212,643 15,206,576. 5u 

Other loans and investments— 

Subscriptions to capital of, and working capital advances and loans to, 

INteMNatiOnalvonganiZaliOnSwa eres eed eee eee eee emer 724,695,231 709 , 753,536 

ILO PVAS (1) jOsKON ANTON (HON KELTON STIG, aoecrccocapoancenns snes dnse# dead uotishenbossoonunbonosoeancanoce 96,723,106 98,435, 806 

Veterans land act fund (less reserve for conditional benefits)..........0........ 256,191,461 232,068 , 630 

Miscellaneous ixccccctes eee c. ie ecs ree Re ee eee eae CE tee ee cree 181,395,361 96,023 ,632 

Recovery likely to require parliamentary appropriations... 4,207,529 3,846,285 

1, 263,212,688 1,140, 127,889 

Securities held sim trusts: eens caesarean tere eee ene tee 51,956,505 43,585,370 
Deferred charges— 

Unamortized portions of actuarial deficiencies— 

CanadianktorcessuUperanmuatl ONnaCCO UIC me serine te ieee terteee a 53,601,200 53,761,600 
Public service superannuation account.. Sc teeth ei el teent eer 93 ,620, 600 39 ,920, 800 
Royal Canadian Mounted Police superannuation account Rate at de 3,115), 2Oe 4,153,600 
(Uiinsrmavartsvacral Iropeviar sbKO VI BLOND GOYSUS rsiacsendsn sane ncoonasnonsnnnaaenpecssounesuneou chansons suoeae 106,217,789 110,749,442 
256,554,789 208 , 585,442 
Gapital assets nurs kre ee he ene ee AOR RATS on oat ects See ee ee 1 1 
LEG EKEL INTE O REDON, GUNG | THOS DOTTED) oso. caconecnponenscensn-naseengeineot aconaspanosudaprieetaonopenasboanscbsesouae 94,824,381 94,824,381 
‘Total‘recorded assets saaancnice erecta ee eran 12,485 ,876,550 11,605, 862,666 
ESSE IRESELV.C HOI LOSSES TONeAlizationyOleaSSetS yee eee ne eee ene eet — 546,384,065 — 546,384,065 
INeti recorded assets ik ic sccrecen orcsee ote ne en ee ee ee 11,939,492,485 11,059,478, 601 
Net debt, represented by excess of liabilities over net recorded assets............ 15,543,447, 865 15,504,472,544 
27,482,940, 350 26, 563,951,145 

lily JR, IYNILILS). Ree be BRYCE- 


Comptroller of the Treasury. 


Deputy Minister of Finance. 


ANADA 


IES AS AT MARCH 31, 1966 
Aarch 31, 1965) 


LIABILITIES 


Current and demand liabilities— 


March 31, 1966 


March 31, 1965 


UES ADGIN B AKEASUTY CHEQUES: 02.6...) 5. ooscasescscuuceissesserasrivaeesceseseeeecesecesesesseeaces,. SBP tee), $ SSSA O 23 
Accounts payable (that portion paid in April of the next following fiscal 

BELL) gan et gd fee Sate ee ae rr 380, 308 , 616 363,925,315 
Non-interest-bearing notes payable to the international monetary fund 

and the international development association............ he ee ee PISS) e¥s) 5 Slee 367,897,531 

PA Rie Cite DUS OULSEATI CITES saris asco. coe coe cc -eccpssucsocivlesevscsesseteceeeecscécsccoc.,..., 27,324,686 19,140,916 

MCT Est GUC ANG OULSTAICING 5... 0 ensccecc.ciedhbocsecoectdeescsceseccscecccscccn, 110,930,898 102,034,032 

I Mle Se CEM N eee Er ee scl er poe eee kes bs acoh stdorseaderssstvinoesievereescese 2545 292;,555) PAM EM ey a2 

U0 GLLERSATE NY UGS ea a 37,731,247 33,367,648 

1,398,836 ,094 1,432,616, 196 

Bier ROS Mm TMC BETUTS Ce A CCOUMUES 02.252. de cai cee ec suede navodevéged sacs ssverssotasvesdsessestsees. 310,728,861 262,837,026 

Annuity, insurance and pension accounts...............cccccccccccccceseseeeeeeceeeeececce 6,392,132,945 5,675, 840,853 

Undisbursed balances of appropriations to special accounts........ 101,945,175 95,702,607 

ME RCN See orcs chica dees scsunsusvloasidncateiaeseseessnccs, 138,119,215 113,208,312 

MeN Se cc cs cask cas Sven da cohen ssh dostbcaedesncssedsh seseleovesees 31,390,931 5) jal OF 

Unmatured debt— 

SONS Sc uceasss 03h: haus uinedec 16,959, 787,129 16,838,214,179 

SIERCASTITp ym LII Stee mrneeeeneN eh ee ee 2, 150,000,000 2, 140,000,000 

19, 109,787,129 18,978, 214,179 


Note: The indirect or contingent liabilities of the Government of Canada, 
consisting of railway securities guaranteed as to principal and interest, 
$1,331,547,986; other guarantees of $7,321,187,000; together with certain 


indeterminate guarantees, are listed on page 27. 


BIS CAIDA TGS Sere tern tetera eth oe ck Sa stung est vost boone 


27,482,940, 350 


26,563,951, 145 


iditor General’s statutory certificate, as required by the Financial Administration Act, is included in the official Public Accounts. 


ts 


BUDGETARY AND NON-BUDGETARY TRANSACTIONS 
AND CHANGES IN CASH POSITION 


(in millions of dollars) 


Fiscal year ended March 31 


1966 
Budgetary transactions— 
1 OS cA a mE EP rer et ame A eee doen ee eoracSSenrondancc a onROUe 7,695.8 
Px penCitures iis eeta iar aie cannes cesta cares nein teen ter gee eee eet na eee —7,734.8 
I BB Yes told ee ee et epee TN che ine tan eenne ere forte eben ee ere iA Oh orl thehjaboectnsScneony 
Non-budgetary transactions (excluding unmatured debt transactions) 
(net)— 
Receipts and creditSs. 2) ac.atce anoying yee ae eee eee 1 @B2.5 
Disbursementsrandichancesim eames eae ere ee ener eee —1,153.4 
Net amount required for non-budgetary transactions...............0.005 
Overall cash requirement to be financed by increase in un- 
matured debt or decrease in cash balances..........0.0.000.0.0..0.ce 
Net increase in unmatured debt outstanding in the hands of 
the public— 
Unmatured debt— 
BOs he eR se chee Sic etek ee Ree a Dn 121.6 
PLreasuryeDillss air terse ce csca ea ee eee Cece ee ene 10.0 
131.6 
SAS TMTMES TONKA TTT BYGONE CD) oc coscopsnuacdaseicnssonoasognationboatinodéeoapnesayonsocbu0e —19.0 
Net decrease in Receiver General bank balances.......................... 


1965 
7,180.3 
7 ANB 5S 
— 39.0 — 38.0 
542.1 
— 9263 
—120.9 — 384.2 
= NED. —422.2 
328.1 
—=90),0 
238.1 
37.4 
112.6 275.5 
ae SA —146.7 


(Includes increases of $101 million in 1965-66 and $43 million in 1964-65 in special non-marketable bonds issued to 


the Unemployment Insurance Commission. 
(2)Excluding securities other than government issues. 
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NON-BUDGETARY RECEIPTS AND CREDITS 


(in millions of dollars) 


Fiscal year ended March 31 
1966 | 1965 
Repayment of loans, investments and advances— 
Agricultural commodities stabilization account.....00...00.ccccccccccscccscssscscscesesseecesesecccs. | WF sts} 40.8 
WS eNCePLOOUCTOMMTEY.O) VINE UIC ooo. cisejsesssresesriseesssssivbavtaccesasedneseuseetesHssessbeedesosecscacenc, 7.6 =D of 
Ary DUCA CHAIN ENA LINE ee ete tocar not SecUs seas esyigns spss sebcnashavvZedsasimcieeractdecs Se) Oe 
(CATR YCTEN ANTS a MESS TT TLC ES ec oc rr Py.) 
Canadian Overseas Telecommunication Corporation........0.0000cccccccccceeeeceeeteeeccee. DoS 0.4 
oe ek ON CH MTENVO IIS ere te ete ea ooo hy. vy vs Seb adie ots eden tt ede tamr conan vecdie careran aetee, eo, 4.8 
COE SIRS SEETUTTY, MTTENS Ie Adc hs SSO ZnO 75.0 
Special United States of America securities (Columbia River Treaty)..........0........... 323 —219.5 
93.4 —90.2 
Pao a MSULAMCe AN GEPCUSION ACCOUMIS, 60.5... cozvers save svthesdedussdovsuaisesoratecserereecenevyretatesaeecacan 716.3 544.8 
Other receipts and credits— hs 
Gashpinehnandsoncollectorsrandsnytransitue sss eces eee eee rece neues: | 43.9 —12.4 
WnamontizedsloanenlotatlomiCOstS wre e uit rerscesrs sesso Avestenessetesneseccnettiuneowsente 4.6 12.9 
Outstancdincatheastibyec eq Mes meme es ee Nit tee et nee ae, Raias ot srseatsesnecteas | 17.8 —4.5 
FXCCOMMIUSED AY cil Cmmmnnnean ee a Rete er irre e arc eco satsana side sod eashrs daduntdenvghomiavseatusrweoetran | 16.4 Dies 
IN louie aCe b tareemmnemmrrrenre meen ein mente ies hath calcd des ure'scaiturahsouleunsssaessesiatcnsseucssvantenesestess 8.2 | —7.7 
Inncenestacliseram deOlits tam Gm & mmr ret ee te een, cose sscsescreocasdeseweh arsievose cine votaueeors aceuunesesss 8.9 10.1 
INTIS RESETS SETS ecco at Oe ee Ek CET ENO ATEN | O35 | 1502 
Provision for estimated premium on redemption of bonds..........0....cccceeee | 15.0 
Provincia lataxacollectionsasreementsra CCOLMtS emma ener ee teresa wet eeneneeee cramer etna? We 59), 2 
Undisbursed balances of appropriations to special accOUNTS............c:cccceeteee | Go —15.9 
DEL CEC CNCCC ILS HMR eee hte acca sinciis sacs ouyras desutldeeedeuesshevon boca teecnstrads 24.9 —6.2 
SUED USE CROW MEASSCLS ereeenne te Ren enrte rer eh ce eee Seaclre, seusneetesUessasiatiesn3 Diva tantesienranckenn acess 9.1 
INELSCOlL AIC OUS SEMPER RR ee at ne ace raterei dec cash seueuios cwetasaueavdvicruseavucteetaneci ete Dia, 5a 
222.8 87.5 
1 B55 542.1 
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NON-BUDGETARY DISBURSEMENTS AND CHARGES 


(in millions of dollars) 


Fiscal year ended March 31 


1966 1965 
Loans, investments and advances— 
Stockpiling of uranium concentrates... e.;0cae ee P27 10.9 
Veterans-land act stud eet ice eo cc cette em caueiecnn tree ee Ore en ee er art re eer a 24.1 14.3 
AtomiciEnerey of Canada leinnite css rese etree ete ee eee een eee 11.9 12RO 
GanadiansBroadcastingsGonporatio tiem eter eter ee areata een 12 5) 14.3 
GanadianiGommenrcial KECOrporallo ener teen erent ee eet eee 2.0 —2.0 
Ganadiani Conporationtonthe:|OG7aWoOrldixhibitl One eee 44.0 
Canadian National Railways (including Air Canada)...............0:ccccccccesteseesteeeeecee 59.8 PB 8) 
GentralaMontgzagerande Housing. Conpord tl Oni e stent nee aan ere eee enn Slr PPM 
EXxporti@reditselnsurance: COnporationie ey eee reenter een ne erent 36.4 33.4 
Farm: Credit: Corporation ns.ci0. 8 oestrone eee 147.0 102.4 
National @apital Commission yyy ecccec ass eee ere meee ee ee eee ee 7.4 6.9 
National-Harbours: Boardc:c. aie crecan.n eee nner een ee eer 3.0 let 
INortherni@anadaseower Commission eater etT eee nee eee eee Dil 5.4 
The Stlawrencey Authonity:eecver csc es oo oe tee ene tee eee en eet 26.7 —6.5 
National governments... ere. nteeec sence « Serene dae eS Nene ee 18.6 10.9 
Subscription to capital of the international development association................0..... 15.0 eS 
Exchange:fund accountin dene. sree crtcie matt cette fae ae ae reece ee 75.0 20.0 
Municipalideyclopinentandsloanlboandladvancese es ase 101.3 TO 
Miscellanea usecissasdi cia cean a petok seo cree oe tee en eee ey ee ee eon eae Shed Dod) 
927.7 489.7 
Other disbursements and charges— 
Moneys received after March 31 but applicable to current year...............0..cccccsecee. 269 
GanadapensionyplanwinyestmentsacCcOUR (ete tte = atten e en 34.9 
Unamortized portions of actuarial deficiencies in the superannuation accounts...... 52.4 DNS 
INOn-interest-bearing notesipayableronacdeiianc seat ete ee 1h 5) ANS) II 
BES if 436.6 
S314 926.3 
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BUDGETARY EXPENDITURE CLASSIFIED BY FUNCTION 


(in millions of dollars) 


Fiscal year ended March 31 
a 1966 1965 

| 

| Amount | Per cent Amount Per cent 
eR ao) dea socxs eae stndonypulitabanifebooeneen feet 595.0G) 9.206 1,585.7 22.0 
Health, welfare and social security®) 0.0... oo. cccceceeeeeee ela 5 Se 2a 18.9 ee 7 21.6 
RUblickdebichargesswess. ee. Pere tect cah ere nt ae der 2 J) TORO | 14.4 OSes 14.6 
Payments to provincial and municipal governments®)............ 508.3 | 6.6 399.0 | Si 
SSE STG NNICY 6S sath eRe | 369.7 4.8 35 eae 4.9 
Transportation and communications............00..00000ccccccceccccceceeeee | OTs 12.6 | 833.20) 4 122 
Resources and industrial development...............00.00ccccecceeceeccees LOZ) 91 584.3 8.1 
CLUS ANU TPR ere Pn ores. uaa hes A desbeu hcearaisccbaacanesuviaount | 188.1 2.4 130.6 1.8 
Interna tonalecO-OPeratiOne wc nee eset. tote see. | 121.8 13,5 103.7 1.4 
GEM) FONTANINI, 2 satin geatenepbeae ca geee conte oes ence ERE ee eee nee . | 678.5 8.8 528.5 1:3 
RONG LASS Hic cl mmr RIO Re eee. cee hee ceca enhivssuttavcdvenvece Leceecumn | 25.0 0.3 41.2 | 0.6 

| 7,734.8 100.0 7,218 3) de e0000 


Pension payments out of the old age security fund are not included, 


)Does not include those payments made to provincial and municipal governments for specific purposes. 
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SUMMARY OF EXPENDITURE BY STANDARD OBJECTS AND 


| Pay and 
Section Civil allowances, Professional | Travelling 
(Public salaries Civilian Defence and and 

Accounts, | Department and allowances Forces special removal 
Volume wages and R.C.M. services expenses 
08) Police 
| (1) (2) (3) (4) (5) 
$ $ $ $ $ 

1 Apricultureses. ace cote ene eee 58,492,528 189,149 2,692,850 3,467,588 

2 \ Atlantic! Development Board... 251,010 456,470 30,259 

3 WeAtOmICRE Men Pya pemmcteset a reat erence 148,618 7AM 20, 306 

4 iPAtiditomGeneral:si Oftice seem meter ete NAHI, AE) 391i 84,738 

5 | Board of Broadcast Governors.................... 280,319 30, 400 27,296 21,063 

6 | Canada Emergency Measures Organization 1,220,916 2,898 308,727 53,062 

7 | Canadian Broadcasting Corporation........... 

8 | Central Mortgage and Housing Corpora- 

I) Sti Omt eke cree ne ce een cet, theecte aaee eee: 

9 | Office of the Chief Electoral Officer.......... 212,306 12S 378 
10 Citizenshipyand imimil sation eee eee 34,127,444 661,564 407,319 1,497,549 
11 I Civil'Service Commission. <2 6,323,604 2s KOS 170,622 263,035 
12 Defences Production eesti te eee 15,637,364 259, 383 322,108 498,351 
13 | Economic Council of Canada...................... 862,701 108, 888 62,059 
14 Externalea fiaitsveccuetr ace aarcee re 2:3 ko 6,183,791 259,146 2,743,834 
15 We FINANCE de eaeleh oe teen ee a eee ee 26,440, 794 129,549 466,482 389 , 826 
16 FISHERIES eater ce cee eee ee eee 14,797,544 292,638 383,158 1,148,111 
17 tt ROTESErY ae etree ta ee ee ere ee 8,715,110 2,000 209,315 587,977 
18 Governor General and Lieutenant- 

GIOVELN ORS erat er ee a eee 424,182 212,948 554i 
19 ENCUSUEY A eer oe veer ane eee esate ae ee 3,828,066 16,711 171,576 301,404 
20 [LUSurancel sn scndn ata eee nee 763, 641 5,000 22,935 
21 ATES (esa nar nnenn ies isaneupticeeeoae sna cson beck auERcAISNONRbN dA 9,272,544 2p, AVS} 304,063 381,630 
22 NE TSaADOUIT Ee ees tee erent ha eters ere ene ene 2,948 , 264 32,149 1,238,859 111,229 
23 HEegislationeee et ae tac peat ee cee ee ; 9,818,018 1,886,997 86,177 281,890 
24 i Minestand echnical Surveys... 72a 26,928,376 163,774 2,316,820 1,609, 825 
25 | National Capital Commission................... 
26 INationalebDet encores saree ener 188,856,538 911,564 583,739,679 SI/38, 912 38,280,113 
oH National Filmy Boarde sess ene ee 
28 National Gallery of Canada..................00... 446,673 177,890 31,218 
29 | National Health and Welfare................00...... 30,043, 346 1,032,261 9,643,900 1,390,929 
30 | National Research Council, including the 
MedicalaRescanche Council meee PP8}, Sd, PAT 250,499 D2 2 OL 579, 313 
31 INE CONO | TRGNTIWE scaccacuocanezboonneroensnagancansootabe 85,581,478 249,797 921,770 2,856,442 
32 | Northern Affairs and National Resources.... 34,093,259 1,908, 301 14,509,605 2,741, 864 
33 POSUOMCE rn eee ee ee ee 157,348,949 2,020,379 ISO S577 684,098 
34 Privy: Councilare acne tte eee 4,249,962 28,698 222,879 108,741 
aS) | Public Archives and National Library....... 1,555,368 3,320 84,454 12,495 
36 | -~Public Printing and Stationery.........00.0.000-. 1,011,048 397 9,847 
37 RePubliCEWOrK Season ere eee eae eee 41,015,479 1,204,233 4,359,796 958,048 
38 Office of the Representation Commissioner 25,000 
39 | Royal Canadian Mounted Police................ 5,488,761 20,270 46,901,329 1,514,036 2,749,407 
40 SASS AVA OST STEWS casonrancaodcaccoseanadesnnaciososentlsae.se 4,970,933 2,000 683,980 206, 322 
41 SolicitomGenetal see ee ee ee 19,717,169 145575 977,445 331,732 
42 punaderancdiCommence ss et een 24,139,490 2,108,604 1,196,447 1,589,762 
43 RAT SPO ee os en oe Weer etree 95,666,263 | 1,810,389 8,418,995 4,365,326 
44 | Unemployment Insurance Commission........ 27,097, 839 3,818 [pO 68,2 Ii 780,761 
45 WCLTHNITS. JAN TREVVES sstonscooncactsanoonnemnacocosondeisfncendise 60,584,229 266,454 13,252,934 887,444 
1,043,596,820 | 21,924,181 630,641,008 | 121,632,462 12 LAS 5e 
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Telephones, | Exhibits Office 
Freight, telegrams Publication of advertisi i : 2 
Oe Postage and other departmental | gees | Hee ee pas 
an communi- reports bro i i i 
cartage cation oe | age Se anda | sora ate x 
services material displays furnishings | 1) 
(6) (7) (8) (9) (10) (11) | (12) | 
$ $ $ $ $ | $ $ 
212,650 126,618 542,355 340,379 99,126 1,267,690 | 3,899,454 1 
800 8,642 940 21,617 2 
250 3,064 1), 123 4.324 | 3 
125 379 9,649 S25 | 13,034 | | 4 
103 120 5,144 13,369 | (aie 
4,379 2,833 38,977 34,494 44 067 55,884 95.269 6 
2,396,281 | | aie 7 
8 
36 200 15728 | 962 | 9 
83,290 469,950 963, 343 253,205 | 1,555,032 | 954,821 | 151,034 10 
14,981 37, 595 96 ,000 19,682 | 529,497 341,970 | 13,833 11 
159,549 74,961 335,727 83,281 2,911 1,185,529 | 2ugo5 aie 
75 132 16,060 12,099 © 109 | 39,476 L 43 
171,994 22250 2,924,510 197,962 | 62,704 132.5704 293,503) 14 
349, 501 2,499, 878 172,069 | 144,921 | 1,680,019 | 232,431 | 15 
62,570 38,641 226,619 NOVROS OM 141,587 | 261,165 2,143,219 16 
15,439 11,806 116,547 165,580 | 74,893 257,233 426,345 | 17 
| | 
S55) 20, 400 | 390 9,365 4,146 | 18 
8,760 6,235 75,501 88.777 178,525 | 205,017 | 15 | 19 
311 600 4,729 152,000 | | 18,989 | 20 
2,589 Dros 49,818 18,369 | 119,851 336 | 21 
6,672 6,918 58,099 181,220 442 287 | 199,473 | 22 
5y, ee} 1,704 118,808 1,430,245 | 281,459 | 81,054 23 
297 , 386 29,841 239,011 DiSa sida SDI OPE | 570,816 | 3,332,808 | 24 
| | 25 
3,835,387 708, 831 DPO1T. 835 2,696,585 | 943,170 5,765,663 | 97,941,187 | 26 
| 6,485,200 | De 
5), 077? 571 11,838 59,507 19553515) 45,458 | 47,765 | 28 
93RD 33 187,608 341,909 315,388 298,958 | 669,317 | 5,207,218: | 29 
| | 
68,501 42,107 207,519 750,079 220,025 | 15 §355.889 | 5.139150 | 30 
193,059 1,308,675 559,601 124,512 494,624 | 2,873,784 1,009,186 | 31 
1,509,031 82,725 585,488 | PLY IAPZ \ 25422 ai 608 , 827 | 12,583,041 | 32 
86,311 235,286 LS}, SS 302,638 | US | 3, 864, 236 33 
3,665 8,035 119,646 Sy) SS) | 171,142 8,254 | 34 
2,480 1,200 8,951 48,994 | 142,553 25812 32 
32, 383 39,200 11,161 1,779,011 | SS, 158) 68,547 | 30,696 | 36 
438,227 41,030 401,158 8,038 10,414 | 4,368,810 | 6,520,488 37 
| | 38 
202, 503 163,255 543, 569 24,476 36,156 556,204 | 3,872,894 | 39 
19,801 8, 336 80, 881 107,024 260,607 | 214,210 | 72,084 | 40 
25,938 21232 80,713 | 5,966 | 66.210 | 210,299 | 5,142,386 41 
483,832 243,343 434,921 1,989,289 9,788,001 | 1,981,225 | 105,643 42 
961,559 124,293 6,876, 668 199,026 | 37,661 | 1,707,893 | 10,189,347 | 43 
85,254 825,617 337,400 109,776 1,734 1,223,407 | 37,424) 44 
62,831 169, 089 390, 816 13,503 | 19, 168 563,246 10,825, 308 45 
| | | ee 
9,606,450 7,750,217 | 39,395,629 | 12, 801,022 | 25,973,181 | 34,805,343 | 170,033,186 | 
| | | 
Continued 
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SUMMARY OF EXPENDITURE BY STANDARD OBJECTS AND 


Buildings and works, including land Equipment 
Section 
(Public 
Accounts, Department Construc- Construc- 
Volume tion Repairs tion Repairs 
100) or and Rentals or and Rentals 
acquisition upkeep acquisition upkeep 
(13) (14) (15) (16) (17) (18) 
$ $ $ $ $ $ 
1 A CLICUILUTC ne ore tree eerie eae eae 23,468,910 1,437,411 305 , 543 2,857,938 942,711 208 , 394 
2 Atlantic Development Board................ 
3 If PNG oyaR VO TE aVEEA92 |, cod honseatinccnsanannbadansnceeacce ge 10,521,574 By lo? 9 1S) 
4 Auditor, GeneralissOficeme sae eee 
5 Board of Broadcast Governors.............. 
6 Canada Emergency Measures Organ- 
IZATION ee ee ee he cn eee 72,366 21,445 393 , 693 66,995 
f Canadian Broadcasting Corporation... 
8 Central Mortgage and Housing Cor- 
poration... 
9 Office of the Chief Electoral Officer... 
10 Citizenship and Immigration................ 437,000 23,640 184,417 24,663 4,964 
11 Civil Service Commission!.....)..-.......-0..- 16,263 44,457 
12 Defence Productione eee ate 38,256 411,165 2,450,463 
13 Economic Council of Canada................ 
14 External Auiial roars meyer eects 821,833 448 ,371 1,006,563 150315903 251,149 20) 
15 RUN AnN Ce a, ene oe eee marin a er none 3,100 09,107 99 , 586 
16 iShericstes cc oe ee eee 2,780,058 271,448 26,061 2,761,800 806,087 TB We 
{7 ORES thy oe Sie ee ee oe 2,362,297 164,349 3,911 932,245 157,042 42,853 
18 Governor General and _ Lieutenant- 
ies COV ERNOTS: nee et eerie ore eee Ul, 3783 1,107 
19 BeVGQU Scare fain 96 ak sengusatne dine PbahGaa ceeamuoaoredeeodse 
20 Insurance at oe eee meren ee eee 
21 JMSUICEL ae eer coe ee neta eect rene 429 
22 Tab OUR eee een eer oer tree 
23 becislationineua reer ree ee rl) 94 
24 Mines and Technical Surveys............... 2,357,899 61,522 39,302 7,093,107 1,196,946 |2,231,964 
25 National Capital Commiission.............. 
26 Nationale cence mene 28,764,698 | 39,912,222 7,209,252 |203,380,689 |135,908,484 115,568 
27 National Film Board.. ae ees 406,135 
28 National Gallery of Canada oe $2958 1,747 
29 National Health and Welfare............ 4,532,007 244,438 169,592 1,042,696 179,308 796 
30 National Research Council, including 
the Medical Research Council.......... 4,669,599 646,379 1,425,268 287,967 
31 Nationale vente eens te ene 136,035 114,878 18,890 ,695 12,250 
32 Northern Affairs and National 
IRGSOULCES aecmne ee eee eee 39,992,956 6,524,177 90,730 3,985,412 SSR OIL 588,550 
33 POStHOIMCE See ta ee een rene 13,345 25280 378 ,217 102,553 
34 RrivyZ Counce. eee eee mee 
35 Public Archives and National Library.. 25,678 1,936 197 
36 Public Printing and Stationery.............. 
37 PublichWoOrks eae ee et ee 75,076,411 | 13,750,278 | 13,112,006 2,208,536 1,680,705 202 ,473 
38 Office of the Representation Commis- 
SION GY 09-3 ae ee ee ene tee ae 
39 Royal Canadian Mounted Police.......... 154225073 Ss, 150) 732,241 3,065,770 ibis). 1/2272 124,081 
40 SORELY OVE. SINKS. nc.23 sacinnshoonocoutecnnpe acinomae 3,966,948 60,000 5 4,155 16,750 
41 SolicitomGeneralles eerste 26,765,075 349 ,407 8,667 1,408,591 282,405 1,772 
42 iiraderandsConminenrceme nner 308 , 108 194,231 774,380 229,858 PAI, Silkss 
43 TLANSPOTlee eee eee ee eae 63,206,044 5,224,031 184,849 | 47,685,089 6,760,607 |2,441,035 
44 Unemployment Insurance Commission 826 6,835 4,391 
45 Veterans Affairs... : : 805,407 977,509 950,707 338,943 
292,467,798 | 70,890,886 | 23,998,194 |286,956,659 |155,228,579 |6,852,654 
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DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1966 


Contri- | | | 
Municipal butions, Pensions, All other Total 
or grants, super- expenditures | standard | Less N i 
public subsidies, annuation (other than Special objects | expenditure | cota Teaine 
utility etc. not and other special categories and special | recovered expenditure | Accounts 
services included benefits categories categories | | 1 Volumen 
elsewhere 23-33) 7 Il) 
(19) (20) (21) (22) |  (23)-33) (1)-(33) (34) 
| | | 
$ $ $ $ | $ | 8 S | $ 
| | 
1,022,289 | 85,401,239 26,137 410,601 | | 187,411,560 | 1,147,944 | 18 
22,954 , 636 12,944 18,041 | W BD32 7553590 ee eee 33° 588° "359 | ) 
1,600,000 39, 6945279 SSG M27 AS22275) Me SARASOLITS: | 3 
521 | 1,741,901 | 1,741,901 4 
4,973 "382,787 | "382,787 | 5 
24,132 5,100,345 Z2OSma ls Tedts 25 1e 7,144,257 | 6 
95,062,634 97,458,915 | 97,458,915 | 7; 
| | | 
2,004,272 19,567,686 21,571,958 | | 21,571,958 8 
12,726,402 12,953,140 | | 12,953,140 | 9 
27,398 | 195,500,269 59 ,936 1,180,242 | 238,567,080 | | 238,567,080 | 10 
398 IRS 52 7,986,854 | | 7,986,854 | 11 
207,526 2,342 1,914,472 | e231, 608.183 170,000 23,438,183 | 12 
13,663 | 1,116,362 | 1,116,362 | 13 
470,647 | 117,190,535 124,876 1,808 , 744 | 152,635,996 | 90,041 152,545,955 14 
36,896,315 | 100,841,065 |102,672,778 401,533 |21,576,850,479 1 , 850,679,433 1,850,679 ,433 | 15 
,209 4,182,708 S22 3,398,739 34,842,941 | 316,465 | 34,526,476 | 16 
ORS 3958295316 5,894 2,934,578 | 57,134,577 | STMIB ASS 770 | 17 
17 632 | 690,556 | 690,556 | 18 
63,450 24,357,112 29,301,149 | AE) BAOIL, IAS) | 19 
44,554 ROSS: Lele "059 20 
10,118 200 1,547,662 15,162 11,747,992 380,178 | 11,367,814 | 21 
15,903,861 2,450,269 414,411 | 237993 em Ii 23,993;711 22 
74,377 258,428 384,880 | 14,711,823 | | 14, 7tt, 823 | 23 
84,209 | 58,475, 926 e226) 130,004 107,483,271 WAS FSi 107,357,514 | 24 
IPS ait | LORS i oS 0: OOO Mmmm S62 lel ulam 25 
22,464,753 | 18,915,806 | 85,776,079 | 41,172,953 1,581,255,968 32,809,184 |1,548,446,784 | 26 
| Ook, Das) | See 3335) Dai 
8,200 701,383 1,815,626 | 1,815,626 | 28 
820,944 4,084,340 P23 Ot O17 113,318,136 |, 175,439,791) 3175762 115175 422.0291) w) 
663,917 | 37,502,565 292,121 | 80,045,333 | 5,658,304 | 74,387,029 30 
58,399 4,269 46,601 96,626,945 | 1,654,965 94,971,980 | 31 
2,949,798 17,097,763 59,763 16,571,709 | | 158,475,444 | 2,041,711 | 156,433,733 | 82 
5 leis) 7,556 182,873 26,647 (72,189,232 | 240,206,458 240,206,458 | 33 
10,740 57 3,504,534 | 8,981,878 | 8,981,878 | 34 
149 ,468 2,039,966 66,452 1,973,514 } 35 
5,608 | 3;053,651 | 3,053,651 | 36 
7,278,854 391,023 60,436 127,510 | ©83,422,828 | 256,636,781 | 110,674 | 256, 526,107 | 37 
: | 
749 , 892 774,892 774,892 38 
699,155 20,224 | 9,547,125 1,896,945 81,958,846 | 81,958, 846 ae) 
mls OMioS 45,165 4,075,069 ee, 996,532 | | 23,996,532 40 
331,914 60,524 14,121 859 ,040 ly 06,875,081 | 356,875,181 | 41 
54,276 127,940 47,968 2S 588) 46,094,475 | 20, 686 46,073,789 | 42 
3,738,610 | 187,809,262 346,539 11,141,388 |  ©50,239,045 | 509,133,919 | 390,406 | 508,743,513 | 43 
920 27) S58) 7,416 (65,663,739 | 98,037,727 | Skse(Osi/s e217) | 44 
602,271 2,201,398 67,228 25992,114 | 8)298,725,993 | 394, 297, 192 124,645,036 | 369,652,156 | 45 
78,697,176 |1,021,804,385 |203,369,842 | 215,667,471 3,260,409 ,452 (7,734,795, 525 | 


'7, 806, 648 , 347 '71, 852,822 


| 


This item (22) includes $39,689,543 in respect of the Atomic Energy of Canada Limited research program, 
® Interest on public debt, etc. (23) $1,110,857,197; subsidies and special payments to provinces (24) $465,993,282., 


)Family allowances and youth allowances payments (25) $600,973, 554; old age assistance, blind persons allowances, disabled persons allowances and 
unemployment assistance (26) $147,260,196; hospital insurance and general health grants (30) $365,084, 386. 


“Movement of mail by land, air and water (32) $72,189,232. 


“Trans-Canada highway contributions (31) $83,422,828. 
6) Deficits—government-owned enterprises (33) $50,239,045. 


Government’s contribution to the unemployment insurance fund (29) $65,663,739. 


‘8)Veterans disability pensions, etc. (27) $185,532,099; other payments to veterans and dependents (28) $113,193,894, 


Concluded 


SUMMARY OF REVENUE BY MAIN CLASSIFICATIONS AND 


Section é 
(Public Return on Bullion Postal 
Accounts, Department Tax revenues investments and coinage revenue 
Volume 
II) 
$ $ $ $ 
1 A STiCUltUr ees tervcsee ante teenie eee ee eee Nene ere ete ee 589,218 
3 ATOMICHE NEES Yrs tae ees ae ee eee 403, 736 
4 INUGItOTAGEMeL Als. IliCe ener reeere een eee retrace 
5 BoardromBroadcasti Governors meena eaten re 
6 Canada Emergency Measures Organization................ 
7 Canadian Broadcasting Corporation... 0.4... 
8 Central Mortgage and Housing Corporation.............. 107,842,851 
9 Office of the: Chief Blectoral/Oiticeneeresen wee 
10 Citizenship andelnnnii Sati On sere nee eet 1,524 
11 | GivillServices@onimiSsi One dees a eres 
12 WefencesProductions emer cae er eee ee 5) 58) 5 S97 
13) Economics Councilvot Canad area eee 
14 ExternaleAtiairss tic toc nate eee ee eee nee 767,487 
15 itVATI CONS Seated ee ee aa Cate mire ne ene 292,244,020 11,217,545 
16 EAS ELISS shoes Geraceee sok ssc Rrra Saa es ete Oe eee EO EEE 809,816 
17 U5e) Koi th Geen ane ory Ar ese nomen con anentint pectdbaa cert Recaoncmarntinkctls 
19 d fraVa NK} 4 alia ON cnn Peron Asan thek eee See Nh nee ce oBopctcr Seataticetescboss 
20 TNSUPAT COs feds sees sees eeane cea eee ae ne ee ee 157,854 
Pail JUSTICE Weise ae irr rein te, AM Gee Mid eer nee creme carr A 
22 TSA OUT trate eae Sr ere RE CE CO ee 360!) 
23 Wesislation ees tr eee ee eee eee 
24 levies rand slechinicalys UnVvVeySeare seca ier eee nten tenet 1,628,379 
26 INationalsDefencen ty vec ee ere ee one 2,049,771 
ZT feNationaleil ns 0 ard esse eee casera ae ere creer 
28 INationaleGalleryron Canada wens ete nen eee 
29 INationalsecalthrancdSVWViel tac mance sss seen aires seen 
30 National Research Council including Medical Re- 
search: CouncilMerterccee tee Acree ee eer eee 92 
31 INatioOn als Re Ven ceases eae aires Be eR 6,850,159, 480 3,092 
32 Northern Affairs and National Resources.................. Phe WX 593,380 
33 POSE OMCe ne cota eee etn eee ace ah cen een eee 547 237,482, 296 
34 Privy COUNCI heer Rete ee ee ee nN em 
BS Public Archives and National Library..............0...00.... 445 
36 PublicePrintinessandsstationcryae see eee 
37 Publics Works setts ee eee nee ee eee eee 
39 Royal Canadians vounteds Police tte 12,178 
40 Secretanwotistaterssme ern yer arene mene eee aoe 
41 SolicitoriGenerall ee ee ee eee ee ee 234,443 
42 MraderandiCom«menrce nye nen eee ee 6,794,168 
43 W Wp cf: NOY) OX 0) Wis smart Racha ernie ped eee ERT A Re ane gone ane ee iad 9,635,048 
44 Unemployment Insurance Commission........................ 
45 ‘VeteranscAtiains ee ae cee oe ts een Coe ee a 9,102,558 
6,850, 320,092 438,254,129 11,217,545 237,482,296 
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DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1966 


Privileges, 
licences 
and permits 


1,617,577 


a) 23! 
e598 


496,576 


HESS 521 


186,637 
136, 166 


12,490 


161,500 
55,475 
1,648 , 682 


316,312 


195,204 
10,972,845 


2,405,903 


26,616 
3,052,464 
1958233 
578 ,436 
70,161 
Be 9 
14,965,335 


30,412 


38,965,653 


Servi Section 
ervices Refunds of Premium, (Public 
cate ape eta Miscellaneous discount Total Accounts, 
and exchange Volume 

Tf) 

$ $ $ $ $ $ 
1,431,935 8,681,513 50,661 92,783 12,463, 687 1 
403,736 | 3 
453 734 tiga 4 
35 | 35 5 
5,459 584 21,403 9,458 | 50,135 | 6 
7,598 | Tf 
4,785,528 562,595 1,665,373 | | 114,856,347 | 8 
20 96,800 | 96,820 | 9 
37,650 30), ie 1,352,045 173,413 2,091,370 | 10 
113 586 | 1 700 | 11 
7,439,153 223,168 DOI a4 LOTS: 133025727 1p 
853 | 853 13 
DanOoil 14,946 98 , 203 59,041 | 2,148,249 | 14 
66 5,642,790 504,936 1,188,386 | PS SSIS | 310,923,281 | 15 
187,026 26,984 10,151 60,171 | | 1,280,785 16 
32,986 5,005 9,626 91 | 183,874 | 17 
2,498,035 2,498,035 | 19 
846,325 317 3995) 1,004,895 | 20 
12,883 3,813 321,865 | 351,051 21 
4,594 1,860 11,710 by SSO, 7 [Le sypahe 7/335) 22 
3,565 71 56,895 222,031} 23 
685 , 822 59,141 60,313 | LLORAS} 2,508,543 | 24 
DD 29TH 1,884,517 6,019,983 | 1,103,096 | 15,033,860 26 
32,683 | 32,683 | 27 
202 | 5,018 | 5.2205 mes 
209 , 582 4,841,734 985,844 249 ,120 6,602,592 | 29 

| 
56,054 iis) | 57,861 30 
117,266 380,445 55,903 4,249,636 | 6,855,161,026 | 31 
1,661,329 827,897 1,151,248 701,389 | 15,910,846 | 32 
8 12,641 | 43,094 237,538,586 33 
Vie 712 275,848 289 | 10,812 | 2,710,564 | 34 
10,625 4,509 112 155691) 9035 
1,826,185 18,410 48,912 | | 1,920,123 | 36 
38,671 1,243,115 432, 665 914,046 | 5,680,961 | 37 
468,305 | 16,366,680 197,714 155,986 | 17,996,096 | 39 
3,184 166,692 4,493 | 12,203 | 765,008 | 40 
348,219 4,422 23,724 5,094 686,063 41 
25,861 2,470,750 21,348 674,420 | 10,021,826 | 42 
1222-382 19,106,975 TSIM | 237,015 | 45,946,686 43 
10,087 | 562,871 572,958 | 44 
S02 3,917,468 155,370 13,240,880 | 45 
| ———————— 
22,934,877 63,147,602 18,918,607 | 14,453,865 | 125,538 | 7,695 ,820,204 
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RETURN ON INVESTMENTS 


Fiscal year ended March 31 


1966 


Loans to, and investments in, Crown corporations— 


Atomic Energy of Canada Woimnited 7. ccate neem an enn rere 
Bank Of (Camada—prolits cease creer een ee eee ee ee 
Ganadianvbroadcasting COL Oral irre see reser eet eee eee eee eee eect 
Canadian Corporation for the 1967 World Exhibition....................:0ccmesre 
GanadiansNationaleRailway Ssesnree rece neces ee ee 
Canadian Overseas Telecommunication Corporation..................:ccceeeetetees 
Gentrals Mortgage andpHousingyCoLrporallOl em ten tt tense reer 
GrowneAssetsyDisposalnG@onpoOratlOn yee ve eee ete near een eee 
EldoradomMiinin crane ec tinin ga letnii Ce Cl aeeeene tere eter eee ee eee 
Export. Credits: Insurance Corporation: (5.2. es eer ee 
Farm. CreditiCorporationsncseccs cont: ee hace eee ear ere 
IN Biatorawll (Cayo | (CleynavaaV SS COIN oc casos panreaaionsorrehenagraan sanadeanuacoosaaanenncconeestabiigentavnetinase 
National Harbours Board rue tesnccosi ere ie eee re oa ee ee 
Norther Ganadasbowe1rm CoOmniss!Ol ee eet eee eae nee nee 
Polymer: Corporatiomescc) a cce eee cere eee eee ec re eee eee eee 
ihe: taleawnrencCensca waver UtNOLIUW ee en enen acre nent nena ate renee 


Other loans and investments— 


Winited) Kan gd Otitis tects tence caeeastete hese ma temene Nera ace ar mere tee ere rece ener 
Oihernationalecovermmentss meme ee eee en eee ee 
ProvincialézovernmentS yee recs cee eee oe ee ere 
RrotitnesultmepinomlexchanSeroleb Ol OSes e esse antenna eee eee 
Soldier and general land settlement loans and veterans land act advances........ 
Exchange-fundvaccountits.n eve tacts verter a oer eee er ee ane 
SOUL ULES MONETTE OLE EXEL ET i ncasononcanonndecasnbcusseenna’agohobsoshabonébeodpansnd enaenatndvedaaonasaccooin 
Interest-beanrmerdepositsswathichanteredsbanksuemenn ern eeta een eee en nee 
Investments in special United States of America securities—Columbia River 


$ 


403,736 
143,106,339 
150095323 
193,697 
11,990,965 
2,686,495 
107,842,851 
511,498 
1,500,000 
6,791,084 
21,012,470 
3,253,842 
4,097,088 
2,238,480 
4,500,000 
9,399,630 
320,537,498 


1,953,246 
4,497,939 
973,961 


9,074,913 
62,833,067 
1532975633 
21,703,302 


yi, W333 
6,138,437 
UI7e (LOBOS 


438,254,129 


$ 


1965 


348 , 430 
WS} 72371 IDI 
373,960 


11,600,623 
2,706,069 
93,349,200 
629,531 
1,500,000 
3,047,451 
13,933,528 
2,857,664 
31367, 317 
2,105,449 
4,000,000 
43,065,460 
EEL SS GE 


1,199,041 
5, 184,353 
1, 1635858 
886,112 
8,308,223 
63,551,542 
SRO e 6S 
19,639,468 


6,020,913 
111,571, 268 


422,693,741 
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GOVERNMENT OF CANADA EQUITY IN CROWN CORPORATIONS 
AS AT MARCH 31, 1966 


: Recorded Unrecorded | Total 
Corporation government | government government 
equity equity equity 
$ | $ $ 
eon omicr f Canada Limited | 
LOmicse ners yzomC@anada lWimitedswr ee. Tas ; a) 
Canadianearsenalsmloiimited ene ee ee 5000’ 000 | ee 36 Ete 
Canadian Commercial Corporation..............2..~22 5,500,000 | 223,400 | 5° 723.400 
Canadian National (West Indies) Steamships Limited. "325,000 225; 436 | "550,436 
Canadian Patents and Development Limited... 296,199 | 990.904 | 1.287.103 
Crown Assets Disposal Corporation...................... *5 012,242 100.000 | 5° 112.242 
Defence Construction (1951) Limited. ...........ccccccccccccccceececeseccsess. we | Sel ‘ ay 
The National] Battlefields Commission.......0..0..0.0.00.0000000ccccccsesses | 1,538,073 | 1,538,073 
National Gapital Commission. <6... eee cer eccseceesecceececn 67,329,250 | 68,992,103 | 136,321,353 
National Harbours Board........... Pe ee eer eae esos Mee Sean eteea de eco 202,818,913 | 318,493,389 | SON 31D 310 
INonthermi@anada Power Commissions... occeeecceereceeeeeeeceeecee cess... 29 ,865 ,046 2012 ,064,821 | 41,929,867 
Parkssteamship: Company Mimitedity.)..........0....... | 5.685 | "5685 
393,739,879 410,641,911 | 804 , 381,790 
Proprietary— | 
Air Canada.............. ee aati eecveiineas ot 5,573,410 | 5,573,410 
Canadian Broadcasting Corporation. .....00..00.000.0ccccccceectcreceee | 29,704,500 | 33.709 ,978 | 63,414,478 
@anadianmNattOnall RAM Waysen cece deceereeseorseteesuevetesccsocecssresveee 31,494,685 398 796,264,149 2,290,949 547 
Canadian Overseas Telecommunication Corporation................... 52,522,430 15,099,505 67,621,935 
Central Mortgage and Housing Corporation.......0...0....000.... cies 2,452 ,926,371 (921,376,797 | 2,474,303,168 
Cornwall International Bridge Company Limited..................... — 4,664 | —4,664 
BGO AG OPANIACION CMTC As... 00 essa cs ccctvscos det dnsestursaciervesévsnsssedvaensee | 227, 683 | 227, 683 
Eldorado Mining and Refining Limited... (38,246,877 | 44,339,628 | 52,586,505 
ExponmCreGitssinsurancesCOnpOratlOmie.s ess esse sree. c 128,153,316 612,735,953 | 140,889,269 
ce GreGiitn CORPORAUOM sea ner tee assets. ccc oe eueptese saves eave coin eoeats 588,343,042 | (117,253,854 605,596,896 
Northern Transportation Company Limited.......0................. eas | 7,245,150 7,245,150 
ROWmMenme Onporatlonmloimited ee oe eee ace eee gaveescese eave oe 30,000,000 | 66,244,626 96,244,626 
ihe sstalwawrence Seaway Authority... ..c:....ccc-cccc es - 435,845,000 88,518,278 524, 363,278 
aa 5,220,426,934 | 1,108,584,347 6,329,011,281 
ther— 

Brayalle © (CEINENGIED, 7). ca cdsasenbantese nes aaa nen at nen EPRE DERE ERECT ne En Re an on J (3)5 920,000 24,080,000 | 30,000,000 
Canadian Corporation for the 1967 World Exhibition.................., 44,000,000 — 8,950,900 | 35,049,100 
BGS a ID YSNRS eyo NmAVeTONE SYA, vse siuenosaasen sscaasbeodchendveaan seein aden Soncnan Nee 18,423 ,096 18,423 ,096 
Northern Ontario Pipe Line Crown Corporation.................. ; | 693 ,667 | 693 ,667 
49,920,000 | 34,245 ,863 84,165,863 
5,664,086,813 | 1,553,472,121 | 7,217,558,934 

*Government equity in agency account recorded in schedule H—) | 

“Other loans and investments—miscellaneous’”..................0000- — 5,012,242 | 

| 

| 


Total per schedule F—‘‘Loans to, and investments in, Crown cor- 
OLA OLS pene eee se ere he ec os calt econat seuvarencceeia ces Bis 


5,659,074, 571 | 


Total government equity represents the loans, advances and proprietary equities as shown in the financial reports of Crown 
corporations at their respective years ended March 31, 1966 plus any adjustments for additional advances to, or repayments 
by, the corporations from their year-end dates to March 31, 1966 as follows: National Harbours Board, $1,139,259, Canadian 
National Railways, $2,385,487, Central Mortgage and Housing Corporation, $116,280,563, Export Credits Insurance Corpora- 
tion, $6,846,506, The St. Lawrence Seaway Authority, $11,500,000, Canadian Corporation for the 1967 World Exhibition, 
$2,000,000 and the Farm Credit Corporation, $75,000. 

Included in the unrecorded equity of the Government of Canada in Crown corporations are those amounts which, although 
designated by certain Crown corporations as proprietor’s equity, have been financed by the Government of Canada and charged 
to government expenditures or to net debt, and have been fully expended in the acquisition of the Crown corporation's capital 
assets. 

The equity of the Crown in subsidiary companies, represented by capital stock, is included in the equity of the parent com- 
panies. The St. Teayirence Seaway Anthony Bwis a 50% ay in the Cornwall International Bridge Company Limited and the 
Seaway International Bridge Corporation Ltd. Eldorado Aviation Limited and Northern Transportation Company Lined 
are wholly-owned subsidiaries of Eldorado Mining and Refining Limited. Air Canada is a wholly-owned subsidiary of Canadian 
National Railways. The Industrial Development Bank is a wholly-owned subsidiary of the Bank of Canada. 


“Includes accrued interest, $5,238,577. 

Includes accrued interest, $883,917. : 

Includes advances to Air Canada re 1966 income deficit, 
ferry services, $690,160. 

‘Includes accrued interest, $16,376,797. 

(SIncludes premium on acquisition of capital stock, $1,660,797. 

‘6)Includes accrued interest, $2,338,930 

]ncludes accrued interest, $15,618,019. 

‘8)Includes premium on acquisition of capital stock, $920,000. 


$4,290,000 and loans in respect of Yarmouth-Bar Harbour 


UNMATURED DEBT INCLUDING TREASURY BILLS OF CANADA 
ON MARCH 31, 1966 


ee — Date of Rate Amount 
maturity per cent of loan 
PAYABLE IN CANADA— 
Bonds— 

TG ATi © FU OCS earn ce cr Sree ee see eee a ce an eae eee ee CT 16 | 1966 May 1 34 $ 325,000,000 
INumtihavictory lo ate mere sice yatta en nea tearet a acme ceimerereeer ane cc Ie i Sept. 1 3 245 , 202,200 
TO ATOF L965: coe etek a erro ran ee center Cy AY Septemal 32 205,000, 000 
(Chrineyola, Seniatoyes love yavels WORE soscesesignnnoues:ansoteacandb cha innoscinp » nesureaverosbasnshe S 9 Nov. 1 34 23,837,100 
TG amt LOG Te cee ee aon ioe oe ee ee moe AT 6 Bye, IS 44 175,000,000 
TeGAT OF LOGS aI al O64 aes ian cette tee ea es dete eer ae ee serrate ee Claes Decals 44 125,000,000 
[OP Ne CO al AS | coe gee re aie et can Re cM ence er ecetice me cinLIomecceeeiee Gil PD Decs 15 4 150,000,000 
TeO ATOLL O OG tee a oe ert oe res eames ro nee ee ee (CAL WS || WONG ANioye, II 4 170,000,000 
Hoan on l96l and 1963 .ce eee eee ee nee need AT 9 June 1 44 275,000,000 
Loan Of. 965 4t Seek. Seis hee nee meceen: meee eran (Cir ile June 1 414 50,000,000 
LG an OE 1962 abo oe ree ea on a re ne ee eee eee AT 12 Oct. 1 32 100,000, 000 
Moan ol OG4ramdalOG Sverre ere eee eRe aa Cin ila! Octal 32 250,000,000 
Canada savings bonds 1955...... ced ale cere cae tee eee cohen Renee SiO Nov. 1 34 23 ,056, 700 
EO ATO flO 62 ee eee een cee ee aa de ee Rom eee ca Ry ee eer eee AT Il | 1968 Jan. 15 41 250,000,000 
Loaf 964 aie ceca ice rere eect enren Se tee anme Cras Jan. 15 44 130,000,000 
Refunding 1oanelO SOs ne ere oe ct eeseee t eee eeeeee aiee Ie 9 June 15 23 308,581,000 
LeGaniot1963 and 1964 vere ee cee ee reueertrcaeemeere res nie retrace CLs Oyez, Il 5 441,000,000 
Ganadasavines bonds 1959 yarn. sete bad Cae e ae ce S 14 Nov. 1 S) 854,829,500 
Loan of 1960. PERE TC oh SEAT pen eee ant! sowertowce| SO) |) UEC Aver, Al 54 80,000,000 
oantor 1962 soe tees A dee Se OL ee mee oer ne Semeeeniee eA ame | G5 7) ee | 54 100,000, 000 
Loan of 1965.. Se re Neier, Nees deca As ene ia pater ae er a | Car 23} Apr 1 54 100,000,000 
Canada savings bonds 1956............ A aes era he ects tee ee NO Sit May 1 4 41,960,850 
eOaTiO HL O64 88 eee te deen een eee ore eerie ke ee eer ee oe Cr ii July 1 5 325,000,000 
Loan of 1962 ae nue hare tet yee rca Ree cee iy cian te comet Nav 1133 Octamel 54 80,000, 000 
Loan of 1965.. anda earth kere a GA AOC ES Oe DR ee Cw Ail Octal 54 145 ,000 ,000 
Loan of 1958. eee ee er hmmm Moe SN USER Me 34 200, 000, 000 
Poatvof 1965 and 1966.0 oe Re rare oe Ip eA, July 1 5) 175,000,000 
Canada savings bonds [OST dee oe ee ee eee Sy 1 Nov. 1 4} 342,245 , 200 
Ganadassavines) 5000S! 19 60 ere eee eterna eee te eee Saree Sis Nov. 1 5 378,331,350 
Urey ho bere} ied Ao) oF ee harem MU ere ayy ue deine hic ea dunner ace chotamen ocd iaatancees CCAP IIS |) WHOA Anis 1 5 350,000,000 
@anada savings: bonds 9 6lier nese RES tenon paren RA eeerauletse > WK) Nov. 1 45 297,149,000 
Conversion OatmlOs Samreneet cee ere ner itinerary ae 1b PAS || WOW Seotin 44 1,267,203, 100 
WoankOtelOOoa eo Pet the ens een auisetes || MOTE Mige|| al y/st-@xetu. 4 5 275,000,000 
(Sraayerakey Cenetarsssy lyopeUales WOES srcore acdencon ndisnccocnonenbanercencavadotamboasecebeccnesras|| ty U3) Nov. 1 44 93,535,200 
Canada savings bonds 1964...... Beem ele toad aac Sin ae a OMe LOL OT A RIN O vam 44 824,023,150 
Lora br OV eh Go tok! enue Wi earns tha tito? Ne ort meners pan RN Na APS bre ri ae SG |) WSS xsi, 54 310,361,000 
LoOanhOlgl OG eee eee tee Pe et ee ee Re ee inst ert OES Gie24 Octane 54 50,000, 000 
(Chrnevaley Censainyee: Loo na aks WGXGS). occas ocunsnnrsonueucahonse soeSeocresarnesonuasnsocoansenuands Sos Nov. 1 5) 815,542,300 
Woanvotel GOO seme: ME Ec pee ees eee UO oe ee On LOOM A Taam 54 436,198,000 
Moan Otel OSA ire ee eect ee ree ae ee eee AOE REN See OES. ie Gl June 1 34 247 ,046, 500 
Canada Savings bonds: L9G). rere ar tar een oat teeth ie eer SY Nov. 1 3 GAL MSS. ISO) 
GanadarsaviN esi DOUGSELS OSU ee tere nen terete eee ssronpenbescecnceenl| we AAD) || WOT IStenye. _ Il 44 867,544,750 
oan omlos3¥and 958 ere tar im ee ene ee enone T 5) || Oa} Vers 115) 3+ 207,911,500 
Loan of 1954... Tee REN er Mele ee Pee an ttt See hee oe OTS Octal 34 343 ,246, 500 
oanofel 9 6205 Rite cre se ered cme rr ener re eee fe cone ae AT 14 | 1980 Aug. 1 54 120,000,000 
Loan of 1966... ieee & toe See OL eM ee oC ae eee ree ee OTR Aug. 1 54 80,000,000 
Conversion loan 1958. BES Ugpr uvoeoCeR mac aoMoaten Laces Rocce aor steomoacnscr|| 202 PAN || MOR Bipot. il 44 1,992 ,679,450 
Loanrof 1963-25 th ee ee esr ee ne ee eee Ae OS Seen ame 5 100,000 , 000 
Loan of 1964... a Detects Sees mh TaN ie ate dk eee eee | Ou gO June 1 5 50,000,000 
WoankoilO G4 eee eee Mice oe ede ere nee errs een Ctl aw eel OO OmIN avamel 54 225,000,000 
Poe lees 1 Fel the ce hint aasegeesaae uate bacessonsouabeana putts ooanemaasieceronte WS | UO iene, 15) an 197,045 ,000 
Loan of 19 Pp 1 Perpetual 3 55,000,000 

Special es cee bonds (Canada. pension plan investment 
SULT Gh) ee eee tee ace Er. ne ari See eae Se 1986 Apr. 1 S20) 102,000 

Special non- marketable bonds (Unemployment Insurance Com- 
TVISSTOM) easecceee eee oe ne ne eres ne oer care creer ORE ee sree 44 80, 500, 000 

Special non-marketable bonds (Unemployment Insurance Com- 
THISSIO DN) eee. Sects oer en teehee a eaten ne ey at Gta ke Metco nt tty ore 4; 63,500, 000 
: 16,588,787, 500 
TreGSuryyDil se sh ks Cece oe ee ER Rey ea eT Ty ee various various 2,150,000, 000 
18,738,787, 500 

PAYABLE IN NEw YORK— 
Bonds— 

MOAN OR TO4O ei Bey cele iors pore tah a arth etc eae Baten dr daar 1974 Sept. 1 2} 65,087, 502 
TO anvOt 195 OSs sen ete seer ei pone ee eke thy Srek eeRn te reee, 1975 Sept. 15 De 41,047,527 
oan! Of: 19 62:5 tek, eeue iss Verte eien, Beier Prieta Witty Orr Ne Gan ee Na Oli oye oie 1987 Oct. 15 5 264, 864, 600 
370,999, 629 
19,109, 787,129 


Where various rates of interest are applicable during the term of a loan the interest rate in effect at March 31, 1966 has 
been used. Bonds payable in New York have been converted at the official parity rate of $1U.S. = $1.08108 Canadian. 


SUMMARY OF INDIRECT DEBT OR CONTINGENT LIABILITIES 


Amount outstanding March 31 


1966 1965 
$ $ 
Canadian National Railways securities guaranteed as to principal and interest...... 1,331,547,986 1, 368,297,986 


Other guarantees— 


Insured loans made by approved lenders under the National Housing Act, 


Loans made by lenders under Part IV of the National Housing Act, 1954 for 


MOMeLEXTENSI ONS ANGNIIMPLOVEMICINUS esses) eeeeseeeeeeeseeeeseeestee te eveesee essere 
@hanteredsbankadepositsambanksots@amadar tse ses eeseeteur eereees: 
EXPOUMm@reditcelmsuiramCe ACOs ner erie cies tsescinsics. cp ancien umieusrosnsiun este nanwarees 
BankeloansaonGanadianaw. heat BOALda ses rnicserecs.) sce ser ceess etre seve 


Banksloanssundenrarm) Improvement WoOans, ACtiy.s...ccceesssneeiscscatseereeseees| 


Bank loans under the Small Businesses Loans Act.o.......0ccccccecsecteeceserees 
Bank loans under the Canada Student Loans Act?) ccccccesteerecteree 
Notes issued by the Canadian Corporation for the 1967 World Exhibition 


Sundry other guarantees (excluding indeterminate amounts™)..............0:00005. 


5, 321,621,000 


17,341,000 
1,031,322,000 
508 , 213,000 


232,037,000 
68,891 ,000 


13,061,000 


84,268,000 | 


44,000,000 


433 ,000 


8,652, 734,986 


| 
| 


4,934,000, 000 


15,863,475 
897,218, 288 
468 , 643 , 662 
169,770,000 

63,945 , 589 

10,582,576 

37,459,073 


260,877 


7,966,041 ,526 


These contingent liabilities are expressed in Canadian dollars; bonds payable in United States dollars are converted 


at the rate of $1 U.S. = $1.08108 Canadian. 


@As reported (in accordance with Sec. 45, National Housing Regulations) by approved lenders at December 31 


within the fiscal year. 
As at December 31 within the fiscal year. 


As at March 31, 1966. Includes contingent liability in respect of alternative payments to non-participating provinces, 
‘Loans maintained by approved lending institutions under National Housing Acts prior to 1954 Act; and guarantees 
to owners of returns from moderate rental housing projects, in respect of which funds totalling $4 million are held by 
Central Mortgage and Housing Corporation for the purpose of settling claims and in respect of which rental guarantee 


contracts totalled $13.9 million in 1965. 
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EXPLANATORY NOTES 


The Government’s financial statements and general system of accounting differ from normally 
accepted commercial accounting practices. The particular aspects and significant features of these 
differences are more fully explained in the annual Public Accounts as tabled in the House of Commons 
by the Minister of Finance. 


The Government’s accounts are maintained on a “‘cash” basis in order to serve the requirements 
of Parliament and more particularly to ensure effective control by that body over public moneys. 
However, there is provision in the Financial Administration Act to permit the inclusion in the fiscal 
year of expenditures relating thereto which on a pure cash basis would be excluded. As an example 
iiabilities under contracts and other accounts payable at March 31, for which cheques are issued during 
the month of April, are charged to expenditures in the old year and appear as current liabilities on 
the statement of assets and liabilities; also, loan discounts and commissions are set up as deferred 
charges to be amortized over the term of the loan and provision has been made for a reserve for 
possible losses on realization of assets. Revenues are reported on a cash basis. Consequently taxes 
assessed and due, other revenues receivable or accrued and other asset accruals and inventories of 
materials, supplies and equipment are not recorded as assets (except when these are held as charges 
against working capital accounts or revolving funds) nor are public works and buildings or other 
fixed or capital assets. Interest payable on public debt is accrued monthly but interest receivable is 
not accrued and is only taken to account when actually received. It should also be noted that capital 
works and equipment are recorded at a nominal value of $1 as they are not considered a proper offset 
to the gross liabilities in determining the net of debt Canada and their costs of acquisition or con- 
struction are charged to expenditures. Furthermore, the statement of assets and liabilities, in accordance 
with section 64 of the Financial Administration Act, includes such of the assets and liabilities of 
Canada as in the opinion of the Minister of Finance are required to show the financial position of 
Canada at the termination of the fiscal year. 


There are certain other requirements and minor variations, details of which, along with additional 
information and specific items in the Statement of Assets and Liabilities, are more fully explained in 
the annual Public Accounts. 


1. Capital assets appearing on the Statement of Assets and Liabilities at a nominal value 
of $1 comprise such capital assets of the Government as land, buildings, works, equipment, etc., 
which in accordance with long standing practice are charged to budgetary expenditures at the 
time of acquisition or construction. 


2. The increase in net debt reflects the budgetary deficit of $38,975,321 for the fiscal year 
1965-66. 


3. Additional liabilities for the public service superannuation account and the Canadian 
forces superannuation account arising out of pay increases authorized in 1965-66 have been 
credited to these accounts and charged to deferred charges and are being amortized over a five 
year period commencing in 1965-66 in accordance with amendments to the superannuation acts 
assented to June 2, 1965. 


4. Unmatured debt includes bonds payable in New York in the amount of $343,175,000 
U.S. converted at the official parity rate of $1 U.S. =$1.08108 Canadian. 
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foreword by THE MINISTER OF FINANCE 


The Financial Administration Act requires that an annual 
report, called the Public Accounts, shall be laid before the House 
of Commons by the Minister of Finance on or before the 
3Ist day of December, or if Parliament is then not in session, 
within fifteen days after the commencement of the next ensuing 
session. 

The accounts of Canada are audited by the Auditor General 
of Canada, and his statutory certificates, as required under the 
Financial Administration Act, are included in the Public 
Accounts laid before the House of Commons. 

The customary report will be presented in the usual way. 
However, this abridged version is presented in the belief that a 
wider distribution of the data contained herein may prove of 
value to those who desire information, in summary form, of the 
more significant aspects of government financial transactions 
during the fiscal year ended March 31, 1967. 


MITCHELL SHARP, 


Minister of Finance. 


CONTINUES 
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HIGHLIGHTS OF THE GOVERNMENT’S FINANCIAL OPERATIONS 
DURING 1966-67 


This section outlines the financial operations of the government giving a brief summary of the 
budgetary and non-budgetary transactions, the unmatured debt transactions and the change in the 
cash position during 1966-67 and the debt position as at March 31, 1967. 


The following table summarizes the budgetary and non-budgetary transactions for 1966-67 
with comparative figures for 1965-66 and indicates how these transactions affected the government’s 
cash balances. 


SUMMARY OF BUDGETARY AND NON-BUDGETARY TRANSACTIONS 
AND CHANGES IN CASH POSITION 


(in millions of dollars) 


Fiscal year ended 


March 31 
1967 | 1966 
Budgetary transactions— | 
Revenue— | 
TER Rn ou0 co 5.0 00,0 8 0 OO REE COE TOI et Cen ac a a | 7,440 6,850 
INIGMAIBRS 6. <'o5 69 SHES OB OO OMT ONE Oe PACT OCMC REL Re CIT reir ee See era 936 846 
Expenditure— 8,376 7,696 
ID CHCIICC MER ere te rater te cone ool iaishscareuons S bus Fietelg el bubre svone a A aHNEE | 1,696 1,595 
INGOHEG CLE COMER ee are eee, Seto ic Mikio atane Sroncn b ovasuee muzue 7,102 6,140 
| &,798 Tesfhesi) 
Syotet (2 ohne co SU ee —422 —39 
Non-budgetary transactions (excluding unmatured debt transactions)— | 
Receipts and credits— 
Repayment of temporary loan to old age security fund............. | 25 
Net annuity, insurance and pension accounts receipts...............| 931 627 
Repayment of advances to exchange fund account...............--) 341 
CanadampensiongplanraccOUnta mere serie ia cloate asa eerste re | 592 89 
Investments in United States dollar securities issued by other than) 
ChexGOveEnimentnom@anadaanmeiereccta ancien oly aslo ener. | 7 | 32 
Increase in non-interest-bearing notes payable on demand........... ial 
Repayment of other loans, investments and advances.............-- 37 36 
(QUINSConioo.5:A US GH OG OD OH HS Uy ORE eo RENO ECR CICIC nO Serra aCe | 437 224 
: ey, ROBES: 
Disbursements and charges— ee | > 
NdvancesiorexchanzenumG ACCOUNt see ope oem | | WS 
Canada pension plan investment fund............ 00s eserves: | 581 | 35 
Woansmimvestimentssamd advanCeSansee tase oie cise ele oe ete oils + to 1,564 | 853 
Decrease in non-interest-bearing notes payable on demand..........| 113 
CYTE a's b o'obre-d 6 OOSENG BA OGRE CGO ence NRCC CnC aero ier te ea | 420 | 78 
2,565 | 1,154 
Net amount required for non-budgetary transactions.......+.++++ssee ee) 109 — 121 
Overall cash requirement to be financed by increase in unmatured debt or | | 
decrease in cash balances.........-0+eeeeeereeeceeeeeee eee e eens —531 | —160 
Net increase in unmatured debt outstanding in hands of the public.......+.++-- 711 113 


Net increase or decrease (—) in Receiver General bank balances...-..+++-+++- | 


Budgetary transactions 


Revenue 

Budgetary revenue of the government in the fiscal year 1966-67 amounted to $8,376 million. 
This was $116 million or about 114 per cent more than the revised forecast of December 19, 1966 
of $8,260 million and $680 million or approximately 9 per cent more than the total of $7,696 million 
collected in 1965-66. 

Tax revenue amounted to $7,440 million, 89 per cent of total budgetary revenue, compared with 
$6,850 million or 89 per cent in 1965-66. 

Non-tax revenue totalled $936 million compared with $846 million in 1965-66. 


Expenditure 

Budgetary expenditure of the government in 1966-67 amounted to $8,798 million, $218 million 
or about 21% per cent higher than the revised forecast of December 19, 1966 and $1,063 million or 
about 14 per cent higher than expenditure in 1965-66. 

Defence expenditure amounted to $1,696 million, 19 per cent of total budgetary expenditure, 
compared with $1,595 million and 21 per cent in 1965-66 and was again the largest category. 

Civil or non-defence expenditure totalled $7,102 million compared with $6,140 million in 
1965-66, an increase of $962 million. 


Deficit 

Expenditure of $8,798 million exceeded revenue of $8,376 million resulting in a deficit of $422 
million for 1966-67 compared with a deficit of $320 million as forecast on December 19, 1966 and 
the deficit of $39 million in 1965-66. 


Non-budgetary transactions (excluding unmatured debt transactions) 

In the 1966-67 fiscal year non-budgetary transactions (excluding those in respect of unmatured 
debt) resulted in a net disbursement of $109 million having to be financed by an increase in un- 
matured debt outstanding in the hands of the public or from Receiver General bank balances com- 
pared with $121 million in 1965-66. 


Old age security fund 

Receipts credited to the fund in 1966-67 totalled $1,286 million and pension payments charged 
to the fund totalled $1,073 million. In 1965-66 receipts were $1,169 million and disbursements were 
$952 million of which $25 million was a repayment of a temporary loan from the Minister of Finance 
and $927 million was pension payments. 

The higher receipts in 1966-67 were due partly to an increase from $120 to $240 effective 
January 1, 1967 in the maximum amount payable by an individual on account of the 4 per cent 
old age security tax on personal incomes. The increase in pension payments was due mainly to 
the lowering of the age limit for eligibility to 69 years on January I, 1966 and to 68 years on 
the January 1, 1967. 


The transactions in the fund during 1966-67 compared with those for 1965-66 were as follows: 


Fiscal year ended March 31 
1967 1966 


(in millions of dollars) 


Balance in fund ateA prily lea Paci eee ee ee PNG Nil 
Receipts— 
ALES AK Sayer Weer otaves ysc ee SNCS RRM ees Eee 560 Sp 
Personalgincomesta xara ca es ere ea eee Sy7 7 495 
Corporationsincome: taxes een ee renee 149 [sy 
; 12508 1,169 
Disbursements— 
Pension payments ac a suroc ne a ae ee ee — 1,073 —927 
Repayment of temporary loan from Minister of Finance......... —25 
Balancemn iuindtatsMarchics liepa a. eeepc s erste rae 430 Dale 


Canada pension plan account 


Receipts credited to the fund in 1966-67 totalled $600 million in 1966-67 and disbursements 
(mainly administrative costs) totalled $8 million. In 1965-66 receipts were $95 million and disburse- 
ments were $6 million. 


The higher receipts in 1966-67 reflect the fact that the plan became effective on January 1, 1966 
and therefore 1965-66 receipts covered a three-month period whereas the 1966-67 receipts were for 
a full year. 


The transactions in the fund during 1966-67 compared with those for 1965-66 were as follows: 


Fiscal year ended March 31 


1967 1966 

(in millions of dollars) 
Balamcesaiw an piillpllepacr tices steere ciate sisvecet oes anc are Goecies ts ecad ade are 89 Nil 
INECCUD US MRO Re hearse cians) even e aieicl anajars dels: wits iar Shard vore ones 600 95 
DIS DUS CMICM Ute tes serie sist sf aie Give. c sus ec ads6 Suh 4 os bis ss opiate ce oe —8 —6 


The balance in the account at March 31, 1967 consisted of investments of $614 million in pro- 
vincial government securities and $2 million in federal government securities and an operating 
balance of $65 million on deposit with the Receiver General of Canada. 


Unmatured debt transactions 


These transactions resulted in an increase of $711 million in unmatured debt outstanding in 
the hands of the public compared with an increase of $113 million in 1965-66. 


Change in cash position 

Receiver General bank balances in current and special deposits were $180 million higher at 
March 31, 1967 than at March 31, 1966. This was due to the fact that the increase of $711 million 
in unmatured debt outstanding in the hands of the public more than offset the budgetary deficit 
of $422 million plus the non-budgetary requirements of $109 million. 


Change in debt position 

As a result of budgetary and non-budgetary transactions the gross public debt increased by 
$2,857 million to $30,340 million at March 31, 1967, net recorded assets increased by $2,435 million 
to $14,375 million and the net debt increased by $422 million (equivalent to the budgetary deficit 
for the fiscal year) to $15,965 million. 


THE GOVERN 


STATEMENT OF EXPENDITURE AND REVENUE 


(with comparativ: 


EXPENDITURE Fiscal year ended 
March 31, 1967 March 31, 1966 
ASTI CULUUE iwtcrsnececayentatin cav a csuvivesecte ey sie oe soelevenco mo daee os 8 wouakel Ole sa'o oR oaante ete ereahU erate ea eels oie eR en $ 230,657,096 $ 186,263,616 
ATOMIC BNET Y « .2 o's '-ciece w ler ol asevocanDresore Sora Saeke te foneuelin ape eraceneuel@ eotsmere delete casket Ree denen eae 60,228,082 54,450,175 
Auditor General?s Offices sasvaccnrsoncocie aie serie ronnie sieis vee ROR Ie CR Renta er iene 2,058,677 1,741,901 
Board Of Broadcast; GOVErN OMS «rc tiisee da arollevehais eusisuelaveeslsiere opettectolow ae ousite ai mele eet RMR ewer oe 601,814 382,787 
CanadianuBroadcastiney Gorporatlonmemrpieicererre tier crd rel korscnaciermremrenci ner neni nate eee 115,243,073 97,458,915 
@Gentrae VMortgage and selousine: CorporaplOmncerieeit ier innocent nn tonne ie em me 2OMIZ2O 52 DI SI | SVS Kes 
Chief-Blectoral:. Officer ions cte ceacsasideans tie no oi le ce each ene ee ae ee eee 919,041 12,953,140 
Defence Producti Once ctorecorcaitim wus see ore: crater ea eaters aseoreelictes inicio ae a 42,182,715 31,497,433 
Dominion: Bureausot Statisticsnarta sane sere ie ciclor oie ince Voir eee 26,635,421 15,591,823 
Enersy. Mines and ReSOunces eect wren seiess cremes ernie eer erie sn ner eee ner iene rn nee 130,188,364 LOT 3S Tolga 
Externall Aiairs acicw ia Ge sicker ecetes spscesire She epee ens wicRRer eres Gestace (Teer RET en eee ee 230,474,187 152,545,955 
Finance— 
Public, debticharges <7. ryscyora oteceies crea ahnchn o alohioke rere elo taxen toes nee ICTR a TR iLO OF52 32294 1,110,857,197 
Fiscal, tax-sharing, subsidies and other payments to provinces...................0. 515,522,814 465,993,282 
Other expenditures stisatcas cucacetstateteced ones ceed eaten eee ae 129,985,187 104,188,387 
1,836,031,255 1,681,038 ,866 
PUUSTRSTIOS r5,-ccsus srsyepeaalcyete cet suck ot essa etre ome ee aor pet SkSu Mapes ae ToT SN CER eT ee 41,471,351 34,526,476 
HorestiyzandekuralyDevelopmieitearmerai icteric icine Cre eee 66,490,503 57,134,577 
Governom Genetaltandiibieutenant= Governorsasece ea creer einen nein enna 774,003 690,556 
ievalieyn /ANtiaYIRS Bloval INI@ miner ID aloyormel, cocoon oacaaaon ce ansuounenooesbaunoubuour 197,415,383 156,433,733 
TIVAUSERY oS ehateg tatanisl os tite te «cota Paste, Wire ee eteaei Sstis memes este lioy ONC SU ee Toc oa ane ee a aa re ee a 34,697,873 29,301,149 
TD WSU AT CO ssa rc May sntalch te voxels Soires byata are aS as Pee Rese rte as ea Tea ee IRGo2eow, 1,512,059 
JUSTICE vacates resets tisaicuoke foter ene take tens epekeren steko es cunt doce teks ere ayer eee ee ee L275 .037 11,224,377 
Tea D OUT ciisrecacrscus ol ateuersudte vomenct Bintraes, chars pellens wan eset Rens RTA Ra eeE eI eee Ca 24,911,054 23,993,711 
Tee gislatiomi racine aici steers Se ober re Oe ee 17,835,638 14,711,823 
Manpowerandslmimigrationce mcm ror ereiten ae erin reer eee ern 320,416,247 236,478,088 
National Defence— 
De fenCe: SELVICES acarers ceonags orn srors peysteustornanerere re Nicene ake oes One ee 1,435,115,001 1,401,252,710 
Delencemescarchrandedevelopmientsaem reer rere errata  eeenennn 44,202,185 41,643,088 
OUMEREX PEM GILULOs errs teers oes lee eee ees eee eee Cen ea Ee 161,060,372 105,550,986 
1,640,377,558 1,548,446,784 
Nationale PilimyB oars soins scsiece ore torete o Paciocnreot uel ores tecnica eer ee ee 8,016,817 6,891,335 
INationalsGalleryfofg@anaGasenaven may sence) rence rere eee eee 1,872,361 1,815,626 
National Health and Welfare— 
Family allowances\ (ane ste tetanses ence otic leceee teen eee 555,794,947 551,734,824 
Other expenditures rics mavenrelce castes aoe nice ake een ee re 760,147,505 623,387,205 
1,315,942,452 HM POYE 
National Research Council including the Medical Research Council................... 94,648,779 74,387,029 
NationallRevienie ia tari yactvector tr yeuereu avons yar see ieee ree eae a nue coe ee 105,868,118 94,971,980 
POSTHOMCE. ameter rye ness Neier me kere ee en ee ear eeee 268,493,659 240,206,458 
Privy= COUNCIL Ae soy x.icu sua nent ciate? seis ene IT ee 7,897,880 6,080,981 
PUNE LNCNIN TES ental INTO IEMA 5 oc ocdono cond sonndounongeonbancudanabuconae 2,663,017 O73 S14 
RublicgPrintin scandy stationery weer mte err renner cote acetate nena 4,020,598 3,053,651 
Public'ServicesC ommissioiaeeecns nek kn Paneer eee a ee ee eee 10,848,505 7,986,854 
[PUES SEVIS Seni’ GMOS BOVE 5.000 0ceacsnacoouoanasononnnnnanodaaenonnmaue 29,434 
Publics WiOrles Bia niatiralecvorere- a spehe oe RNA OR ary ee Te em nme PU ge 294,372,635 275,147,218 
INC SISCLAT AGEN ET Al cr apercpene sey aken st Namen nteuaere sett ie eee: Cae Cate nee ne 29,088 4,591,027 
SECCUATY ON SLAtCH care en czcesuen agerereaet hese rais ects Euev cer Santora ete mn peel frp oo ay enn 133,847,296 54,178,085 
SONCHOTIG EN Era Carroctusemt eran area cin aiacreorcac er incon eee eee nee net 162,279,320 138,834,027 
Trade ain ds Commerce .2e excece.towstys, ors ereretone sens Ree cere ce eee ee nen re 73,509,965 67,957,275 
ALT ANSP OLUS bre Restecece oi etcracnes ese cele ter euler eee eee eee ee 603,999,371 532,498,872 
PLEAS UI BOAT seep, Hees tea hel tees ce copase Wace Teh Pete etd ian ete ae ag 153,358,110 104,417,257 
Winemploymentslnsurances@orninisst onsen enter ean ane 106,107,051 SSE OST oan 
Veterans A ffairs— 
Rensionsament DIO RCAC NOOO GOR OMe RDO PARE OR oo 0 Go GloiD Gra the cra eae fe 195,910,381 LSS.55 95325) 
Othervexpenditure can aersctcacc ots ann cence ttn ake ee ene 194,910,164 183,777,839 
390,820,545 369,337,164 
Total “expenditure. xtra. ce ers ei = ha ine ies eee 8,797,684,457 7,734,795,525 
Budgetary dencit. | acta ssmpaiveas aus sree estes ck eee ce tee erate cas ree aoe —421,502,613 —38,975,321 
8,376,181,844 7,695,820,204 


H. R. BALLS, 
Comptroller of the Treasury. 
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Ro Be BRYCE: 


Deputy Minister of Finance. 


ANADA 
FISCAL YEAR ENDED MARCH 31, 1967 


preceding fiscal year) 


REVENUE Fiscal year ended 
March 31, 1967 March 31, 1966 


Tax revenues— 
Income tax— 


Personal . DM es aie ah a Weis tocle only we om wn ok $ 2,473,820,311 $ 2,142,456,230 

COHOIBIMOMN, scocooposooaer iy gio LOK G cola eipinan tig Cus oes Oheeh, Cgue ND GRO EI 155935224756 1,606,620,322 

ON GHGS, NAMES, OiCay SOs BWopMONGl, . 5555595605598 8h 95500505940 shan, 203,621,403 170,018,708 
Excise taxes— 

SENESOD 0 a.5 dre 5 SBN oO EN REIS OTOL SERS oe 1,513,565,998 1,395,128,921 

(QQUINE I s.0:0 66 Gio a6 CHE A OLCT ONO RRO COREL eT Ce ane ee a 315,580,981 296,178,098 
Customs import GIOUISS .. 6. a-6.0'9'8 68. 60's SPLOT nS FLOOR RT ae ee 777,585,703 685,519,390 
IESKGISS: GIUUMIE Ss 6 6.016 6.6 ooo Goa io are Sus OR TCE eee eee 460,980,029 445,885,434 
ESTAS TAs 095.00 6p bra G60 BOD 6 O8 BCID HE COPING 4 Gel cae tte acne ean min men ye anne 101,105,631 WO S297 
INS COMA COUS emMMe ten re sree esters crete ey « ouhe, ois aval crchst teelérp ustedes Alas brreteec nbd eek ban 169,989 160,612 


7,439,654,801 6,850,320,092 


Non-tax revenues— 


ENC EUG ROMELMVCS UIE LS erererercleraisrs Seems sl cious s/s el aleidi vo oleic vies slaea stwm@ivre ana eew 519,140,346 438,254,129 
Ost O lh cea me ME POSLAle TEVEMUC ipsa crerslane reyes a-eieveks Sauces ea gve eielareiaiess cd weed 6 Gp tlew ness 253,342,482 237,482,296 
IRETUAC!S OF (IMEVOUS WEANs’ OsonGhiisrey pa oooh bo doo oa ou one On Gombe oNonee es 17,196,633 18,918,607 
SEAVIGSS. anal GOIPWICS WEES So We Bo aces UO Cen CITED DO CREO IEICE Caen re te ena 65,268,340 63,147,602 
PROCESSUS (ROM SAUOS..5 6 de bio oh Brat GO OT O OI ete ae ea ent eee ee Dies Oleion, 22,934,877 
tine SeSMmIICemCCSMAG sf CLIMUG eer ceitnetersts «Gu. ceiiclsiciem fase be os wala tie ae eater’ 39,744,075 38,965,653 
Bull omMa nade OlMnavee mercer mene ie aioe a) series aie apecest-a artgw « Fepauelle suet ew dco s 5,430,009 11,217,545 
PKCMMUMs ECS COMMUANANEX CHANCE \yecle te gedeisiscle silnsisieis eG aa seeien ee <vlae agua auiee 242,572 125,538 
MSCS MAMEOWIS 0's o-a510 6-52 cr Loi DTCIO CREO DECREE CRORE CH CNSR RC TERE eI een en 14,660,829 14,453,865 

936,527,043 845,500,112 


Excluding tax credited to: 


1966-67 1965-66 
Old age security fund— 
Rersonmalaimcomentaxenirmc ssicis =: $ 576,600,000 $ 494,900,000 
Gorporation income tax......+.- 149,500,000 152,250,000 
SaleSita Kae era eters cocitensl cle. sinensis 559,515,045 522,085,844 


STON TIONS. 0 oo wo ob 00000 00D 00 T5500 MOO 9000 0 0.0eb0 0 Ut Oa mIDIOH OIC Ot 8,376,181,844 7,695,820,204 


The Auditor General’s statutory certificate, as required by the Financial Administration Act, is included in the official 
Public Accounts, 


LI 


THE GOVERN 
STATEMENT OF ASSETS ANI 


(with comparativ 


12 


ASSETS 
March 31, 1967 March 31, 1966 
Current assets— 
COE) 9 ee ee eA er EE Oe NPs nee ery ener CRON Hero GO. ox Dros. Oe $ 1,009,249,467 $ 759,080,004 
Departmental working capital advances.................... ey eee 157,794,702 120,576,475 
Securities held for the securities investment account at amortized cost.. 197,689,061 81,475,697 
Other Curremt-assetsze25i. Wao. wxorseicicusin stort etsueieen one tats ceemes meena emer 29,232,480 54,861,735 
1,393,965,710 1,015,993,911 
Cashin blockedicurrency eo csiccecsecarsters ee leucine otras esha eitcusts Ciencias eocnCR cE 2,136,260 1,002,400 
Advances to the exchange fund account—(value of investments from advances 
on basis of official parity rates: March 31, 1967 $2,385,335,014; March 31, 
1966 $2726, 282:289) sais c.ciceatsve uate cneho test rene ei ene ovr ce tee eee: 2,355,000,000 2,696,000,000 
Investments in United States dollar securities issued by other than the Govern- 
ment Of Camacda se cai dtee ce eve tiara eet Gh tO ISSO eee ener 180,029,353 187,191,661 
Canadal penstonholanminyescmae ni ii Uin C aeier setter tte ett tke eee enn a 615,521,000 34,853,000 
Investments held for the retirement of unmatured debt.................... Bal les 00 
IL ORNS Wey, Aiaval Timi ous Wal, (Cronin COMXOMBNNOMS..ccscasuncessccosncoone 6,460,733,930 5,553,149,458 
Recovery likely to require parliamentary appropriations............... 267,930,855 105,925,113 
6,728 ,664,785 5,659,074,571 
Eoans sto mationallls overnincnitssmerriacieei: ere relriei nome c ie nelieee tone ae neraer PAO Set 1 7/7/ 1,215,490,449 
Recovery likely to require parliamentary appropriations............... 9,722,194 
L2OIT SST L225, UDO 4Ss 
Other loans and investments— 
Subscriptions to capital of, and working capital advances and loans to, 
INTeELNAtlOnalvoLeaniZavlOn Sen eeeen en rte eine enone 952,187,667 724,695,231 
ILOKUNS WO) [ORONKAINOE! ONAAAVING MG, 6 5.0 c 00 cong oanoocun os sou0LaouddvenC A231 SCOX0)7/ 96,723,106 
Municipal development and loan board advances (less reserve for 
OSA OL! TAC NINESS))n scannonedandccoanuooannoengonnenusec DBiIE2 335935) 108,857,605 
Veterans land act fund (less reserve for conditional benefits)............ 311,408,833 256,191,461 
IMEISCe TARE O US ss cua scecireven iiss te ER UR RE Sr nN ae oe cn hak ee eee 91,556,780 1236 
Recovery likely to require parliamentary appropriations........... 4,095,992 4,207,529 
1,713,998 ,214 1,263,212,688 
SECUrities Meld wm CLUS Cope. ors level oleae tole fou etor a tAre nova eyerate Riots ie erence ei akepelsvererctete tatenses 50,852,748 51,956,505 
Deferred charges— 
Unamortized portions of actuarial deficiencies— 
Canadianmonces superannU at Oma COUT ene nerer ii eieienete ne nent nae 260,223,200 53,601,200 
Rubiicisenviceisuperannuatontacc OUD aarer tierra 189,453,200 93,620,600 
Royal Canadian Mounted Police superannuation account.......... 10,956,800 3,115,200 
Winamonuizeds oanilotatlonicOstss=eere iar ier nner ier titer sist =aane PI PD SV 106,217,789 
581,845,772 256,554,789 
Gapitallassets eee Oe socks ccier aici AOTC ee ene eR ae en 1 1 
PAKATN NOB liavel OEMS, os cob ooooaannd oc aunaoncenounouGonnnoeuUS 94,824,381 94,824,381 
Totalyrecorded assets aan cc see erie ee ee ee 14,921,570,901 12,485,876,550 
Less= Tescrves|Or LOsses, OM Tealization: OL Assets «mae sea ee erieeeen eee — 546,384,065 — 546,384,065 
INE recordedsasscts wir.vywnmee oe ee ee ee eae 14,375,186,836 11,939,492,485 
Net debt, represented by excess of liabilities over net recorded assets........ 15,964,950,478 15,543,447,865 
30,340,137,314 27,482,940,350 
El Ree BATES: IRE, 18h, BRN IB). 
Comptroller of the Treasury. Deputy Minister of Finance. 


\NADA 


IES AS AT MARCH 31, 1967 


arch 31, 1966) 


LIABILITIES 


March 31, 1967 


Current and demand liabilities— 


OumisrancdinceeasumvaChequesaepeeeeieia ia etacm niet ne ce siren cen 
Se payable (that portion paid in April of the next following fiscal 

WERT) 5 6am 63% dU oidid Ob CIDA SEER IDS nO CRTC arene a 
Non-interest-bearing notes payable to the international monetary fund 

ANdsOuleminvernatlOnalOLzaniZzanlOnses aren ce celeoia a eine ae. 4 
WiatinedadebinOutstanding evar cmc ieee siciiel Acie sein c suet ote 
inners cline arma! @UiMiENNGhinG, oop seeosdbod bene oo aoe Ob ORB UN 6 Meare. 
lintenes tra CChile dammmeucterer a mes ry ert eG cdcssbsisel ciewicine.va saeelw adie 


Depositwan GatuUSiNACCOUMUSH prim teria ctrehols cote Geri ein eehae siete sa aes eve els 
MINUS WAN Conan GapensiOnvaCCOUMtSameee seid dee ocieeen ee ew cscs aces 
Undisbursed balances of appropriations to special accounts................ 
IREHMEANS CORNORAIOIN TED goons pan 66.0 0Slulo. Oc noi GG Inka el aeiei oeee 
Detour Cache GILSHREMERE REET oc ee ORR riciticiic oe esenimeee adem nines 
SUSOSMSS ACQOUINIGS oo 64 60.6 lO On DOES SOs GOO UE lo Oe One area 


Unmatured debt— 
(@) JBOM Bao cece noo Sod b GOB ODS Gb OIC eee Irae arena i ae 
(DQ) “WOR GIiA? IG ow a cine: 0 OF CDOS HO COO EI aEne Cee a ncaa 


Nore: The indirect or contingent liabilities of the Government of 
Canada, consisting of railway securities guaranteed as to principal and interest, 
$1,275,947,986; other guarantees of $8,151,505,000; together with certain 
indeterminate guarantees, are listed on page 27. 


official Public Accounts, 


$ 382,624,889 
454,510,346 
366,378,362 

30,670,121 
111,271,485 
286,250,208 

39,272,685 

1,670,978,096 
347,314,229 
Fe ysy, AML 

TASS BAUS: 
19 6; Sven 
142,827,514 


50,949,273 
17,630,206,029 


2,310,000,000 
19,940,206,029 


March 31, 1966 


380,308,616 


255,388,518 
27,324,686 
110,930,898 
254,292,555 
37,731,247 
1,398,836,094 


310,728,861 
6,392,132,945 
101,945,175 


LS Soe ZS 
31,390,931 


16,959,787,129 
2,150,000,000 
19,109,787,129 


—e 
—~ 


=e 


27,482,940,350 
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BUDGETARY AND NON-BUDGETARY TRANSACTIONS 
AND CHANGES IN CASH POSITION 


(in millions of dollars) 


Fiscal year ended March 31 


1967 1966 
Budgetary transactions— 
RS VEN Cierra be eee org a sae ee ete 3 M2 7,695.8 
ep. qo[eualiAbl Roman mc oie ho pama Cor marr do fn Me omainn crac cnbon Onde ST ol —7,734.8 
Deficits sii. siete ce Aiea oe See Urs Pe Oe ee eee eree —421.5 —39.0 
Non-budgetary transactions (excluding unmatured debt transactions )— 
RUSS OVS LUNGS (CHEN), noocannoacnogoseootoanocoonbdonad DANS SS 6 W303 
IDishuisementsran dichar cece (Nel) neem iietee niet inane none DINGS) 7? ={35)Il 
Net amount required for non-budgetary transactions........... — 109.6 —120.9 
Overall cash requirement to be financed by increase in unmatured 
debt or decrease in cash balances...........ccceeeceeccceecees —531.1 —159.9 
Net increase in unmatured debt outstanding in the hands of the 
public— 
Unmatured debt— 
Bonds ears ogae ow etek te oes ees etn de Sale eB 670.4 (DAS 
Treasurys DillSmareask etre We Ale ae ee ee ee 160.0 10.0 
530.4 IBHLO 
SUMAN, MASS UTNE ME ACCOM, oo poo nncavanunasoeeraonuonavous 10,77 —19.0 
Investments held for retirement of unmatured debt............. = 3h 
—119.4 —19.0 
711.0 112.6 
Net increase or decrease (— ) in Receiver General bank balances...... 179.9 —47.3 


‘Includes increases of $116 million in 1966-67 and $101 million in 1965-66 in special non-marketable bonds issued 
to the Unemployment Insurance Commission and $2 million in 1966-67 in special issues to the Canada pension plan. 


14 


NON-BUDGETARY RECEIPTS AND CREDITS 


(in millions of dollars) 


Fiscal year ended March 31 


1967 1966 
Repayment of loans, investments and advances— 
Agricultural commodities stabilization account................-.-.-....... ay den WS 
(CORE EVaL VAST EVRY Bina be ie en Dies) 
Canadian Overseas Telecommunication COLDOLAM ON ea yt eee aan oe Seger Daan 2.6 
WTUEL GYR SS OUIGTIN SETS Io 6 oiBaeiOe AREA ara =a aa | 5) 0) 
Investments in United States dollar securities issued by other than the Govern- 
FEDS: OL ACHY IEG har oe Sol he oa a  e | Toa Boe? 
INET RELL SOC TITITS (ea on to a a ee ee es 23.6 —18.6 
Bee Mra ne UU ACCOUNT tan er ies. bis mia. = ocisesie Ghee ajavo-e. craps cna She oaraParocdeel en 341.0 —75..0 
377.9 | — 13.5 
ASME VerINSILABCE ANC PENSION ACCOUNLS: .. «5 ences sucvs» ee evcusueecccecccceci 15523).0 WAGES 
Other receipts and credits— 
seaman AICASUILY CHEQUES <6 fice csc. c.csiy «on oor ca cles wcle cle k catea bhgnbiets | 49.7 | FIRS 
EREOOLTLS (CANE OI so RAR MeO ae ary aa ae ee 742 16.4 
PEUIRESY CISCRE ES 6515 eS OIEIS, EES CRORE ECE oN ec | 31.9 PIB) SAI 
PGE rest aCURC HAN OKOUSLATCING: tases csc aie isco caer var baew 6,6 bowie a) eee asa adens 0.4 | 8.9 
DAMOUR ECG UMN ME eA, Ks oc) One Aic blo ic iS ol eGe6 aver a oo Lk Koh Ala thaktelaie-wies, | Side 8.2 
Provision for estimated premium on redemption of bonds................... Sa 1530) 
Proyvincialaax collection agreements acCOUNt......56.5 6.0.60 o0ccecseecvcecs | 20a ies 
De GhO CMCC OILS mee tene EOE ar ep ie sigs as ae Sd whee wleae on do oh ave ada | A | 24.9 
BULDUseerown assets. (National Defence). 65 so. ews os Os ce ce en baa bas Oe | 155 2 | mal 
INOneInteKest-Ocahin can OlcSaeEe Seren erveroer aici bee sacs ones eine iene 111.0 —112.5 
Re RIN AC ECORDOLALION EUAN. eerie crete Ayvs, oaw Aevinits, alec ob eacidiles these act sudiave: Sumees | 196.2 
Moneys received after March 31, but applicable to current year.............. DAG | —25.9 
ININSCEll ane OUP REE ree Tati cor connie teu ox vor Acvusts, ovensee © oxStoh otesolavats, plekaeraiete dy eels | Or 2e a 25n0 
SH BS) 
2,455 .6 7S0ks 


iL) 


NON-BUDGETARY DISBURSEMENTS AND CHARGES 


(in millions of dollars) 


Fiscal year ended March 31 


1967 1966 
Loans, investments and advances— 
Stockpiling of uranium concentrates. 20.100 oc ee eee eran i 20.1 27 
Defence production revolving fund a.c0a.. anes. 2 eee ig hea —7.6 
Roval: Canadian .Mint. nc cis sce © cayeete sero sere ence) ie ernie eerie ee a —3.9 
Atomic Energy of Canada Limited ie ce.¢cu ee car ee ae eee eee 28.4 ML 
GanadiansBroadcastines Corporat Oneeieera eran etn S500 2m 
CanadrankGommenciali€onporationee rete treter tier teint eee 4.5 LAY 
Canadian Corporation for the 1967 World Exhibition...................... si © 44.0 
Canadian National Railways (including Air Canada)....................05. 12753 59.8 
Central Mortgage and Housing Corporation... «.ce acess one to eee 488.6 Sibyl 
Export Creditssinsurance Corporation... 5.0 6 So ie eee 36Re 36.4 
RarmGredit@ Corporations saan goer eee eee 164.1 147.0 
National Capital (Gomiuiissiony.. x0 saeco eee ne Oe ne ae ee a0 7.4 
National Harbours Boatd...07 253 fee hes ene ea 1S 3.0 
Northern Canada Power Commission: vee fren eee ee 0.8 Det 
The St. Lawrence Seaway, Authority, ..cccce sn ae i ee eee ee 29.8 26.7 
Subscriptions to capital of international organizations...................... PIT oS 15.0 
Municipal development and loan board advances.......... 0.0000 ccceeeeeee 12203 101.3 
Veterans, land act Tand =; ch Anat oats ore eae in aoe ee 3)” 24.1 
PrOVincial POVErNMENtS sa sete ciate eee ee ae ae eee 26.8 = 11 .7/ 
Miscellaneous’ saiia:5.ccis Ste ek Oa araeeee-sys a eeere os oa Ie 25.0 10.7 
1,563.7 818.5 
Other disbursements and charges— 
Canada pension plan investment fundies ceca me are 580.6 34.9 
Deferted charges 2: cas pach. 6 eon ane acc 832563 47.9 
Undisbursed balances of appropriations to special accounts................. 25.4 = (9 2 
Cash m- hands of collectots-andin‘transita.ca20 ae ee eee 1) 2 == 418} 
LECOURS) 3 7/ 
NOS) 7? SSile2 
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BUDGETARY EXPENDITURE CLASSIFIED BY FUNCTION 


(in millions of dollars) 


Fiscal year ended March 31 


1967 1966 

Amount Per cent Amount Per cent 

IDSRINESs 0:6 GabiSi0. WOW Ge BLL HORS OEE Oe nS acer oe 1,695.9 19.3 i SSS) 2 20.6 
Health, welfare and social security... ..............+-+ 1,635.8 18.6 1,458.1 18.8 
RUD NCEde DiaChane cSamevteraats ctu wre matc svete cnetasa as 1,190.5 13) 5) 1,110.9 14.4 
Payments to provincial and municipal governments”... .. 33) 5 6.4 508 .3 6.6 
WELOLATISEAIT ALLS Seer tan ex vom erst ews eraser shane roe cs efsjet sire) ots aiatien ee 390.8 4.4 369 .3 4.8 
MicansponanonsandicOMmUNICAIONe rer ere iron cian FOS2ai 1253 977.3 12.6 
Resources and industrial development..................- 853.2 9.7 693 .6 9.0 
[EGKUCALMOINS 3's Ge cette Bowe Crore CREO rma Caen oreo cre 329.7 30 7/ 198.3 DE 
Imtennanonaleco-OperatlOniaes ae emeitocrrs eet as rectors o> ODF, Die IS. P55) 
Genenalecovernmentsenieca ie emi ere ee ecie iecia - 787.9 9.0 661.1 8.5 
NOCLAaSS thle Cemmernee tee yarae Peas eeiee's orci view cueynietx AiGlevs. Ghanelis) «Sion s 80.1 0.9 43.2 0.6 
8,797.7 100.0 7,734.8 100.0 


Pension payments out of the old age security fund are not included. 
)Does not include those payments made to provincial and municipal governments for specific purposes. 
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SUMMARY OF EXPENDITURE BY STANDARD OBJECTS AND 


Section 
(Public 
Accounts, 
Volume 


I} 


Nee eee eee ew 
SCOCTMADWNAPWNKCOMAIDWNARWYHH 


NNNN 
PRwWNe 


NNN 
AD 


WWWW WW bd bP 
mb WN OO CO 


WWWwWw 
Oo CoN DN 


RAHA SLH 
WNrF oO 


Pay and 
Civil allowances, | Professional | Travelling 
salaries Civilian Defence and and 
Department and allowances | Forces and special removal 
wages ReGaM: services expenses 
Police 
(1) (2) (3) (4) (5) 
$ $ $ $ $ 
A STICUICUTE ee nee were orem cece coaster Te 65,748,224 176,200 2,894,429 S37 LOsSOM 
ATOMIC EMEL yet smite welt ctetsledocustepere oe ener 197,988 5,148 24,870 
AUiditorcGenerdlhe anne es crore 1,919,563 13,466 83,092 
Boardsofe Broadcasty Governors eit iter 343,665 31,200 160,078 27,839 
Canadian Broadcasting Corporation.......... 
Central Mortgage and Housing Corporation. . 
Ofticejon thei Chiet ElectoralOiticersenaneee 165,202 1ES25 2,101 
Delenceseroductlon were rite ernie ert 20,712,465 280,254 1,494,368 672,539 
Dominion Bureau of Statistics............... 16,397,488 6,540,323 963,567 
LENO Ay, NINES BuNGl INCHES ac asadoncnccece 30,870,135 164,446 De SQA 1,664,750 
Extermal sa thairtscy:cnpupeate sn cneratnsee ieroer ene canis 18,113,781 6,821,728 432,748 3,001,253 
Bintan ce mance aerate ee ae eee aC ae 28,969,524 96,196 442,422 421,252 
IPISHETIES Be iaetacn tances ences tence oy eer eee eee 17,578,931 388,138 562,895 1,437,680 
Forestry and Rural Development............ 11,465,145 2,000 265,063 788,710 
Governor General and Lieutenant-Governors. 516,237 DOD ge 125702 
Indian Affairs and Northern Development. ... 41,851,122 2,058,645 16,829,312 3), 62.318 
En GuStrys camtercrse ater ee ee 4,844,006 18,010 273,045 358,568 
LNSUTATICS SRR entrar ie ta ear aoe 917,203 5,000 36,047 
JUSTICE Racetrack eyceci boa eee reese at ate 9,896,605 23,790 394,946 386,723 
Wa DOUT Rens oie ce re LT eee SS), SHIS) 30,650 764,338 145,736 
Legislationutecasnccieitvoe ora etre con ioe oe 11,034,573 1,881,211 44,117 515,563 
Manpowenand lmmenatlonennyeeeeee ane 45,522,098 861,550 597,458 2,486,368 
INatlonalelD ien cementite rere 198,364,274 925,836 | 624,070,223 50,601,522 43,070,620 
Nationale limes oandese teenie 
NatlonaliGallenvaoiGamnada erie 549,686 208,917 36,615 
National Health and Welfare................ 35,667,785 1,063,712 10,689,134 1,772,018 
National Research Council, including the Medi- 
calsRescanchn Coun cll seer t nee 26,739,850 343,217 3,627,687 650,748 
IWANOMEN INOUE coocnhsooeoudnsesccneoous 99,319,380 268,160 1,003,556 3,338,761 
POSt:OLNCE sence he rete ae MT eee 177,559,869 1,882,046 142,698 847,520 
PrivyoCOuncilaw.ceeraee Rete eee 2,654,929 Donloe 588,516 136,076 
Public Archives and National Library........ 2,009,393 32,744 102,903 15,868 
Public Printing and Stationery............... 1,199,998 7,730 14,372 
Ub licnsenvicesGomimniss! Ons ter ener 8,395,525 ONS 284,070 319,538 
Public Service Staff Relations Board.......... 
Public hWiorks-.. chante eee ee eee 43,736,292 1,072,728 4,899,901 1,087,134 
Revistrat General ae re ee 4,301,328 277,514 64,674 
SORA HIRE NEICh a one agent dooeue cone aka nns 8,071,819 2,000 1,688,602 438,709 
Soliciton General maeerenree nt ee tenner een 36,066,148 35,743 57,871,690 2,704,963 3,902,447 
ITENGKS EvaKal (COMMIMNERES,. oon onoaccoacenonnanas 14,352,068 PLEX SION 465,045 1,801,581 
EV EaNS DP ORG nara ees eee Rate ace ee 110,506,708 1,944,435 11,282,788 5,121,334 
TEREAIUIAY [BYORI Sans pounce aooaseuuasoocens 1,870,756 BQO 66,228 71,720 
Unemployment Insurance Commission....... 31,554,600 101333 1,587,666 905,809 
WeleranspAtiainc seem irs tar ait ee eee 62,472,169 287,908 15,385,288 938,993 
1,196,280,047 | 23,300,675 | 681,941,913 | 140,167,123 84,436,735 
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DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1967 


Telephones, Exhibits, Office Section 
Freight, telegrams Publication of advertising, stationery, Materials | (Public 
express Postage and other departmental films, supplies, and Accounts, 

and communi- reports broadcasting equipment supplies | Volume 
cartage cation and other and and | II) 
services material displays furnishings 
(6) (7) (8) (9) (10) a a2 
$ $ $ $ $ $ $ 

233,144 127,174 632,313 385,360 171,298 1534.3 61m 4,343,383 | 1 
310 5,185 2,341 6,755 2 
96 250 11,483 18,673 11,420 3 
179 150 8,758 21,459 4 
2,840,208 | 5 
6 
200 2,436 2,204 | v 
207,527 7 532,163 122,329 56,022 1,592,604 106,619 | 8 
67,420 78,465 191,830 686,814 136,241 Ses OSm 33,826 | 9 
304,540 24,044 315,545 302,682 130,332 719,409 | 4,014,981 | 10 
220,825 270,690 BI21E396 250,696 142,689 1,356,151 | 400,512 | sil 
275,627 2,631,910 248,284 122,590 2,239 D338,558o1 806,416 | 12 
101,685 40,976 273,489 147,459 194,851 406,052 DeoiliaaseD, 13 
25,208 13,168 176,332 227,030 139,069 377,826 | Spo | 14 
684 23,600 417 13,434 | 2,548 | IS 
1,531,189 79,080 844,812 307,150 1,308,544 808,722 | 13,888,403 | 16 
8,016 6,282 113,301 107,962 301,201 201,503 | 350 | 17, 
153 400 6,588 140,056 16,561 | 18 
2,992 3,962 64,739 7,656 164,384 | 324 | 19 
6,784 13,658 103,065 210,013 369,446 214,159 | 20 
WSS 2,471 320,779 2,253,424 535,832 103,508 Dil 
eels 520,569 1,218,044 422,977 1,588,939 1,283,021 | 149,656 22 
30)7/ ilesyi tl 698,735 21,505,023 3,192,189 807,107 6,614,632 103,332,322 23 
7,509,500 24 
7,199 764 13,473 82,586 293,794 52,384 52,053 25 
244,407 296,182 443,692 432,666 840,586 873,719 Galli52933 26 
118,013 43,489 290,329 963,085 174,296 1,473,228 7,200,738 27 
262,396 1,196,768 WSS ILE 287,088 502,579 4,261,869 1,080,179 28 
93,982 296,761 106,621 358,910 1,443,078 | 4,692,032 29 
743 1,067 101,132 24,582 40,012 136,580 Wes 30 
5,228 1,500 15,847 50,696 205,805 17,836 31 
43,874 41,300 14,549 2,414,446 124,079 107,607 41,743 32 
21,396 37,062 149,893 19,379 545,445 519,187 80,580 33 
34 

441,595 44,952 447,665 18,260 12,425 5,778,510 6,588,681 BS) 

2,914 fh APAD) 56,647 550,494 204,932 36 
67,671 31,938 ADS Sul7 315,218 155895529 444,447 166,159 37 

250,512 210,102 786,528 38,348 334,994 944,893 10,141,614 38 

560,337 293,175 375,883 1,922,175 el Ie095 900,595 61,969 39 

863,047 129,485 7,466,966 259,609 31,310 2,011,307 IPSS avr | 40 

263 61,162 9,005 | 41 

100,565 900,370 376,003 164,208 153,834 1,728,887 36,528 42 

63,669 163,735 419,266 26,636 35,298 533,433 10,904,099 | 43 
10,229,113 8,026,078 41,933,102 16,644,660 37,906,289 41,165,906 189,715,409 
Continued 
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SUMMARY OF EXPENDITURE BY STANDARD OBJECTS AND 


Buildings and works, including land Equipment 
Tene Department Cancirae: Construc- 
Accounts, | tion Repairs tion Repairs 
Volume or and Rentals or and Rentals 
Il) acquisition upkeep acquisition upkeep 
(13) (14) (15) (16) (17) (18) 
$ $ $ $ $ $ 
| 
| ieAre Ricuitune seupernmen cae ose eee 19,715,853 1,673,406 PBS) 2,791,860 1,022,405 230,520 
2 leAtomic Enero vee eile ot otennerer | 6,868,481 7,036,219 
3 INAS oye CGOMNAA Goyp cob bs ooncacetoc 
= | Board of Broadcast Govyernors...... | 
5 | Canadian Broadcasting Corporation. | 
6 Central Mortgage and Housing Cor-| 
| OOMAMVO) Meo oo Hoc oud aoe God DOWOON 
7 | Office of the Chief Electoral Officer . . | | 
8 (Defence Productions c wae = re | 226,006 | 917 41,418 1,216,693 151,893 2,028 
9 | Dominion Bureau of Statistics......| 178,456 2,600 2,022 
10 | Energy, Mines and Resources....... 3,898,240 78,637 54,584 11,150,804 1,347,388 | 2,459,092 
iti leExternal Aitiairsee anaes oll le 4525179 558,890 1,250,254 PUBS 301,923 2,540 
12 | PIMAN CE. wien tcc eimai tn eed peer einre | 3,100 187,025 91,047 
13 WIRISIVeReS sree tert cccreeue ere lias cieren ters 3,425,116 | 296,830 70,391 4,296,466 830,162 978,833 
14 | Forestry and Rural Development....}| 2,645,285 | 241,447 4,717 1,349,109 188,959 64,976 
15 | Governor General and Lieutenant- | 
Hi GOVEENOLS aie ae rae es 718 
16 | Indian Affairs and Northern Develop- 
THEMES atyits chee caeeeie eetv eta amen eeee 59,825,005 6,849,568 96,652 5,047,816 2,027,646 | 1,155,453 
17 | DANG RBIS) Hiaieeesrietna: Akg cunthantg Sham chonneg es ame e | 
18 WeltSUnANCE a ciate ce entttckstesors ei caatekemetter sy] 
19 IUISTLCCAc ricochet tereretecevate cists th oeakroaiads | 247 
20 Fab Ouliteactee ccna eecetremiccy torte 
21 i Ihegislationie. weer aa: 7 a5 emer | 46 
22 | Manpower and Immigration.........| 1,670,501 Ad. Jo2 384,832 58,296 7,966 
23 | INGTON IDEN: 5 6 Gano cooout one 26,496,794 40,560,337 6,992,971 | 230,764,163 | 138,170,581 305,945 
24 WN atronale ulin Oak Chesetrettentertetetts 507,317 
DS | National Gallery of Canada.........| 54,916 1,457 
26 | National Health and Welfare........| 2,389,750 265,788 261,855 1,487,687 180,929 DN: 
Dy; | National Research Council, including 
| the Medical Research Council.....| 6,969,194 680,820 219,380 396,031 307,005 
28 lp National SRe Venere serene eit 163,765 | 115,239 24,173 110,540 10” 
29 Post Oli Cesare rarer anteiacnetariet 9,941 1,758,345 408,303 126,607 
30 | JRE AY CECUINGI las 5 omnodmonodeo Seand | 
31 Public Archives and National Library. 84,735 1,970 1,038 
32 | Public Printing and Stationery....... 
33 Public Service Commission......... 121,158 Sys 20,083 198,044 
34 | Public Service Staff Relations Board 
35 | TPE WO tocoodoesonoomeesoos||  MOYIS GIRS MAIS 27/2 17,149,215 PADIS I/ NP 1,501,781 187,810 
36 } RGN Tee GON soon éoonmonsuanes | 
Bi | SSSRAEVAY Oil NOs. ooacdodeanodacoc 6,574,937 60,000 72,760 6,717 16,605 
38 Solicitor Genetalteeee eee eine 0.545.055) 1,056,632 970,249 5,819,849 2,329,075 183,435 
39 ‘iradervandu ommencennr nee eee 72,706 216,545 728,194 334,481 26,583 
40 HeliransPOnt aversive cctie cust eceucteta cites 80,505,816 4,540,352 277,780 53,861,384 7,555,403 2,901,879 
41 lineasunyeb Oandeerererrcmem cinta 
42 Unemployment Insurance Commission 782 14,075 Sst 
43 I" VeteranecA tats. va. ute. ertert 2,032,113 1,007,602 977,330 292,797 
316,255,392 74,404,609 29,092,620 | 332,868,030 | 156,772,856 8,619,073 
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YEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1967 
Contri- 
Aunicipal butions, Pensions, All other Total Section 
or grants, super- expenditures standard Less Net (Public 
public subsidies, annuation (other than Special objects expenditure total Accounts, 
utility etc. not and other special categories and special recovered expenditure Volume 
services included benefits categories categories Il) 
elsewhere 23-33) 
(19) (20) (21) (22) (23)-(33) (1)-(33) (34) 
$ $ $ $ $ $ $ $ 
| ,092,966 125,450,995 28,249 354,818 232,611,072 1,953,976 230,657,096 1 
2,000,000 (47,693,285 63,840,582 3,612,500 60,228,082 2 
634 2,058,677 2,058,677 3 
8,488 601,814 601,814 4 
112,402,865 115,243,073 115,243,073 5 
15,841,564 4,281,388 20,122,952 20,122,952 6 
WBE 919,041 919,041 iT 
191,619 5,345,265 1,661 9,255,534 AND) BPE IAS) 140,000 42,182,715 8 
11,256 3,265 24,455 26,635,421 26,635,421 9 
83,661 69,725,818 17,103 G/ileslateee 130,319,077 130,713 130,188,364 10 
503,335 189,427,125 164,421 S27 1/ 30 230,594,646 120,459 230,474,187 11 
1,643,856 55,942,915 3,851 561,931 | ‘%1,706,046,068 | 1,836,834,811 803,556 | 1,836,031,255 12 
187,538 4,103,993 18,985 4,029,086 41,883,878 412,527 41,471,351 13} 
153,440 43,572,108 6.715 4,208,924 66,490,503 66,490,503 14 
891 774,003 774,003 15 
3,001,240 19,412,198 54,752 19,658,343 199,797,970 2,382,587 197,415,383 16 
1,191,989 27,273,640 34,697,873 34,697,873 ila 
530,179 1,652,187 1,652,187 18 
14,954 33,200 1,589,499 23,926 12,607,947 432,910 12,175,037 19 
15,705,640 2,775,845 748,205 24,911,054 24,911,054 20 
108,789 340,030 687,758 17,835,638 17,835,638 21 
30,377 261,344,217 67,344 2,039,150 320,416,247 320,416,247 22 
3,022,406 23,275,580 | 135,907,349 19,598,531 1,702,248,651 61,871,093 | 1,640,377,558 23 
8,016,817 8,016,817 24 
8,200 510,317 1,872,361 1,872,361 WS 
802,007 6,394,006 2,605 2,184,839 | 1,246,026,783 | 1,318,438,395 2,495,943 | 1,315,942,452 26 
784,737 50,904,326 325,095 102,211,268 7,562,489 94,648,779 27 
57,421 6,427 397,431 113,163,957 7,295,839 105,868,118 28 
13,135 43,750 208,675 19,982 (4)78,481,404 268,493,659 268,493,659 29 
39,800 4,141,748 7,897,880 7,897,880 30 
198,700 2,744,263 81,246 2,663,017 31 
10,900 4,020,598 4,020,598 32 
1,788 134,557 10,848,505 10,848,505 33 
29,434 29,434 29,434 34 
7,941,643 ISPs 55,072 33,079,193 (5)81,015,489 294,461,681 89,046 294,372,635 35 
14,111 59 48,140 5,529,033 5,529,033 36 
101,041,201 81,079 13,074,291 133,946,999 99,703 133,847,296 37 
1,188,990 402,546 13,701,546 2,993,661 162,279,320 162,279,320 38 
69,360 31,191,167 75,833 554,776 73,509,965 73,509,965 39 
3,827,349 240,723,768 383,120 13,972,095 (6)43,908,455 604,329,642 330,271 603,999,371 40 
32,372 | 151,030,274 184,052 153,358,110 153,358,110 41 
403 27,826 208,542 (168,770,592 106,547,354 440,303 106,107,051 42 
612,102 Paltisias 2 68,534 2,812,739 (8)3 13,040,036 414,251,270 23,430,725 390,820,545 43 
1,222,539 | 1,378,185,288 | 306,620,119 | 218,293,940 3,537,288,827 | 8,911,370,343 | 113,685,886 | 8,797,684,457 


()This item (22) includes $47,69 
(2)Interest on public debt, etc. (23) $1,190,523,254; subsidi 
(3)Family allowances and youth allowances payments an 

disabled persons allowances, unemployment assistance and 


(30) $447,213,072. 
(4)Movement of mail by land, air and water (32) $78,481,404. 
(5) Trans-Canada highway contributions (31) $81,015,489. 


(6) Deficits government-owned enterprises (33) $43,9 


08,455. 
(2)Government’s contribution to the unemployment insurance fund (29) $68,770,592. 


(8) Veterans disability pensions, etc. (27) $195,883,055; other payments to veterans and dependents ( 


1,146 in respect of the Atomic Energy of Canada Limited research program. 
es and special payments to provinces (24) $515,522,814. 

d family assistance (25) $606,948,079; old age assistance, blind persons allowances, 
Canada assistance plan (26) $191,865,632; hospital insurance and health grants 


Concluded 
28) $117,156,981. 
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SUMMARY OF REVENUE BY MAIN CLASSIFICATIONS AND 


Section 
(Public 
Accounts, | Department aera vontes Return on Bullion 
Volume II) investments and coinage 
| § § S 
1 | ANpatroiliuins pucooncoscnnoodcbondoone co domo eaduaC 649,243 
D, | SNiOTTRIO MENS, canano dan eado ooo gn chao Bono dans 559,022 
3 WeAuiditorm General suOtlicene rin ticiy rin rere 
4 | Board of Broadcast Governors............++-+-+- 
6 | Central Mortgage and Housing Corporation...... 129,673,462 
Y | Office of the Chief Electoral Officer............-. 
8 | Defence Production...........+ee seer eee cess 8,946,874 
9 | Dominion Bureau of Statistics. ......-..+--+---. 
10 Energy, Mines and Resources............+.+.++- (IS OF783 
11 MEternallAthainsemear secre cenclaerouch aan teemensmacuen seis) acs 465,082 
2 PIA T COA ik oe ears Oe ere aes OORT sO omnia 342,292,868 5,430,009 
13 EISHeTIOS Seer aot wace od a heen cree aceon eneaoden 484,557 
14 | Forestry and Rural Development................ 
16 | Indian Affairs and Northern Development........ 903 790,259 
17 | TEMG ceoahacdoosbooogbonds sono onmoedsoca nt 284,669 
18 PALHSUTaNCe sy vier niiil te See ner ee cee kere 169,086 
19 REGS atol marin Gaon Roto trocar erate a ONE Ween cue Ohicacinecen nso lors 
20 | BEN syauboccun ear nies ton eee error a bikes ao Ord aimee wing G cigearc 3,839 
72 ILA ENG holggirees Coda pate BOO CONC DO THC cimolon coo c 
22 Manpowermand elimi onatlo ir itenseietelteiireras iat: 1,203 
ZS NationaleDefences reruns orto cnyeterl-te sacha 1,236,463 
24 INatvomallaletinom 3s Oa (en rei iene ener meter ate tenet: 
25 INationaluGalletyaots Ganadaerrerrierier mettre rs 
26 | National Health and Welfare..........-........ 83 
DY | National Research Council, including the Medical 
Research: Council@rcscrscmvasticascieeaincys 4 aencciele 263 
28 ImINFAtIONal RIeVieMUe es sicccreayertusier ae rncente leecher cuerenene 7,439,484,812 401 
29 le POstaO MC nexaecomarautareie sek tor eer emo eane ee 10,452 
30 | Privys GOunclliewen craic dee crew selene katercr er 
31 | Public Archives and National Library............ 12,416 
3 | RublicsPrmtin scandy tatlonehyaemrieie ere ter 
33 | [PvE Seniee COMM SIONecncaoccngmeacanveopoe 
35 PWbliCAVWWOLKS yada aire Seok cacee cae eT 
36 | Registrar Genetallt eerie eww nckeeeciorcr meet nee 
37 HE SECLelanvaOl ss tateprecstactusretot terton reer ts aco erase 
20m) TaSolicitontGeneral. noses acl. eee ee 272,017 
39 | Aberel.ahavel Conon, oadcavanacseoocoasoueanae 7,759,467 
AOws Mel raneporte Onion ra eucte aoa ee eae 13,976,184 
41 | TRIG THOR sso os doe ae od ou dns oobeecoaas 
42 | Unemployment Insurance Commission........... 
43 IAW CLELATISPATLAIGS? cme ormnie Gat ie ee ee 10,590,739 
7,439,654,801 519,140,346 5,430,009 


Postal 
revenue 


253,342,482 


_——_—_—_—— 


253,342,482 
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DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1967 


Section 


Privileges, Services Refunds of Premium, (Public 
licences Proceeds and service previous years’ | Miscellaneous discount Total Accounts, 
and permits from sales fees expenditure and exchange Volume IT) 
$ $ $ $ $ $ $ 
1,516,884 1,630,081 10,647,491 279,618 99,225 14,822,542 1 
3,000 562,022 2 
13,903 856 1 14,760 3 
350 350 4 
31/32 lil 2,004,288 993,648 136,429,609 6 
214 1,600 1,814 7 
1,058 7,613,304 119,021 87,167 186,186 16,953,610 8 
98,572 1,900 100,472 9 
455,544 765,487 53,955 47,432 18,649 2,471,850 10 
1,226,629 23,421 16,577 169,959 110,858 2,012,526 iit 
51,980 1,616,438 881,269 4,922,502 DED STD 355,437,638 12 
290,548 154,457 7,318 26,733 55,986 1,019,599 13 
151,641 28,313 4,554 64,263 18 248,789 14 
7,447,525 1,428,360 973,423 864,395 833,242 12,338,107 16 
4,464 3,795 56,155 349,083 17 
970,924 178 1,140,188 18 
22,857 2,209 50,018 75,084 19 
3,209 SSVI 5,099 1S As) 145,009 20 
349,641 6,065 20,346 96,444 472,496 21 
8,422 36,712 36,638 1,492,546 249,808 1,825,329 22 
1,341,702 1,417,698 2,094,846 5,296,753 1,104,658 12,492,120 23 
DISD 2 ISO) 24 
2,931 41 2,972 2S 
283,578 238,499 6,110,538 461,809 63,023 WASTES 26 
140,855 524 141,642 Da 
199,089 170,935 355,098 10,836 2,075,052 7,442,296,223 28 
27,286 49,017 253,429,237 29 
6,379 Sel) 11,531 30 
18,961 3,784 292 35,453 31 
40,886 PABST 24,591 8 36,969 DING SBd 32 
1 8,666 5,176 13,843 33 
3,863,524 42,544 1,285,398 808,666 1,022,973 7,023,105 35 
4,224,320 181 471,514 1,822 699,431 5,397,268 36 
487,169 3,319 78 1,249 25,521 517,336 37 
1,043,483 976,238 16,463,453 173,149 541,810 19,470,150 38 
31,052 6,907 2,331,826 34,198 472,191 10,635,641 39 
16,744,636 1,026,395 21,514,058 555,937 240,014 54,057,224 40 
150,766 150,766 41 
4,434 194,758 199,192 42 
36,744 7,164 3,681,713 169,484 14,485,844 43 
39,744,075 PSUS SH 65,268,340 17,196,633 14,660,829 242,572 8,376,181,844 
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RETURN ON 


INVESTMENTS 


Fiscal year ended March 31 


1967 1966 
Loans to, and investments in, Crown corporations— 
Atomic Energy of Canada Limited cine em ceie reiterate $ 559,023 $ 403,736 
Bank of Canada— rons ..ace ect crsit elena sie or excuses ttre atone dae 150,584,613 143,106,339 
Ganadian Broadcasting Corporations «yj. eee ste soll elie eel hele 2,202,958 1,009,323 
Canadian Corporation for the 1967 World Exhibition.................. 3,551,620 193,697 
G@anadiansNationalaRatlwaySamennn teen en arian trier rae 16,446,239 11,990,965 
Canadian Overseas Telecommunication Corporation................54: 2,554,838 2,686,495 
GentralsMortoace andslousineaGonporatlo merrier tert tit reenter 129,673,462 107,842,851 
Eldorado: Mimninerands We finin ge lennaitec ferries nett eerie ter ee ra 1,000,000 1,500,000 
Export Credits Insurance Corporation... acca tein Groh ere 7,755,146 6,791,084 
Barmy Gredit Corporationaee eee tc een tacit rane ier ec renee 29,140,595 21,012,470 
Nationali@apitala Comimiss!Onaer rnin ance nine ck keke rie iat SoM ae 3,253,842 
National Harbours: Boardieecas seca olor cee a cis ce etorrnen amet a net OATS INS 4,097,088 
Northern @anada Power Commissioner eerie en er 3,141,905 2,238,480 
Polymer: Corporation yaaa ane ie seein tee renee rece rer ene 4,500,000 4,500,000 
The Stadeawnence: ScawayeNUtn Obl ymin onan ena eacn nie tet naar rte 13,754,135 9,399,630 
370,322,829 320,026,000 
Other loans and investments— 
United! Kame domisciiinc cto comets c cretalere he teen ver te ick eto een Eerie cee 21,561,748 1,953,246 
Other nationaligoverniientSaacsmere mie oer eit ernie riers 4,131,073 4,497,939 
Provincialégovernments tassels Cee eer ee Leena renee 777,200 973,961 
Soldier and general land settlement loans and veterans land act advances. 10,589,327 9,074,913 
Exchange fund! account Aasteciasni owen ke Siete cence aati ccie mac rerio 60,638,024 62,833,067 
SectiritiessinvestmentsaccOUnt aamecismuitia crore reece orci ne rete 3,648,842 1,329,633 
Interest-beanine depositsawithichanteredibanksesmrrr ier ierierrenleiereneeiee renee 24,209,495 DAR O3.302 
Municipaladevelopmentrandtl oan board semen iii iin nn tare 5,933,208 669,789 
Defence-productlOnmasae pack rsccrre eh rcn enh ce me ree ere 4,446,874 1,037,597 
Investments held for retirement of unmatured debt..................... WS 3? 
Investments in United States dollar securities issued by other than the 
Governments ofe Canada ssa ss tencctron aerate Conon teen ae 7,930,225 SPA A338) 
Miuiscellaneousarn ets sri care ene ere Rr ee och ane eee 4,872,979 4,942,549 
148,817,517 118,228,129 
519,140,346 438,254,129 
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AS AT MARCH 31, 1967 


GOVERNMENT OF CANADA EQUITY IN CROWN CORPORATIONS 


} Recorded Unrecorded Total 
Corporation government government government 
equity equity equity 
$ $ $ 
Agency— 
PtoOnicee neneyaolmCanagaleimitedrter rancor crise tesieke 105,957,512 1)10,227,169 116,184,681 
Ganadianesnsenalsalemmited rm uemmmrecrac oo tea avs so vane coe oe 5,000,000 30 5,000,030 
Ganadiana@ommen;nciali@onporationaaeccacis coc seit eiele or 10,000,000 SOiRi23 10,397,123 
Canadians DainyaCOmmissionenrise ce os eee ele oie cde ee 71,350 208,190 279,540 
Canadian National (West Indies) Steamships Limited........ 325,000 228,092 $53,092 
Canadian Patents and Development Limited................ 296,199 995,061 1,291,260 
GrowneAssets: Disposal Corporation... sacs. ste tees ec *7,298,163 100,000 7,398,163 
IDetencer Consthuctron (195i) Mimitede re rsee-lars crete eictereie cue) ete 3 31 
hemNationaleBattletelds Commissions... escine see vera eie 1,550,140 1,550,140 
INatioOnal@apitals€ommissiOmyanaea cc sc. oe eimai ete etna. 74,285,920 92,832,641 167,118,561 
INAtLOnaAleELAanDONTSE Bb OahG eircom eres sie cere eicte ace crest oor 222,297,432 221,158,952 443,456,384 
INOnnenne@anada mower COMMISSlOMan sem esse eae eae 30,707,023 Wil apes 41,879,296 
456,238,599 338,869,702 795,108,301 
Proprietary— 
/Xtie (CRIDER E16 Bio waco r0 Gs Fis. ORO CRO Ceon IRC Ce re are 8,283,288 8,283,288 
Ganadian=Broadcastins, Corporation... cq aes ce ec clacie «= 64,714,742 27,418,141 92,132,883 
@anadlane Nationale Railways cess cane sale see elena ails (2)1 621,899,558 800,752,657 2,422,652,215 
Canadian Overseas Telecommunication Corporation......... 49,773,846 19,246,493 69,020,339 
Central Mortgage and Housing Corporation................ 2,941,546,817 (23,838,580 2,965,385,397 
Cornwall International Bridge Company Limited............ —4,784 —4,784 
EldonadoseAviationeleimitedin aie cteier ee crores ieiel cies ctetoteic ons 227,683 227,683 
Eldorado Mining and Refining Limitedin. s,s eee + ons (48,246,877 43,515,824 51,762,701 
EXponmCreditsalmsurancer © OLPOLAtOM snr. ceettel oye irene i renin: 164,412,553 (5) 13,306,076 177,718,629 
BaAnmMuEGreditrCOnporatlOmsnniacrwe st elor caters) seusts cleo er eherenei severe 752,492,096 (820,323,742 772,815,838 
Northern Transportation Company Limited................. 7,354,300 IO 
Polymer Cornporatonmeimited faerie creel eicaryenameiclerale ore 30,000,000 70,318,823 100,318,823 
plies S tes le awneMmCenS Caw va AUCMOLIULY ser cietencleeicleystelctebelctets) nett 465,717,860 (785,295,129 551,012,989 
6,098 ,804,349 1,119,873,022 7,218,677,371 
Other— 
BaniksotaGa na dayempedac seer conke sie ete Os Miter te eters a iwteate sideerel ashes (8) 5,920,000 24,080,000 30,000,000 
Canadian Corporation for the 1967 World Exhibition........ 175,000,000 175,000,000 
IndustnalsDevelopmentsbankam-mcacic eset ert eieite sta oie 18,957,576 18,957,576 
Northern Ontario Pipe Line Crown Corporation............ 693,485 693,485 
180,920,000 43,731,061 224,651,061 
6,735,962,948 1,502,473,785 8,238,436,733 
*xGovernment equity in agency account recorded in schedule H— 
‘Other loans and investments—miscellaneous’’.......... —7,298,163 
Total per schedule F—‘‘Loans to, and investments in, Crown 
COLPOLAONS weer eee eesti ie tte euatomens enerspoeia cls tens, wi 6,728,664,785 


Total government equity represents the loans, advances and proprietary equities as shown in the financial reports of 
Crown corporations at their respective year-ends falling in the fiscal year ended March 31, 1967 plus any adjustments for 
transactions with the corporations from their year-end dates to March 31, 1967 as follows: National Harbours Board, 
$4,244,427, Canadian National Railways, $105,870,778, Central Mortgage and Housing Corporation, $5,827,672, Export 
Credits Insurance Corporation, $5,827,672, The St. Lawrence Seaway Authority, $10,300,000, and Canadian Corporation 
for the 1967 World Exhibition, $38,000,000. 

Included in the unrecorded equity of the Government of Canada in Crown corporations are those amounts which, 
although designated by certain Crown corporations as proprietor’s equity, have been financed by the Government of Canada 
and charged to government expenditure or to net debt, and have been fully expended in the acquisition of the Crown corpora- 
tion’s capital assets. 

Certain corporations are wholly-owned subsidiaries of, or are 50% owned by, other Crown corporations. The equity of 
the government in the share capital of these subordinate companies is included in “‘Unrecorded government equity’. The 
relationships between the companies are as follows: Air Canada is a wholly-owned subsidiary of Canadian National Railways, 
Cornwall International Bridge Company Limited and the Seaway International Bridge Corporation, Ltd., are each 50% 
owned by The St. Lawrence Seaway Authority, Eldorado Aviation Limited and Northern Transportation Company Limited 
are wholly-owned subsidiaries of Eldorado Mining and Refining Limited, and the Industrial Development Bank is a wholly- 
owned subsidiary of the Bank of Canada. 

() Includes accrued interest $7,967,458. 

©) Includes advances to Air Canada re 1967 income deficit $7,343,000 and loans in respect of Yarmouth-Bar Harbour 
ferry services, $665,652. 

(8) Includes accrued interest, $18,838,580. 

“) Includes premium on acquisition of capital stock, $1,660,797. 

(s) Includes accrued interest, $2,595,493. 

(®) Includes accrued interest, $18,735,155. 

) Includes equity in net income of the Seaway International Bridge Corporation, Ltd., $181,853. 

(8) Includes premium on acquisition of capital stock, $920,000. 
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UNMATURED DEBT 


ON MARCH 31, 1967 


INCLUDING TREASURY BILLS OF CANADA 


Date of Rate Amount 
Se = maturity per cent of loan 
cee IN CANADA— eon 
Bonds— 4 r. 1 4 $ ‘ y 
| Byaeraiaey hal WoXG1 On eteccrs Aree ara hi CEN che Cnn laid Crea etene.aeoeg ee mao Ooo ono a 23 1967 ne i av, 155,000,000 
WoantotulOG Gamer rere ee eee eee ter ae cere ge ra ee ry, 275,000,000 
Lonnie Moh euovel NOG, ceo ce eogodoocoe vc ve gwu gauss sb0cdC ee eek 4, 50,000,000 
Oat Of LO Goce cle shee ciel coer skeen deat ect fomen harsh caste seh tab egememtmer plats AT 12 Oct. 1 a) 100,000,000 
JbSeVoMest NOW sono doe ma Oo doue soo be os agHoomdanos 6 Bee Mat 6 aaa ce ei 3%, 250,000,000 
trary ore OO aime! UGS 6 oo nb an cdo cum ash oagngmeodsnnoees : A een ray 175,000,000 
axe aUioy tell Ae Kolon tes a Alay re Ot eG OA curso omen aco porn ole our & Gore f ‘ NOE 31) 17,451.500 
GanadarsavineswOOmdsul Os Sere lets eea en ney eee ea ee ee MIRO. iG rey) 250,000,000 
Grey Wileol eal ooo ane Pon nis Sacer a ee Dia CRO Oye Bene o.c1ers euro og orb ho ee ore At, 130,000,000 
| Bret: ole) ae RCL oe: ee nN ey GENS erie cen ayn Geo, Gua > om eaiGrou po ao 5 7 Van 15 514 125,000,000 
Boat ot 1966) Ls ech eke tine tle ite ee howe tera ear ue en rie i ‘ eae 35} 3087581,000 
Rasnovavanioealioryn MOBY 5 aooans cu asp cckangpacueoteonsnoeovac eae ea 5 441'000,000 
| Breven nore JeckepsmecnoVelM SKS he aisha bors oo DO Ge sino Gort. c a en 5 770,909,750 
(Carnavalay Gainaineay oxomels IOS). 556 p5ucccnanoeonodmeac Gouesaee TT 30) itosoeate ae 3y, 80,000,000 
Toameot 19 GON sevsceceoratcnedssoneeny nes eee re a ecole rr menern cn earn: eae ne ay 100°000°000 
| Droy-Ua Moy an Roo P ern i hus Noe or NS Sear ces ry > Me orae ho oan oto. alee aoe i 31 100,000,000 
josh otwo) hal Loman atv an eacecne oe eras Stace o Aonone oth Bir otrns co ctorars ae ate ee 32°032,050 
Ganadalsavin ess On GSel9 >) Onreee weiner mene eee ert ieee: ere hale i 5 325,000,000 
Jorn aC) Med DS) Ov Sem aeeten eNS PR Mer ears Senne, cet Wy cerRPy Dect pabedad GO ccnc oe ee i a) 30,000:000 
EGanvod V9 6D eye uanctokt cen oie ac See ey enn ca eno eee ec eee poe Be ae | 2/2 (aS COOLED 
Roary Ot FOOD es eros tie srcencatens oie wines corte eke novel ion testis even a eaters tee e : Ba 242 250,000,000 
LOAM? Olli D GO teeta crestor cee ite aca wre a nok eee ee ae FW antec. | 3if 300°000°000 
oan Ol LOSS Ses ee een ah eae ea eR ine eet . - 37 age ee 
oanvote 1965. andilS 6G ae oe actoentet een ie cae cee certs Cat e re | : 40 000000 
[Oan Otel OOnnaeeireere longest om erov aus somGuouLo de ec F z a y hey 185°428.850 
(Cainer, Senin Kony WONT oseonoccnvanaseogrcoaccsstoces| » 12 SS V4 Wo eo 
Canada, Savinesebondsmi9G0 seo cme eect ernie eee eee S - noe s 35, 400 060 000 
Es@anOfs LOG 6 eeacee eas rere omic ee ei en ee ee ee F eelaer cr : 4 BAe 
|NGCays nna) ae NO KG: etre rata site hae Operate No, ae va inn, he EI OA 8 ont Soran A Gi ee rs Pe 
Ganada savin cssbomdsil'9 61Rr.acracerien eeatirer ns heen nite aerate S Ae ae OV 4G : ae oo a 
Conversion JlloanlOS8e aoe ee ee ie oan es fans oe Z 4 575°000,000 
rors nara) a kom heen nan recneecern irate atime ey eeaen pon pacts oho. Chico rs Occ cw iy! le a ay, ERAN OOER 
@amadarsaviniesebOndSelO Sane ewer MrN een anen wee irene: S 13 OV : 4 heen isaan 
@amnadassayime seo cl St lS G4 ew awe nop ee ae fecee yearn on ene ern meer ie S 19 | 1974 ae ay AIO Ie ROO 
| oychounon PH ES is aoe ect orto erated Ane Me nro ao creep ORbcs ae Ut a ali 36 1975 Bo | 2/ sO aU CAE 
Were Moonee Wows att ae menac is. ce Mernesekateay ay erate nae Me catch Oraiat Oe Cie aoe | 2/3 70 000TGns 
PAO Ait O fat LO Ge yae ea teas ee eRe a tk oe OR re F 9 os 2 Vy NOR IeOn 
(Ceinalien neni yes lovers WEG con oe oe aoenonobooveqoneuaonce S 18 OV. 2 een 
Loan of ae Saye cute ae DAN ire QP Da Ay.) ieee AN a ah nie? Cates ale Z 3 1976 as ae DAT Ode 
LoankOfe lS 54 soa reenter Eee oe d ’ > 
(CAIDAGIEY SMS OCIA TIS, Gnas aonaebooaeusnebueuveneune© S a Nov. 1 a On eetiage 
(Caines ies loro: NES os boar snccoeuaseabaoonabunded S QON UST IMINO venaL 472 Soy te 
BRO Nato, WHOS) enone eKsend & cig an boro ae ee o Oe wes dls aw ek a e ee ee 4 3s San oe eae 
oO arisot ROSA aera ce nee ae ee Pee A (OL Oi one OE it | : VA f . 
(CAAGA. SERN ISOs WNC. os ooncencacouohonoccasaneuuar cs Nov. 1 ae 2 aves 
[SO ait OLED O25 e ccery oe eri ace ee ee ae ee eee AT 14 | 1980 Aug. 1 2? 50 000 One 
Loan of fee sictnag el lesson atthe oe e ahas.d wna le: ean s aye one eee ea cr 20 Ane Hy ico aautnde 
[SQN OLIGO Sony. ete theov Ome Gens, ee Prt nytt a ae Mala aes 3 o. 5 3 ; 
Convetsroniloangel 38m. sere eIe eae ar a aa eee ee Te 2oROSseSep tet 4\4 tea nae Gee 
IGGAM BON, HO GBs Aah ORO eee eR aT cae ate ee ee IRAE Di 1988 June 1 5 1 coooens 
[Broxcno tho) PSIG Mon eee wd Radler ia Seer Vt Ren i ee ee) Che June 1 Sy ~ Nan ba 
canoe 164 cade OS swe een eee eee ee cee een re CT 12) | 1990 May 1 34 ZED A Oaae 
| Rrors valour GOR muinennimnn tea a aaeclaanoice J ecre Wem Parca sels 2a F Gn tL 992 5 Septal 374 225,0 ah 
Gownnensronioyein WON 6 Lanoo ans acoendbesuenseacdegoancer T 15 | 1998 Mar. 15 334 197,045, ‘ 
EoanvotlS Gane - , . ee pire t pages ete . P 1 Perpetual 3 55,000,00 
Special non-marketable bonds (Canada pension plan invest- 
ee IMB QUal) eran rac Renee eeeN ed et ice ae : Malloy ee ye : ear various various 1,894,000 
‘ ial non-marketable bonds nemployment Insurance 
aD eee Tae ae PE ee vam x Bek Peep ae ot ne various various 260,000,000 
17,264,611,800 
TREASURY" DILL ronan cS Ae ac ae: CONCERT Le Pa ee various various 2,310,000,000 
19,574,611,800 
PAYABLE IN NEw YORK— 
Bonds— 
ISO Sih fel O40 oe cate ple eee waa OE OR oR ok 1974 Sept. 1 234 65,087,502 
HE AITO LAOS OS crak reer pee rcece oy tee ane en ag ae IQS) Soja. US 23/4 41,047,527 
LEO ATO (519 OD neers Pen mite yar eee ee ee nie en 1987 Oct. 15 5 259,459,200 
365,594,229 
19,940,206,029 
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Where various rates of interest are applicable during the term of 
been used. Bonds payable in New York have been converted at the o 


a loan the interest rate in effect at March 31, 1967 has 
fficial parity rate of $1U.S. = $1.08108 Canadian. 


SUMMARY OF INDIRECT DEBT OR CONTINGENT LIABILITIES 


Amount outstanding March 31 
1967 | 1966 
$ $ 
Canadian National Railways securities guaranteed as to principal and interest 1,275,947,986 1,331,547,986 
Other guarantees— 
Insured loans made by approved lenders under the National Housing Act, | 
11951 oe er ty MU Leary Sh meres le. e ona Gane cha he 5,789,009,0900 §,321,621,000 
Loans made by lenders under Part IV of the National Housing Act, 1954 
for home extensions and improvements®’.......... 65020 cce csc een aes 18,693,000 | 17,341,000 
Ghacteredsbankadspositssm Banksot@anadqaaneue eri ae ne ned. 1,148,002,000 1,031,322,000 
EXpOnmG@nediltssINSUunancesAClse rarer cl iee: ns oy ag aR or ree Rage a 458,096,000 508,213,000 
Bamk lkoame wo Carmecliann Wwioveete IBXORIRGl. ooccnaces00g-6 Oo soca s400 nege 329,018,000 | 232,037,000 
Banksloanssunder Farm Improvement Loans Acty...2..5545- 6... 2 5 © 84,786,000 68,891,000 
Bank loans under the Small Businesses Loans Act.. Sea ae ge 14,775,000 13,051,000 
Bank loans under the Canada Student Loans Act.......... a 133,608,000 84,268,000 
Notes issued by the Canadian Corporation for the 1967 World PE hibition! 175,000,090 | 44,000,000 
Sundry other guarantees (excluding indeterminate amounts”). . ares 527,000 433,000 
9 427,452,986 8,652,734,986 


These contingent liabilities are expressed in Canadian dollars; bonds payable in United States dollars are con- 
verted at the rate of $1 U.S. = $1.08108 Canadian. 

“’As reported (in accordance with section 45 of the National Housing Loan Regulations) by approved lenders 
at Cesember 31, within the fiscal year. 

‘As at December 31, within the fiscal year. 

8 Loans maintained by approved lending institutions under National Housing Acts prior to 1954 Act, and 
guaraatess to owners of returns from moderate rental housing projects, in respect of which funds totalling $4 millioa 
are held by Central Mortgage and Housing Corporation for the purpose of settling claims and in respect of which 
rental guarantee contracts totalled $13.1 million in 1966. 


EXPLANATORY NOTES 


The Government’s financial statements and general system of accounting differ from normally 
accepted commercial accounting practices. The particular aspects and significant features of these 
differences are more fully explained in the annual Public Accounts as tabled in the House of Com- 
mons by the Minister of Finance. 


The Government’s accounts are maintained on a “‘cash”’ basis in order to serve the requirements 
of Parliament and more particularly to ensure effective control by that body over public moneys. 
However, there is provision in the Financial Administration Act to permit the inclusion in the fiscal 
year of expenditures relating thereto which on a pure cash basts would be excluded. As an example 
liabilities under contracts and other accounts payable at March 31, for which cheques are issued 
during the month of April, are charged to expenditures in the old year and appear as current liabilities 
on the statement of assets and liabilities; also, loan discounts and commissions are set up as deferred 
charges to be amortized over the term of the loan and provision has been made for a reserve for 
possible losses on realization of assets. Revenues are reported on a cash basis. Consequently taxes 
assessed and due, other revenues receivable or accrued and other asset accruals and inventories of 
materials, supplies and equipment are not recorded as assets (except when these are held as charges 
against working capital accounts or revolving funds) nor are public works and buildings or other 
fixed or capital assets. Interest payable on public debt is accrued monthly but interest receivable is 
not accrued and is only taken to account when actually received. It should also be noted that capital 
works and equipment are recorded at a nominal value of $1 as they are not considered a proper offset 
to the gross liabilities in determining the net debt of Canada and their costs of acquisition or con- 
struction are charged to expenditures. Furthermore, the statement of assets and liabilities, in accor- 
dance with section 64 of the Financial Administration Act, includes such of the assets and liabilities 
of Canada as in the opinion of the Minister of Finance are required to show the financial position of 
Canada at the termination of the fiscal year. 


There are certain other requirements and minor variations, details of which, along with addi- 
tional information and specific items in the Statement of Assets and Liabilities, are more fully 
explained in the annual Public Accounts. 


1. Capital assets appearing on the Statement of Assets and Liabilities at a nominal value 
of $1 comprise such capital assets of the Government as land, buildings, works, equipment, etc., 
which in accordance with long standing practice are charged to budgetary expenditures at tke 
time of acquisition or construction. 


2. The increase in net debt reflects the budgetary deficit of $421,502,613 for the fiscal year 
1966-67. 


3. Additional liabilities for the public service superannuation account, the Canadian 
forces superannuation account and the Royal Canadian Mounted Police superannuation 
account arising out of pay increases have been credited to these accounts and charged to 


deferred charges and are being amortized over a five year period in accordance with amend- 
ments to the superannuation acts. 


4. Unmatured debt includes bonds payable in New York in the amount of $338,175,000 
U.S. converted at the official parity rate of $1 U.S. = $1.08108 Canadian. 
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HIGHLIGHTS OF THE GOVERNMENT’S FINANCIAL OPERATIONS 
DURING 1967-68 


This section outlines the financial operations of the government giving a brief summary of the 
budgetary and non-budgetary transactions, the unmatured debt transactions and the change in the 
cash position during 1967-68 and the debt position as at March 31, 1968. 


__ The following table summarizes the budgetary and non-budgetary transactions for 1967-68 
par ek figures for 1966-67 and indicates how these transactions affected. the government’s 
cash balances. 


SUMMARY OF BUDGETARY AND NON-BUDGETARY TRANSACTIONS 


AND CHANGES IN CASH POSITION 
(in millions of dollars) 


Fiscal year ended 
March 31 
1968 1967 
Budgetary transactions— 
Revenue— 
TERR 6 5 S40 Gs th S.C UREN CLAD CDCR CEO NEE 8,017 7,440 
INGIDET ENR, 2 ore Galole a te sere ae ey ee 1,060 918 
9,077 8,358 
Expenditure— 
PCR CACC PEO ae We IOs Oc ae eke Cotes eo 5 Sid Saw hatch Rl arg. c ie deals vile 1 G38} 1,696 
INO CARI NVSS sig 5: Seo ee Sad Seahes Otte BRN Bun AS eee 8,059 7,084 
9,872 8,780 
DUSUIBELS 5, dash d9 Sao SC OGDEN SE OTERO —795 —422 
Non-budgetary transactions (excluding unmatured debt transactions)— 
Receipts and credits— 
Net annuity, insurance and pension accounts receipts................. 465 931 
Repayment of advances to exchange fund account..................- 322 341 
CaAGA PENION MAIN AECOUIN', 600g obodsuspodboooun0sbooDdO OUR OBOE 672 592 
Investments in United States dollar securities issued by other than the 
GovernmenwotmGanad awe ere ree encn mer ice imrert: Si 7 
Increase in non-interest-bearing notes payable on demand............. 450 111 
Repayment of other loans, investments and advances...............5. 37 
(QWUNEC a. 01's. 0.6% o-d ib dedd.0 SiO OROLOMD ORC Oe ORE pa 445 436 
2,411 7) CS) 
Disbursements and charges— 
Ganadaspension plankinvestiment Lund ners ein ieiecinisciei iii 665 581 
oanswminvestimentsrandradvancesimmr imc reiomionioirarisiecieleilererst arenes 1,471 1,564 
(CUUNSP s, 6.6 b.due Bor0 cid WER O ORO MICOS Ren Ore ae 69 420 
2 ROS Bx QOS) 
Net amount available from or required for (— ), non-budgetary transactions 206 —110 
Overall cash requirement to be financed by increase in unmatured debt or decrease 
RIMCASIED AL ATI CCS PEM ee Pm Ee ea ee. iaites  aivts sais tuncche ct. Gieiel siegeliereaeress —589 —532 
Net increase in unmatured debt outstanding in hands of the public................ 790 712 
Net increase or decrease (—) in Receiver General bank balances...............-- 201 | 180 


Budgetary transactions 


Revenue 

Budgetary revenue of the government in the fiscal year 1967-68 amounted to $9,077 million. This 
was $38 million or about half of one per cent less than the revised forecast of November 30, 1967 of 
$9,115 million and $719 million or 9 per cent more than the total of $8,358 million collected in 1966-67. 

Tax revenue amounted to $8,017 million, 88 per cent of total budgetary revenue, compared with 
$7,440 million or 89 per cent in 1966-67. 

Non-tax revenue totalled $1,060 million compared with $918 million in 1966-67. 


Expenditure 

Budgetary expenditure of the government in 1967-68 amounted to $9,872 million, $28 million or 
about one third of one per cent less than the revised forecast of November 30, 1967 and $1,092 million 
or about 12 per cent higher than expenditure in 1966-67. 

Defence expenditure amounted to $1,813 million, 18 per cent of total budgetary expenditure, 
compared with $1,696 million and 19 per cent in 1966-67 and was again the largest category. 

Civil or non-defence expenditure totalled $8,059 million compared with $7,084 million in 1966-67, 
an increase of $975 million. 


Deficit 

Expenditure of $9,872 million exceeded revenue of $9,077 million resulting in a deficit of $795 
million for 1967-68 compared with a deficit of $785 million as forecast on November 30, 1967 and the 
deficit of $422 million in 1966-67. 


Non-budgetary transactions (excluding unmatured debt transactions) 


In the 1967-68 fiscal year non-budgetary transactions (excluding those in respect of unmatured 
debt) resulted in a net receipt of $206 million compared with a net requirement of $110 million in 
1966-67. 


Old age security fund 


Receipts credited to the fund in 1967-68 totalled $1,495 million and pension payments charged to 
the fund totalled $1,388 million. In 1966-67 receipts were $1,285 million and disbursements were 
$1,073 million. 

The higher receipts in 1967-68 were due partly to an increase from $120 to $240 effective January 
1, 1967 in the maximum amount payable by an individual on account of the 4 per cent old age security 
tax on personal incomes. The increase in pension payments was due mainly to payments of $234 
million attributable to the guaranteed income supplement which became effective January 1, 1967, 
partly to the lowering of the age limit for eligibility to 68 years on January 1, 1967 and to 67 years 
on January 1, 1968 and partly to an increase in the pension rate from $75 to $76.50 per month effective 
January 1, 1968. 


The transactions in the fund during 1967-68 compared with those for 1966-67 were as follows: 


Fiscal year ended March 31 
1968 1967 


(in millions of dollars) 


Balance in fund at beginning of fiscal year.o...........ccccccccscesecceccecseceeescescescecccces 429 ZANT) 
Receipts— 
Sales a race eee ss cen g baer tee Ae 545 559 
Petsonalincome tax 7 ccrsitc inten Se eg eee 800 577 
Corporation income tax......... 150 149 
1,924 1502 
Disbursements— 
PENSION Pay AEN tS Gene hee eee <1 eee —1,388 =£,073 
Balance in fund at end of fiscal yeat..o.....eeccsceccccsecsccsssssssesecceseeeeeeeeeeeeecececcc. 536 429 


Canada pension plan account 


Receipts credited to the fund in 1967-68 totalled $685 million and disbursements (mainly adminis- 


trative costs) totalled $13 million. In 1966-67 receipts were $600 million and disbursements were $8 
million. 


The transactions in the fund during 1967-68 compared with those for 1966-67 were as follows: 


Fiscal year ended March 31 
1968 967 


(in millions of dollars) 


Dalamce epee iis OL LISCAlVEAT.. hv. cccberels /opocvnccceisieec Miehece es toteccecccan 681 89 
INCCEID ES epee yen tie ese hn 8 ea iseeeccscee. 685 600 
IDISDUTSCMIChitsmere a ee Le —13 —8 
Balance at end of fiscal year i, 3533) 681 


The balance in the account at March 31, 1968 consisted of investments of $1,275 million in pro- 
vincial government securities and $6 million in federal government securities and an operating balance 
of $72 million on deposit with the Receiver General of Canada. 


Unmatured debt transactions 


These transactions resulted in an increase of $790 million in unmatured debt outstanding in the 
hands of the public compared with an increase of $712 million in 1966-67. 


Change in cash position 


Receiver General bank balances in current and special deposits were $201 million higher at 
March 31, 1968 than at March 31, 1967. This was due to the fact that the increase of $790 million in 
unmatured debt outstanding in the hands of the public plus non-budgetary net receipts of $206 mil- 
lion more than offset the budgetary deficit of $795 million. 


Change in debt position 

As a result of budgetary and non-budgetary transactions the gross liabilities increased by $2,584 
million to $32,924 million at March 31, 1968, net recorded assets increased by $1,789 million to $16,164 
million and the net debt increased by $795 million (equivalent to the budgetary deficit for the fiscal 
year) to $16,760 million. 


THE GOVER} 
STATEMENT OF EXPENDITURE AND REVENUE 


(with comparati 


Fiscal year ended 


EXPENDITURE March 31, 1968 March 31, 1967 
i Sarasin Saha tarer ane Ueda ea nenabee she toe Teoeeee ee adeg aru ea deh eRe cals Uokele Ave menOHn OSCR ter ot RT oe 277,066,204 $§ 230,657,096 

Stee aR nS ee ees MR VER ee Nee en 69,301,717 60,228,082 

Auditor Generals. Ome serie score gee dota ahr te ota tier ae IEEE elias ere ene Oe eee 2,268,666 2,058,677 

Board of Broadcast(Governorsiyacyase sermueran cette acienre ter ereeaiere renee Renee eee O38 3R 55 601,814 

CanadiansBroad castingi Corporation eee irr ecient citrate een ener 143,283,051 115,243,073 

CentraleMortgacerand# LH onsime Corporationiy aan ee entertainer Pee) 5 NEI NOS 20,122,952 

Chist- Electoral Omicer ® yon. hrn cpscereen aileron cise sasitehedoy pened coe ce Ene eee cara eee Tere ree US S5/ 919,041 

GConsuineteand CorporaterA fhains crac actos cere ter ee eT eet eR ee ee ee 7,594,713 3,529,033 

Defence Production cae Seccevees tren ee eee ee ee ee eee 35,499 ,257 34,182,715 

DO MINIONIBUTEAUNOLS LALIStICS certo teen cnemer tanto nae eeu niece cera eee 22,474,762 26,635,421 

Bhergy, Mines sand Resources jaicsernc siete crus ene te reer earner ee one eee ee 138,113,503 130,188,364 

External, Airairs .)5 sere atcac store Mork creicie: nat rcnics sas neweec i ore Rene TOTO ceo ae 215,748,898 230,474,187 

nance— 

: “Public CeOBE Char ges iccvd en cosictelc cara ayesha Ae Oa Eee 1,300,748 ,995 | ASO) S33) 5! 
Fiscal, tax-sharing, subsidies and other payments to provinces................00- 737,510,554 315,522,814 
Otherpexpenditure..c 3 cise las aes oie ayuel ree el ORC ee eee ee NNO. SVS, HO 129,985,187 

2,148, 835,325 1, 836,031,255 

PISNeTieS 2s 2 Sy er er ouagto aoa outs tro ere nach, Ok SR REBT Ve HOE ae ee a Ae 51,740,982 41,471,351 

Rorestiyzandskural Devclopinentanpiere micro eten ae eeee 81,062,602 66,490, 503 

GovetnomGeneralrandsPicutenant-GOy ernorsereuenn tril iene teen erent nate Ene 959,867 774,003 

IndranyAitarssandsNonthenny Developmen tererme aint tte int en ener 231,436,114 197,415,383 

EM CUS CRY cj, Means cassriaver epee onan otc tehayevotor es cuaee neve Ree eehc net ere Date FE Te Ear ee as 118,198,390 78,519,018 

ENSUE ACE oy. ita ie eke Fae ceva sh eee AI ec TOR ee CI Oe Re ee 1,904,188 1,652,187 

VUSCLCE Se scasictonew ies ca Misnc esaueise tela cas oe Cope RIT SNe Se eae eee lee rE 15,354,385 P26 GES) OBIT 

| 0) aU eM rare te MECH eA Geter Knee a eV Crate Cy IGM Hi oh Rg ee en Aen dina Ae AA 10,879,841 24,911,054 

OPIS ATOM 2 hxc, st saves spines Mecano ietecae ay cae teraeek tne rare Pore ae rare a ieee enna en 18,305,865 17,835,638 

Manpowerand immigration at incrrie ie eer er eee ee 421,593,934 320,416,247 

National Defence— 

Defence: Services! anaa. eunctrcn rato rey snl eat aac y eons EAP neeoasee kc cae area ee i527, 807.125 1,435,115,001 
IDeletice, research wane sso lcatoncs fateas etek ne oe ee ee 50,458 , 382 44,202,185 
Opheriexpendituren seaye os cwe oree heme tea cee oye te ee te es ee 175,156,881 161,060,372 

1,753,482, 388 1,640,377,558 

National Film Bo ania penser tats peste yea aes Toe eo Teen ee 3278), AIL 8,016,817 

National/Galleryoi Catiad aieryacat aie, eee ite ce eee ee 2,949,577 18725 36H 

National Health and Welfare— 

Ramil y/allowanCesarce mcs. ei ers ict ont eee Tee Ree meen ee 558,774,458 555,794,947 
Other-expendture’, wasnt: sees cuirete ere een tear tore re anne alg aber ena ee 929 , 520,668 760, 147,505 
1,488, 295,126 1,315 ,942,452 

National Research Council including the Medical Research Council.................. 121,748,623 94,648,779 

National Revenues. ceuor sare q's tau one oe a ee en ee MIS OSS alias 105,868,118 

POSE OMe. coats tenes trams s erent ere Rut erie eee Ok ee ge oe Ma 301,845,593 268 , 493,659 

Privy Council ctivetarancctiet oh eacek tet ce are reine at erat dee ein ae ee 12,483,776 7,897,880 

Public Archives-and: National [abtaty 0 scmmanie tn eis re ae 3,592,229 2,663,017 

Public Printing: and Stationery ~ aac. censeee sien eee gene ie ae diay Sa gee ee 4,874,166 4,020,598 

Public: Setviee: Commission eis tect ee cee nt ere eee 13,390,368 10,848 , 505 

Public Service Staite Relations Board 5.1m .vny ac ee panne eee ne ees 982, 686 A 

Public, WOlkis trun ieteanantiarn a a aha on Ne gm tery tu a eee ae ee ee 308,599, 166 294 ,372,635 

DECretary OL Streaks Skeid. che meen ne ake ee eee a vee en iy nee a 189,882,484 133,847,296 

DOliCKOL General a vser scan, ite ome ee er meth Aas tia See | aa a 153,459,858 144,275,859 

dita dena md COntMer eek a see Reyes olor cee ae che tee Oe, ne ee 81,383,082 73,509 , 965 

TRANS PORES ope a devet nsAain ate tar ee Shae fp hs eves oles) keh ck orlas gas len ke ee 606 , 933,126 568,178,226 

Ugesutiny BORIC. oo oan ocauauoor RETRO ODEO STEN GINO G. AiG, RO Once PGRN Geer a LEWES Gore a uk Ae 158,573,075 153235 Sel0 

Unemployment Insurance: Commission) a7 et ty) oon fon ee ee 107,150,238 106,107,051 

Veterans A ffairs— 

PPODSIOIS Vin, sgetealicheva aya Or tore gan eae ea iets has in, ae a ae ee 205,598,530 LOSEONOS Sit 
Otheriox penditunet ea vec. fee eten Mud get aie ite toy) at ee LOSE 2G B82 194,910, 164 
400,814,912 390,820,545 

Potabexpenditurers nema mevictesccie-ryascentinc ease ahe eee 9,871 ,364,117 8,779, 680,996 

Budgetary detci a catick ot cui las ein se eee ey ies. oe a me — 794,774,669 — 421,502,613 
9,076, 589,448 8,358,178, 383 


Ey Ra BAIS: 


1, 18}, 13 A CIEL 
Comptroller of the Treasury. 


Deputy Minister of Finance. 
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NADA 
ISCAL YEAR ENDED MARCH 31, 1968 


-eding fiscal year) 


Fiscal year ended 
REVENUE March 31, 1968 March 31, 1967 
Tax revenues— 

Income tax— 

RSAC ME KOO. 10 o-duc o1016-baghb 0 Oot Oa RAIS rE EMR OCC AE ee ea $ 2,849,573,890 $ 2,473,820,311 

POL MOTANON OU ae ete erat avalos Mops tees Worry aushaledere eerie cia vero iets hes 1,670,589, 109 1,593 224,756 

Onwdividendssinterestactcecomerabroadem seer anne ney ee 220,472,054 203,621,403 
Excise taxes— 

SENSO. 5 o-oca.5 Besta S OSI Bc ERSFO NCI ORC EMER Re aC SSC ie ate a 1,601,092,631 1,513,565,998 

©) (hie imme tenements tates eer aets raver: Sin crsiai a wis ci stehern pane EMe Mb) slash oh bine chokes 337,048,159 315,580,981 
Customs sun p OnUGUblesmwsmerrerre we erer late hol staey sete Sone eee Gin a upslate: Hees 8. aeons Ae 746,437,351 TATE SS85.903 
EXCISCRGUILTCS MeL Merete cia ene rotons BySie ray oie amine cath eta oA eiulage «aie baie vie b ude rns 488,554,309 460,980,029 
JESIANG (Dike 00.090 06000 COND SOUT OR OOOO OBO OED ON 6 MOCO GOGO GON ODD INU ODM. 102,192,358 101,105,631 
IMUIROATATNSONBn o-o:g So. Bega 8 Olan Cicer RO On Te ee a eer 302,582 169,989 


8,016, 262,443 7,439 654,801 


Non-tax revenues— 


ANGLER O MMI ES TIN CL CS ppenm meen Arre tea sits vento acoh hc. 15: fie cies sets so sro tous Suse uistese Riavaies foclaes 612,274,956 519,140,346 
ROSE CHnCS—NS: [DOMINION EMIS a5 Nou ou bo ob oop bone 6 Golipiaecine Geld bomen me ce 281,645,632 253,342,482 
IRETWIOGS OT PREAWOUS KEE’ GG elitTs.5 GnaonoseseuoudvobanosbouoDnonondbA be 21,655,833 17,196,633 
Sei CesmallnGasenviCenice sine ater tae-realarsestenn ica ee oteusherate ccominy sates aici us anes career. ss 58,914,544 48,813,292 
[PROCSSES SIMON, SAIES 6 Ss 0. Sao Siig ORO er OCIS) Aer OIL OCR ot CEE eee 18,530,640 20,954,188 
Riivile cesmlcencessamdupenmiltS mrt trian ieroristercieic saint ielcicerna state e ers cieia ae 41,610,501 38,754,392 
CU ITO MRA ARCOM aD CH rey eee weeans oer sce fier aver reies tcl IS Seale tol Ssnsiaiony Srersue Sod w anecaitns 10,672,046 5,430,009 
RiciiivineeiscoumianduexChange wan ware rioeicimers ceacin dest oe vison snersie is un oe clare 242,572 
INTISCCAINE OLIS ER IONNC EMCO Romer orotic oral ey teres hee ot oe) sinnerteeel eels Gislert sifntio aésrausvevele ar aen diner oceed 15,022,853 14,649,668 
1,060,327 ,005 918,523,582 
Excluding tax credited to: 
1967-68 1966-67 
Old age security fund— 
Personal income tax....... $800,100,000  $576,600,000 
Corporation income tax.... 150,000,000 149,500,000 
Salesttaxiuertay sane cinco o> 544,516,014 559,515,045 
Total revenue tae ae, WR RES eh ROUT Buen SCR IOEOGT RO 9 076,589,448 8, 358,178,383 


The Auditor General’s statutory certificate, as required by the Financial Administration Act, is included in the official 
Public Accounts. 
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THE GOVER 
STATEMENT OF ASSETS AN 


(with comparat 


PSY SEL 
March 31, 1968 March 31, 1967 
Current assets— 
CAST cee ie ec arc te tne eet ee a cU er ee tO Ree $ 1,260,654,098 $ 1,009,249, 467 
Departmental working capital advances.....................:.c000ec00-0-- Coote she Aes 186,540,216 157, 7945702 
Securities held for the securities investment account at amortized cost.......... 44,354,537 197,689,061 
Othercurrentiassctstt. fee 2 eed ence ee Re rece are ee ne 39,121,940 29 232,481 
1,530,670,791 Is} YS), HL 
Cash-in, blocked currency: cys ca eee tes ce ens 2,136,260 2,136,260 
Advances to the exchange fund account—(value of investments from advances on 
basis of official parity rates: March 31, 1968 $2,063,040,896; March 31, 1967 
$2,3844728;896) sera cote ee ee eee cay eee SiR Oe CL tek BRON Rick She 2,033 ,312,000 2,355,000,000 
Investments in United States dollar securities issued by other than the Govern- 
ment of Cana day eas se Rake ele en Li ele aan Baten, Mc Nee A to ee 122,616,661 180,029, 353 
CaNHaday Pension m AMM ES TANS Tai UIT Cee meee eee enna ene 1,280,788 ,000 OSES Z 1000 
Investments held for the retirement of unmatured debt.........0.....cccccccceeccceeecececeeseeeees 8,140,398 SNS SOO 
Moanssto- andunvestments 1s CrOwltCOnDOLali@l Sites seas aaa enn 7,618, 793,554 6,460, 733,930 
Recovery likely to require parliamentary appropriations..................cccccceeeeeeeeee 316,817,110 267,930,855 
7 935,610,664 6,728 664,785 
WOAaNS OMA ONAlEZOV Eli ets meee ereee meet een ae 1,206,083 , 565 PAO Skestl 9/ 7/ 
Other Joans and investments— 
Subscriptions to capital of, and working capital advances and loans to, inter- 
Nationalorganizatlons enact eee 969 , 646, 296 952,187,667 
LE©aNs TO PLOvANcigligOveriinents meee eee ete eee nen 187,748 ,438 123,515,007 
Municipal development and loan board advances (less reserve for forgiveness 
of indebtedness). cis reise os ek eer a te 279,673,531 23102332935 
Veterans land act fund (less reserve for conditional benefits).............0.0.000000000.. 382,949 441 311,408 , 833 
VISCO LAM COUS Sst cicy ole titre eee Ree er oe eee ee ne 121,269,244 91,556,780 
Recovery likely to require parliamentary appropriations.......................... 3,869,256 4,095,991 
1,945,156 ,206 TS 7L3 9 9Se 213: 
Sectirities-inelel Uy, trustssicest rete te ee me ene tee Oe Se eR vada 3), 588) (445) 50,852,748 
Deferred charges— 
Unamortized portions of actuarial deficiencies— 
Canadian forces superannuation account. ....<.......cccceseesccsseececeseesetccceccecsescc. 187,617,200 260, 223 , 200 
Public service superannuation accountss,.40-. 2G ae eee ee 150,319,800 189 , 453 , 200 
Royal Canadian Mounted Police superannuation account 15,816,000 10,956,800 
Waaumortizedsican flotation costssse.e ee tee ee ee NBS ADIL SSIS) WPT PA SY 
491,954,555 581,845,772 
Capital Assets cateay ct meer tt ch Ne eames Oed etree (0 «Seen re 1 1 
Inactive Joansrancuinvestimentsss ses oF ele es eee ene 94,824,381 94,824,381 
otal meconded ASSets aie te chavs Veet ire ne oes Ste 0 MOTE ee tie oe 16,710,828 ,927 14,921 ,570,901 
Less: reserve for losses on realization Of Assets..........::.sesssss+ess+es+s0+-0s000ee0eceeeceeceeccc..... — 546,384,065 — 546,384,065 
INcCrecorded. assetstat toi sci wc idee (cr ee Aree ee eee 16,164,444, 862 14,375,186,836 
Net debt, represented by excess of liabilities over net recorded assets.................. I), 52), WS, WA) 15,964,950,478 
32,924,170,009 30,340, 137,314 


H. R. BALLS, 
Comptroller of the Treasury. 
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ReeB ss BRYCE 


Deputy Minister of Finance. 


NADA 


IES AS AT MARCH 31, 1968 


+h 31, 1967) 


LIABILITIES 


March 31, 1968 


March 31, 1967 


Current and demand liabilities— 


Outstanding treasury cheques 


Accounts payable (that portion paid in April of the next following fiscal year) 
Non-interest-bearing notes payable to the international monetary fund and 


other international organizations 
Matured debt outstanding 
Interest due and outstanding 


Interest accrued............. 


Other current liabilities 


Deposit and trust accounts... 
Annuity, insurance and pension acCOUnts............--..csecesseteneeseteststsrestenseseeeesnenensesenenees 
Undisbursed balances of appropriations to special acCOUNES.............: cette 
Refundable corporation tax.. 
Provision for estimated premium on redemption of bonds... 
Wetermed creditsys see 


Suspense accounts 


Unmatured debt— 


(a) Bonds 


(yet reasury. DilIse. 5. fesnen-s 


Norte: The indirect or contingent liabilities of the Government of 


Canada, consisting of railway securities guaranteed as to principal and interest, 


$1,197,180,986; other guarantees of $8,302,731,169; 


together with certain 


indeterminate guarantees, are listed on page 27. 


The Auditor General’s statutory certificate, as required by the 


Total liabilities 


Public Accounts. 


427,400,654 $ 382,624,889 
520, 196 , 369 454,510,346 
816,729,712 366 378, 362 

25,969,247 30,670, 121 
161,569,528 111,271,485 
315,282,741 286 ,250, 208 

43,479,142 40,396,425 

2,310,627,393 1,672, 101,836 
440,885,029 347,314,229 
9,052,968,054  7,915,921,717 
124,818, 768 101,517,632 
235,268,700 196,157,131 

26,041,259 19,993,056 

149,861,259 142,827,514 
3,824,513 4,098,170 
18,099,875,034  17,630,206,029 
2,480,000,000 2,310, 000,000 
20.579,875,034  19,940,206,029 
32,924,170,009 30,340,137,314 


Financial Administration Act, is included in the official 
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BUDGETARY AND NON-BUDGETARY TRANSACTIONS 
AND CHANGES IN CASH POSITION 


(in millions of dollars) 


Fiscal year ended March 31 


1968 1967 
Budgetary transactions— 
IREVEIMUEE fuck erratic nist ed chemi Dae ARE esate acer En tote cco Coser ted Ares 9,076.6 Seo See 
IEXPENituresm avis etsoe sewed an oictont vce cela orncttoeaar resp weer nares —9, 871.4 = 3.5 HD) 1) 
1D /-) le] ane eRe ee SUL ae ene Al rinstcuin cH mia creeeoeRa cee AOS 6 —794.8 —421.5 
Non-budgetary transactions (excluding unmatured debt transactions)— 
Receiptssandcredits(met)is.nenus cm crseinas ncn eine ao aire 2,411.4 2,042.3 
Disbursementstandichanrcees, (el) emer taie enn iter e man nere nara —2,205.1 —2,152.7 
Net amount required for non-budgetary transactions. .......... 206.3 —110.4 
Overall cash requirement to be financed by increase in unmatured debt or 
decrease:jin: cash balances!...nr.\ ms sieke ereroe cia ek Oe eee —588.5 —531.9 
Net increase in unmatured debt outstanding in the hands of the public— 
Unmatured debt— 
1 BXQs16 Whe Cea eRe oie Mea PN eaten, OPS, GERI nts eine Peron A frase cat wo cai 469.7 670.4 
PLPEASULY. -DILIS avs Bete seeecs, pee aan ye hee one eens tae acces 170.0 160.0 
639.7 830.4 
SSS MANES TNS A ROCOWIM 5, socceodouacousnvuveoancuboo‘ee 154.9 —115.4 
Investments held for retirement of unmatured debt.............. —4.9 =3),2 
150.0 —118.6 
789.7 711.8 
Net increase in Receiver General bank balances.....................05 PAM 72 179.9 


‘Includes increases of $36 million in 1967-68 and $116 million in 1966-67 in special non-marketable bonds issued 
to the Unemployment Insurance Commission, and $4 million in 1967-68 and $2 million in 1966-67 in special issues to 


the Canada pension plan. 
Excluding securities other than government securities. 
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NON-BUDGETARY RECEIPTS AND CREDITS 


(in millions of dollars) 


Fiscal year ended March 31 


1968 1967 
Repayments of loans, investments and advances— 
Investments in United States dollar securities issued by other than the Government) 
Cll CADEOE'S Sas GAtbio lod REA OE OTe eee eo ee a | 57.4 Vs 
eX@ UAT Cea ICS CCOU unpre rny hence ees creed sad 6) sch aie vive vd hire sy eh anwtior we rae ele Rake sl | 341.0 
| 379.1 348 .2 
Annuity, insurance and pension accounts— 
Superannuation accounts— | 
RUDI CASCE VICE Spemnen Rn IeR Regeney carats racecar aie ia: ole Gd seated cksrag sera eeeers | 186.3 D339) «1 
GanadiainulOncesew wrt reer ities ener cp lo casi cns avopear wn seeoivatin a oe Mee eee 146.3 392.8 
RoyalG@anadiane ylountedsRolice wearer asec tia. cee eee nak 19.6 19.7 
Canad aepenslonyplaneaccOunntamenme riser eyesore see let oeieine ee arta heaters | 671.9 Wil.) 
NUE AS CR OV ELL Cerne tret east s astine areola RG a0 yw 6 Aun chtveh Veale e asvlary aveleim lees | 106.5 212.6 
(QUMSES 3 So ob Gs Sik Orbe Ota a She UR ARO EOC eo eT 6.5 eS 
| HME || RS 2360) 
Other receipts and credits— | 
IN@MEATAMIGRON= SERMAIONS TNOWEs 5 6S 6.600.066 0.0055 6.0 00d 0. Ob OBA Oe CG TRO Oe CGI ES 450.3 111.0 
OutstandimcatreasunvechedUlesamrr merce crderte citrate carom saa cmonto sl stexners sate 44.8 49.7 
EXCCOUMUSHDAY 2 OIC are wee ein pd pare Rr ei SO. ycioraivcsl festival store nha Gaas-d auanvee a eALEae es | Gon YAP 
BL OLes te CG CMe eI egem ees een cicberg recited tare skcek elie neve ge BS Siew akidermaneewincs | 2951 S1r9 
vere siaciie aC ROU State a1 ttear they ete ime giere cl erat hinisne nlaantia eedes a soa a ce pleas SOPs 0.4 
@anadiani@ommercial’ Gorporation—speciall/ deposit... .0..02++-+55-+4+sse eae: 38520 
G@anadiansD any, Comimission—-deposit, accounts. nee acieei eee ene le | 22s | 
PROWIMNGaM! teh COSCON Areata EYECOWIN so 55500nc0nso5a054n5000b000500) DoW | 26.2 
Undisbursed balances of appropriations to special accounts................-55 | 233) | —10.2 
RetiiadablerconpOratl Onita xe anger rare ciate tober tori peusiy sive cher snsiees oil's dra eovuenar soins | 39.1 196.2 
IDyeiitereraye RSENS 5. 5 aig o BRAS Rie eiG RAD OEE CRORE CI en ea eee erect | GO | 4.7 
CTS SEES oo ic is td RE CP rr eee | 89.9 — 325.3 
IMMISCelL AMC OTS MEIN tier Cun etn ection secre, Tea one Gis ope trace: wae eeaes sniooies uasstoneror ser aes | 4.6 | eS 
| 895.2 | 171.1 
2,411.4 2,042.3 
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NON-BUDGETARY DISBURSEMENTS AND CHARGES 


(in millions of dollars) 


Fiscal year ended March 31 
1968 1967 
Loans, investments and advances— 

Defence production revolving fund. ........ 60. eee eee eee eee ener ees S00) 11.4 
Stockpiling of uranium concentrates. .... 6... cece eee eee eee eee 7, 7 20.1 
Atomic Energy of Canada Limited y5. 60%. cicaciicie ie + ale nie epost se tren oles 32.9 28.4 

Canada Deposit Insurance Corporation. ........ 2. eee eee e eee cette eee 29.4 
Ganadian’ Broadcasting CoLpOLratlonee ree ei kin tein tee te 18.4 35.0 
Canadian Corporation for the 1967 World Exhibition. ............-....0e eee 30.0 S120 
Ganadian: GommierncialaGonrporatloninererreee teint ete kt etter 6.5 4.5 

Ganadian Dairy; @ommission eect treet ea tee DM 
Ganadian National RailwaysianelidingrAirm Ganacda) meee t rier net etter toe tena 163.8 12 
Canadian Overseas Telecommunication Corporation......................... 2 —2.7 

Cape Breton Development Corporation... 2... 0s... ees see reise hei io Se 
Centrale Viontcace and nLlousinsu€ OLpOraul Onl n ii Rat tie-in tier eee er eae 633.9 488 .6 
Export, Credits Insurance Corporation ca. n cs sees agin erie ate 34.7 3602 
arm Credits Corporation are erate cee ier era ie nent net tne tet torre 169.2 164.1 
National Gapitals@omminission see eee eet ker ret ree eerer 0.8 a0 
National HarboursaBOand rovarccuse caseetey poet eu Chava MRR ex el retene aston wor maa 27.8 IQ) 
Northern €anaday Power ConimisslOntermsnmeietetter tar ien a een rietnce en nees 8) 0.8 
ihe Stalawrence: Sea wave MUCK OLIGY Piet ene eae eerie ea treat DO, 29.8 
INattonal*governments sis sac cciyslacssiecralcee Lie reece are behic ters coe ot Sarees Retest 4.5 —23.6 
Subscriptions to capital of international organizations.................+.0005. WoT IDET 3) 
Municipal development and loan board advances. 225 asa le einer 48.5 1272 8} 
Veterans landiact fund. sick sae ccnoienet ieenoenl os opi eeearesicsrar a cena taene near ice aan We S62 
Provincial goveriiments ; sscctacvecs mis eieide sre see Meee eon terriers 64.2 26.8 

Defence plantimodermizationke =. cease on ae ieleinites ene nee eee O74 
Woansitomnanutacturers ofsantomoiyespLOduCtS memati teint hei erent US 112.5) 
IMiscellanGOusigt sc ssce coe e ee eL e eee OC: Cee ie hie, 2533 
I SCYAL oh 1,534.0 

Other disbursements and charges— 

Ganadaypensiomeplameimy es tine ter Ui Clee meme rire ten ete teen arnt eesti ee ar eam 665.3 580.6 
Maturedidebtioutstandinoste. tj. -yaecch oir aa eerie are tre a eee ene eee 4.7 —3.4 
Casheinehand sro collectorssamcninnt tals lee acien eer ener nee nen ee eee ee 50.0 70.2 
Moneys received after March 31, but applicable to current year................ 5) —27.6 
ere Cum latest ove) (olubeninquGliy a maths nelometiciam Sclse ole o dan Ue code Kode Ue Oso b So SkodooNS Cru, —1.1 
733.8 618.7 
PAVE) «II N57) 
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BUDGETARY EXPENDITURE CLASSIFIED BY FUNCTION 


(in millions of dollars) 


Fiscal year ended March 31 


———. 1968 1967 

Amount Per cent Amount Per cent 
“SeTRIGES. ois oS oy SO 1-813,,0° | 18.4 1,695.9 | 19.3 
Health, welfare andisocial security =. 022 55.0.....-.--..«-- Lesa, | 18.3 1,635.8 | 18.6 
Publicwdebtcharcesceture mee ecco e Se ckotm as ae ae Hert 30028 Bee 1,190.5 13.6 
Payments to provincial and municipal governments........ 788 .4 8.0 559.5 6.4 
WGGSTAIS QUENT or 1b gcd OD OE O DEO OCS ORE TORROIE OnNCre ae arate 400.8 4.1 390.8 4.5 
SiranspoOntanlonsabG, cOmmMUNICAUON es eee tie reas) ol | dbgtieieissh | LS 1082.19 a 123) 
Resources and industrial development..................-5. ie teO8723a0 11.0 $5352" | 9.7 
[EGKGCANIOTING, wrd’s 3 0.8 boty oe Or Bao Ne Ren oe OReeIR Ge Cae onan 444.1 | 4.5 329.7 Brail 
avon anOnalco-OpenatiOnemmmmmiacactari etree ei eels eller | 176.5 | ils 192.2 D9) 
Generales OVermiment wees ayers yee at ort tiene sient alee Sims 8.2 169299) 8.8 
MCL ARSHIC CME te ers hee ae Vignes eae ae vis | 101-7 | 1.0 80.1 | 0.9 

9,871.4 100.0 ene | 100.0 


(Pension payments out of the old age security fund are not included. 


(2)Does not include those payments made to provincial and municipal governments for specific purposes. 
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SUMMARY OF EXPENDITURE BY STANDARD OBJECTS AND 


; Pay and 
Section Civil allowances, 
(Public salaries Civilian Defence 

Accounts, Department and allowances Forces 
Volume wages and R.C.M. 
II) Police 

() (2) (3) 
$ $ $ 

1 ACTICUITITG meine Reenter nr rere er 70,516,928 Pa ey 

2 ATOMMCHED CLE Varun deren merken lene rer: 255,071 

3 AucitomGeneraliss OMCe ar imran tater 2,098,149 

4 Boardrombroadcast: GOVELMOLS rennet: 502,302 30,900 

5) Canadian Broadcasting Corporation....... 

6 Central Mortgage and Housing Corporation 

iT GhichBlectoral Oilicetnwy-r rience errr ter: 143,113 

8 | Consumer and Corporate Affairs......... 5,664, 328 FOSS 

9 PefencesProductionien- erica seer 22,200,882 288 , 565 

10 | Dominion Bureau of Statistics............ 18,422,238 
11 Energy. ines and ResOurcesiyr-nsiek i eer 36,583,012 114,268 
MW ExternaleAtiaitsrncnnacrscter otmeniiete meer 21,673,797 7,636,116 
13 Himance wes se ne ene eon ate cus ream rences 31,642,490 90,549 
14 ISherieSsarniiet rene nero eae ees 19,852,209 373,561 
15 Forestry and Rural Development......... 14,768,022 2,000 
16 | Governor General and Lieutenant-Gover- 
TOTS Trisha evens tas ese oaieterea tenets alee eer Meher 612,827 204 , 389 
17 Indian Affairs and Northern Development. . 48 ,092 , 302 Ye Mis) NOB! 
18 Tin istreyicse ieee geo eto teten eae eter erent ae 7,003,424 He Olly 
19 Him! Gels bi ec yelecnen ian perrere eda tiimig Cormega camel ers 1,069,600 
20 AUIS icons Reryattg an eaeetioy aorta mcotol eon a oro note 12,835,943 24,395 
21 Laboursre ern tetera Lea eeae 4,542,326 333), 1S 
op) WEL oislations meee cian er aCe nee 11,610,690 1,885,435 
23 Manpower and Immigration............. 55,388,095 152035235 
24 National) efencenmnnier cen rin 200, 156,836 753,417 | 695,607,761 
DS INatronalariime Bo and arerre crrenteeetsr terrae 
26 INatiomaliGallerysois Ganadaapeneuaer ean Ui ORY 
27 National Health and Welfare............. 41,127,057 1,110,844 
28 National Research Council including the 
Medicalikesearchi@ouncilemaeemrriere 295315029 480,132 
2D) INatrOnaIsRe Venue ease rrasrt ter ernie ter 106,431,009 265,907 
30 PoOsmOMCeiy eae ee On on eee 199,559,571 2,068 , 349 
31 ePbivivs @O UN Cll rset swede eens romano ae teen 2,949,128 XS 3538) 
32 Public Archives and National Library..... 2,465,702 45,534 
33 Public Printing and Stationery............ 1,396,029 
34 PUbIiGiSenyice Commissioners 9,144,928 
35 Public Service Staff Relations Board....... 621,149 600 
36 BUbItCUWOEKS aaa trae rere ee eae 45,902,546 1,228,744 
37 Sectetary ofiStatespaee ee eet ne ae 9,643,398 2,000 
38 Solicitors General ease eine enn 38,310,221 32,184 63,955,529 
39 iraderandu@ommence sates anette 16,689,452 2,610,062 
40 MekaNnsSPOrtarcree en coer ee trae eR ee 1237963), 615 Di IAD |S? 
41 Mreasury. Boarders cet see eee ae 3,477,787 30,540 
42 Unemployment Insurance Commission..... 31,832,241 SIA 
43 WEORINS ANTBNIG cc 5 hoGaceuotoncasoun bor 61,696,322 221,159 
1,311,112,800 29. S39 1a) 19036290 


Professional 
and 
special 
services 


(4) 
$ 


3,022,125 
340 
10,471 
377, 356 


12,492 
516,909 
3,368,442 
1,090,758 
4,037,728 
eB RPELD| 
561,736 
638 , 662 
346,128 


716 
20,521,073 
682,240 
6,000 
337,259 
844,431 
47,160 
1,401,939 
54,767,344 


225,552 
13,620,879 


3,905,402 
999,241 
160,354 

2,080,672 
127-317 
16,247 
340,732 
75,516 
5,892,954 
2,188,020 
3,597,182 
528,014 

12,141,493 
129,967 

1,369,158 
16,691,341 


157,794,741 


Travelling 
and 
removal 
expenses 


(5) 
$ 


4,154,043 
25,224 
99,138 
41,734 


1,800 
165,465 
803,025 
428 , 887 
2,474,084 
3,922,720 

563,374 
1,598,637 
1,096,767 


26,926 
4,120,170 
476,640 
42,747 
453,967 
185,144 
488,027 
2,759,338 
44,793,849 


58,842 
2,152,903 


738 , 966 
4,222,320 
1,089,631 

183,204 

19,520 
14,614 
486,532 
52,875 
1,401,178 

459,810 
4,865,367 
2,135,582 
5,916,753 

74, 836 
1,160,663 
973 , 684 


94,728,987 
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DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1968 


; Telephones, ree: Exhibits, Office 
Freight, telegrams peers een advertising, stationery, Materials Section 
express Postage and other soe films, supplies, Ae (Public 

and communi- a Dea broadcasting equipment supplies Accounts, 
cartage cation se ae and and Volume 

services displays furnishings ” 

(6) (7) (8) (9) (10) (11) (12) 

$ $ $ $ $ $ $ 

245,781 135,304 719,367 602,438 238,407 2,430,053 4,663,567 1 

366 4,976 1,108 10,117 mu 

405 602 12,486 18,305 28 ,047 3 
133 300 12,720 61,283 4 
3,780,351 5 

200 2,821 5,829 : 

2,092 7,612 76,741 610,284 88/553 8 

300 ,474 123 ,350 599,859 99 , 868 pee || 2,005,495 PAO SLT) 9 

7) 50,311 200, 307 616,715 N35 SEV 156965052 32,656 10 

387,540 29,766 397,140 323 ,342 176,968 1,034,951 5,263,145 11 

304,865 293 ,546 3,398 , 849 439,890 157,668 2,001,207 446,209 12 

394,639 221505701 324,070 159,104 3,827,064 | 1,278,795 | tf 

94,620 44,233 316,543 249 , 988 273,493 662,723 2,704,095 14 

30,382 16,810 206 , 286 324,238 428,455 | 726,699 834,493 15 

| 

92 844 33,289 5,653 | 27,254 | 44,795 16 
1,850,894 77,706 1,106,750 363,480 657,230 1,401,569 | 10,693 ,004 | 17 
4,442 8,283 180,633 137,888 494,055 | 1,264,509 744 18 
53 500 3) 7 163 , 204 SL 5 IAN 19 
3,634 4,219 84,263 3,050 248,781 202 | 20 
6,791 1S, 9i3; OOS 186,826 245,779 215,445 21 
7,506 2,584 353,540 2,601 , 683 | 476,566 105,930 | 22 

188,169 5/2 S32 1,680,875 600,151 998 ,610 2,801,994 | 136,924 23 
4,059 ,998 743,219 18,872,390 DOG 656,598 6,783,620 106,697,659 24 

8,662,800 | 25 
5,652 1,000 21,920 99,063 440,891 98 437 49,651 26 

281,290 410,815 639 ,462 457,715 680,139 1,417,741 Oe HA sies) | Dil 

123,180 66,257 298 ,530 1,207,541 75,924 1,673,086 | 8,196,601 | 28 

329,409 1,367,040 952,691 337,641 | 510,674 | 5,286, 304 1,101,088 | 29 

114,027 378,813 113,594 389), 352 | 2,281,619 | 55715265) 30 

2,615 ils) 123 ,380 31,438 WY) ay 213,818 6,437 31 
2,802 3,800 27,147 88 , 362 89,538 | 419,073 | STIS) | 32 
65,926 45 ,000 16,766 Do WIV 162,905 85,871 | 56,389 33 
16,769 40,582 175,000 15,367 Sui SS) | 1,030,111 31,062 | 34 

967 12,082 28,738 12557025) 35 

807 ,444 46,175 604 ,099 18,060 1S}. WOH 1,145,945 7,238,871 | 36 

114,895 41,348 281,129 294 , 862 1,296,036 | 558 , 632 212,788 | 37], 

422,295 251,188 1,007,524 46,362 72,883 | 1,207,705 11,594,010 | 38 

682,889 324,813 493 ,275 1,794,735 15,810,673 | PAS evi 95,641 | 39 
1,007,869 136,011 8,709, 144 290,302 | 72,708 | 2,917,319 18,805,927 | 40 

Sly AST 161,812 | 41 

108,245 962,246 461,038 97/7, 165 Sill 1,683,570 55,609 | 42 

52,907 163,619 434,539 18,797 | 14,619 748 , 683 11,241,240 43 
12,038,996 8,739,404 43 ,329,286 1Ses2 on 98 37,212,385 50,532,061 204,066,786 


Continued 
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SUMMARY OF EXPENDITURE BY STANDARD OBJECTS ANT 


Buildings and works, including land Equipment 
Section 
(Public | C 
Accounts, | Department Construc- Repairs Sea Repairs 
ae oe and Rentals ee and Rentals 
acquisition ppNcee acquisition upkeep 
(13) (14) (15) (16) (17) (18) 
$ $ $ $ $ $ 
1 | APB oo o00 ad om besnodoone 18,831,264 1,643,193 470,692 3,456,053 1,087,857 228 e9 
2) (NOME JEWEAP Hs 6 ao 6 Ado oO aKaODgHRC SS OR6S2 7,490, 164 
3 | Auditor General’s Office.......... 
4 Board of Broadcast Governors..... 
5 Canadian Broadcasting Corporation 
6 Central Mortgage and Housing Cor- 
DOLAtlOMeeeaw niente taste ner seres | 
7 Chief Blectoraly Officers. eae ae: 
8 | Consumer and Corporate Affairs... 
9 Defence Production 223), 292 5,409 83,547 795,898 128,886 4,29 
10 Dominion Bureau of Statistics..... 10,490 64,998 
11 Energy, Mines and Resources...... 4,349,870 113,349 52,887 14,033,252 1,476,837 | 3,282,99 
12 | Jekereratal INGEN ooocconebocatoone 3,390,453 681,939 1,464,156 DSS BB). 1 117/ 3533 
1g Rin ances seas csenierraee toa renee os 3,101 153,619 94,596 
14 WE IShericsthame ena Magne, Teer pe: 4,134,570 345 433 121,828 4,131,092 998 , 608 1,181,39 
115} | Forestry and Rural Development... 4,565,158 239 , 646 Usa 1,624,060 239 ,937 59,61 
16 | Governor General and Lieutenant- 
ParGovernorste rake oe 1,874 
17 | Indian Affairs and Northern De- 
| ERVelOpMentrnemcrst creer 66,571,068 | 6,744,240 258,401 5,163,862 2,081,825 1,054, 58 
18 Mpevch biti a gapcncmaniA ccc nn Verso OM. ROE 
19 {| ANS UPAN COLis. erin Grepomsis orsicher trustee 
20 (RIUStiCe Mert ssiaretanh nner teeta: | PAIS) 
21 Wulvaibo Ulan spwese mys sent ai etn rors 
22 | LGA, 50.0 Goan obasooanenese 72 
23 Manpower and Immigration....... 145,264 | 88,724 417,905 62,304 6,676 
24 im National Detencem eit 25,155,923 | 36,601,054 7,024,597 | 274,121,060 | 141,855,851 384,48 
Ds) National) Film! Board=. 4... 660,411 
26 National Gallery of Canada....... 63,632 3,524 
2 National Health and Welfare...... 1,934,023 | 269 , 908 215,626 1,834,194 203,845 2,03 
28 National Research Council including 
the Medical Research Council... . 9,232), 166 | 937,466 208 , 721 575,860 447,387 
29 jmNationaleRey cnc eren tier: 56,655 112,738 28,250 53,168 16,130 
30 ROSt OM Ce anaes scr rene este crore aa 7,874 23 SOR 555 521,849 240,03 
31 PrivyeCOuncilepn erent ey eee 
32 Public Archives and National Library 39 264 3,791 3,62 
33 Public Printing and Stationery..... 
34 Public Service Commission........ 768,910 | 30,650 14,065 548 , 504 
35 Public Service Staff Relations Board | 
36 Public) WOrkssiae nacre artesian 95,873,176 | 19,890,933 || 27,217,086 2,585,662 GNX, S57/ 199 , 66 
37 SechetatyaO lms talc aetna eee NO S3X0),352 15,000 221,001 9,889 29,96 
38 SOlicitomGenelal aarti herr we 26,254,874 1,066,765 is ODS 6,840,499 2,639 ,092 284,72 
39 iraderands Commence mere eee BSS 2a S/he SUI 849 , 456 364, 802 26,618 
40 IELanSpOLteac erik ee eaters 81,733,584 Php NX Oy) 318,199 39RD 565502 5,847,359 3 647,05 
41 IDRC ORIN oo on eooteneobaasie | 
42 Unemployment Insurance Commis-’ 
SIOMC ware evo eg Ieee Remy arene | 1,203 7,642 U5? 
43 WeteranseAtiainstemnr serie arate 4,203,163 | 1,031,609 62,232 1,598,508 320,930 
372,198,379 | 72,371,525 | 40,155,486 | 370,920,819 | 160,031,602 | 10,606,41 


20 


DEPARTMENTS FOR THE FISCAL YEAR ENDED MARCH 31, 1968 


Sot All other 
or ie aes expenditures Total Section 
a e ee , per (other than Special standard Less Net (Public 
public subsidies, annuation : : objects expenditure total A 
a6 special categories ; ccounts 
utility etc. not and other categories and special recovered expenditure | Volume 
services included benefits categories 
23-33) 8 ID) 
elsewhere 
(19) (20) (21) (22) (23)-(33) (1)-(33) (34) 
$ $ $ $ $ $ $ $ 
1,186,238 | 164,987,556 47,967 437,835 279,278,052 | 2,211,848 | 277,066,204 1 
2,500,000 (1) $6,887,515 V2, SUS Ne 3,003 , 796 69,301,717 | 2 
1,063 2,268 , 666 2,268 , 666 3 
6,823 IL Weisissi| O33, 551 4 
139,502,700 143,283,051 143,283,051 5 
1,724,570 21,406,536 23,131,106 23,131,106 6 
589,102 TSS 5357 || USS, S50 vi 
18,613 18 143,115 TiS 94) 13 TiS 94am | 8 
228 ,632 4,797,379 7), PPA SSS) 5222 37,809,257 2,310,000 35,499,257 9 
il, Sule) 6,182 22,762,497 DRS UNS) 22,474,762 | 10 
101,360 62,946,281 30,436 1,024,627 138,233,842 | 120,339 | 138,113,503 11 
563,905 163,991,730 161,578 1,621,472 215,853,216 104,318 215,748,898 | 12 
41,597,798 26,083, 399 11,125 | 2,980,509 |(2)2,038,259,549 | 2,150,776,218 | 1,940,893 |2, 148,835,325 bags 
188,604 9,088,141 22,526 4,542,691 52,163,656 | 422,674 51,740,982 | 14 
SSS 48 ,399 ,408 10,404 7,750,560 81,830,135 US 553) 81,062,602 iS 
1,208 959,867 | 959 ,867 16 
2,820,875 35,796,358 65,097 | 23,403,072 234,958,664 | 3,522,550 | 231,436,114 17 
107,839 , 343 98,572 118,198,390 118,198,390 18 
580,546 1,904,188 | 1,904,188 19 
5,072 200 LS Shes: 375821 15,792,606 | 438,221 15,354,385 20 
1,025,186 2,987,907 492 , 623 10,879,841 10,879,841 DI 
108 ,468 359,077 259,127 18,305,865 | 18,305,865 22 
38,403 300,516,350 73,444 | 52,512,542 421,593,934 | 421,593,934 23 
23,042,402 27,594,143 [150,048,665 | 18,670,469 1,841,311,333 | 87,828,945 |1,753,482, 388 24 
ORS 232 ile Voss Pallik | Ons 
2¢ , 500 1,120,881 2,949,577 | 2,949,577 26 
910,640 6,482,550 2,577,550 |31,409, 707,810 1,492,818 ,379 4,523,253 |1,488,295,126 227} 
995,428 Wp 1927, 126 458,853 130,350,655 | 8,602,032 | 121,748,623 | 28 
50,780 490, 632 122,611,678 | TOS S029 LS ,0585 155 29 
8,632 54,125 254,237 31,366 (486,614,368 301,845,593 301,845,593 | 30 
12,892 6,822,926 12,483,776 | 12,483,776 31 
348,647 3,689,841 97,612 25S PPD) || 32 
102,302 4,874,166 4,874, 166 33 
3,415 202, 586 13,390,368 | 13,390,368 34 
704 64,353 | 982,686 982, 686 35 
8,492,255 324,685 56,902 | 23,707,341 (564,737,684 308,999, 139 | 399,973 | 308,599,166 | 36 
139,901,319 92,118 | 14,989,919 189,882,484 189,882,484 | 37 
1,474,697 488,990 | 15,795,436 | 3,163,356 184,673,097 | 31,213,239 | 153,459,858 38 
WH 36,394,352 62,514 667 , 863 81,383,082 | 81,383,082 | 39 
4,248,521 | 222,760,484 A45e318 1) 3,323,233 (667,117,383 607,212,947 | 279,821 | 606,933,126 40 
38,000 |154,286,653 321,693 158,573,075 158,573,075 41 
96 DS) IPA 224, 809 (169,491,543 Oi, S25, 7A! 446,133 107,150,238 | 42 
552,763 S72, OF 65,313 3,924,313 (8)320,213,434 AGY\ TSS PA |, PR SEXSSTMD | 400,814,912 43 
86,740,087 |1,575,136,593 |326, 661,062 DST SOU SSH 4,056,141,771 10,051,374,925 |180,010, 808 9,871,364, 117 


(This item (22) includes $56,883,000 in respect of 
Interest on public debt, etc. (23) $1,300,748,995 ; 
@)Family allowances and youth allowances paymen 

ances, disabled persons allowances, unemploymen 


health grants (30) $547,288,388. 
‘4)Movement of mail by land, air and water (32) $86,614,368. 


(S)Trans-Canada highway construction (31) 
(©)Deficits—government-owned enterprises 


Department of Transport $58,126,014. 


(Governments contribution to the unemployment insurance 
(8)Veterans disability pensions, etc. (27) $205,571,191; other payments to vet 


$64,737,684. 
(33) National Harbours Board $766,600; St. 


e fund (29) $69,491,543. 


the Atomic Energy of Canada Limited research program. 
subsidies and special payments to pr 
ts and family assistance (25) $612,413 
t assistance and Canada assistance p 


ovinces (24) $737,510,554. 
,193; old age assistance, blind persons allow- 
lan (26) $250,006,229; hospital insurance and 


Lawrence Seaway Authority $8,224,768; 


Concluded 


erans and dependents (28) $114,642,243. 


ZA 


SUMMARY OF REVENUE BY MAIN CLASSIFICATIONS AND 


Section 
(Public 
Accounts, Department 
Volume 
189) 

1 PN OTICUIEUTS a.m terrane excte vere aismrense rele Rcrspetea vers Fen 
2 PN toygnitehl sa meAke A cco Gqwad ob EOD On oo nod Oe oon se 
3 AuditorGeneralesuOtice omy nauenteereirt cheer ter 
4 Boardrote Broadcast Goy cnn Olssraseriy rita tt 
5 Canadian Broadcasting Corporation.............. 
6 Central Mortgage and Housing Corporation...... 
7 Office of the Chief Electoral Officer............... 
8 Consumer and Corporate Affairs................. 
9 Detence: Production pea cer ak tere Toei eta 
10 DominionyBureaw Ol Stavistics aera eens 
1] BNercyae ViInestan GalkesOULCCS serine erat icra 
12 ExternalpA traits pave. cus cruciate cratic ieere ers 
13 UTVAT CS seis ey cts ayes avin a eos Gee tol eS teas ecm cuenseeT ny ateteners 
14 PAISMGLIES aoe cne ee ese seine we ies agsilel sbacaticlewtne levaleenattectte 
115) BOLesthy anda kunraleDevelopment-prererereeirt erate 
17. Indian Affairs and Northern Development......... 
18 Ton Str yer ee crci ceases ree tric eines eee Ree 
19 THISUPANCE A Wie cutout clone Momentos eh iar ae 
20 JUST CON eres eovecece oanaieg te orc T oe RA Ea ae re nan er eas 
21 about istetedicrs siete eC Eee eee 
22 Segislationts soxaava tortor niente ta ieee seoerer ey mero 
23 Manpowerandeltnml Stationers iene 
24 National Detencemacaakice toe cree ine 
25 Nation alseilimeBoardererericeritieercec eet erate 
26 INationaliGrallenyaots@anadasn ester tent tee 
PL INationaliiicalthvandaWeltanesssrsn iinet tne 
28 National Research Council including the Medical 
Researchi@ouncil ey eeen eet eae eae eee 
29 INEM OMA INOS S.. 6 o nano udaupeer coos naeaboones 
30 Post:Ofice seeps tence tios eae Ie eee 
Sl Privy; COUNCIIN a etree Or ei eee 
32 Public Archives and National Library............. 
33 Pull ie ators gravel Sienna. oa o0nc0cccacuneune 
34 IMblolile: SSnpiee ConimiwssOls ocounusnossdcovovasce 
35 Public Service Staff Relations Board.............. 
36 Rublicewiorksemppeime cine cee ee ee eae 
37 SecretarycOmMstateme paste a enter e 
38 SolicitorGeneral pmenerr eee ee ee ee 
39 iiradezandsGomme;nce se ean 
40 -ERANSDOLUca wean ce ems bar taee eat eee eae 
41 Ureasury Board eset ees eee ee ee 
42 Unemployment Insurance Commission............ 
43 Veterans: Attairsumy.2 8 cher ee eA mee 


Tax revenues 


302,581 


8,015,959, 861 


Return on 
investments 


771, 586 
654,544 


163, 328,293 


5,134,935 


149,143 
309, 103 
404,060, 583 
378,414 


1,007,081 
987,392 
1,969 


1,567 
1,369,081 


191 
1,885 
O35 


12,192 


441,184 
9,478, 688 
11,180, 186 


12,989, 306 


Bullion 
and coinage 


10,672,046 


Postal 
revenue 


281,645,632 


8 016,262,443 


612,274,956 


10,672,046 


281, 645, 632 


As 


DEPARTMENTS FOR 


THE FISCAL YEAR ENDED MARCH 31, 1968 


Privileges, Biocseds Services Refunds of | aun 
licences fyorreales and service previous years’ Miscellaneous Total Accounts, 
and permits fees expenditure Volume 
109) 
$ $ $ $ $ $ 
1,498,231 1,753,419 9,300, 329 89,089 170,290 13,582,944 1 
654,544 2 
13,046 1,081 4 14,131 3 
9 DSS 2,592) 4 
10,291 | 10,291 | 5 
3,459, 200 1,309,768 913,691 | 169,010,952 | 6 
17 6,200 | 6217 eed 
5,255,500 21 604, 422 i aa 505,118 | 6,366,778 | 8 
4,706,547 76,310 377,094 115,642 | 10,410,528 9 
64,614 3,065 67,679 10 
389,996 809 , 497 51,018 83,513 31,961 | We atlads WAS | 11 
1,370,600 107,271 17,655 204,647 | 576,524 | 2,585,800 | 12 
70 6,740,316 188, 345 bess 745) | 423,244,655 | 13 
297,917 163,287 3), 350) 13,007 | 103,014 958,989 14 
179,951 52,859 3,747 98,588 117 | 335,262 15 
Po = D2, 1,043,005 1,264,928 854,625 | 847,010 A HS I ivf 
628 35,485 227,616 Zo iley 2 18 
1,244,571 65 | 155475207 | 19 
64,231 6,196 59,434 | 129,861 | 20 
4,168 1,803 5,465 | 1,203,514 1,216,919 21 
255,744 5,136 12,164 114,599 387,643 De, 
19,548 28,672 34,562 1,270,987 B57 130m 1,712,466 | 23 
720,672 1,043,614 2,178,168 6,863,151 DAO DDD | 14,670,238 24 
80, 664 80,664 25 
66 66| 26 
299 , 609 249 , 839 5,553,880 563,000 73,073 6,739,401 | 27, 
| 
234,059 528 234,778 | 28 
95,411 244 , 230 269 , 676 103,590 3,046,614 | 8,019, 721,267 29 
53,574 49,154 | 281 7165),993 30 
1,808 55 2 7,560 31 
24,859 3,910 289 | 41,250 | 32 
23,842 3,148,207 44,647 286 1,490 3,218,472 | 33 
5,781 811 | 10 6,602 34 
954 | 954 | 35 
4,299,779 581 1,936,647 636, 540 | 442,054 | 7,315,601 | 36 
521,266 3,467 14,447 101,259 | 640, 439 37 
47,970 B26n3 511 EOD) 475,041 236,887 1,534,994 38 
318747133 107,471 2,207, 368 64,205 3215938 12,215,943 39 
18, 507,286 1,181,649 27,191, 160 12a, 132 486,324 59,764,337 | 40 
661,765 661,765 41 
5 4,765 23,807 Sse! | 204, 108 42 
21,493 96,576 6, 763, 392 106,760 19,977,527 | 43 
41,610,501 18,530,640 58,914,544 DIN655 5839 15,022,853 | 9,076,589,448 | 


Pig) 


RETURN ON INVESTMENTS 


Fiscal year ended March 31 


1968 
Loans to, and investments in, Crown corporations— 

Atomic Energy of Canada Limited... 2.6.2.2 sees ec c eee e teeta nen cnes $ 654,544 
BankwohiCanada—prois weiner kee teeta etter l re 177,024,221 
Canada Deposit Insurance Corporation. ..........- esse cece eee etree eens 243 , 308 
Ganadian Broadcasting, Corporation sere enetee teerete eatin rete eles 35 1) OA 
G@anadians@ommencial Corporation apse rake tre ieee rae 3,093 
Canadian Corporation for the 1967 World Exhibition...................- 9,929 ,074 
Canadian Dairy, Commissioner peer tke tert tril en ee rr 913,189 
Ganadiane National Railway Strcmsemreierictteci tre tern ier teeter te 22,478,191 
Canadian Overseas Telecommunication Corporation..............+...05- 2,495,059 
Central Mortgage and Housing Corporation... 25... - 2. es NGS HS8 285298 

EldoradosMininerandeRennimedeimnitcd eerie eet enter ene Cae rer 
Export Credits Insurance ‘Corporation’, 25.5.5 once er axe epets oe, seit nereenenons 9,473,331 
arm Credit Corporation errant ei ic en er ena rere 34,611,349 
INationali@apitall Commissionmeanmenee ee erate ent ce ene Bh. 5 DOs 
Nationalidanb OUnSHS OaliG:aenenen mri here seek cnr ene eer cman 1,409,652 
Northern Ganadaleowen Commissioner enter ncnr erste tre eter 3,833,945 
Norther OntarionPipe line Crown Corporat Onesie eee 693,470 
Polymer: Corporati oneness ade oeer eo oe ero iene rer reer 2,600,000 
The St. Wwawnence ScawayeA UUnOni tyres iter raerieaineer eter teee tt 10,848,912 
448,091,790 

Other loans and investments— 

Winited Kangd onde. x Bis acte s euerscere ate eres oa ees ona ie feu res ope ones cy eee re eR Pheer 21,184,629 
Other nationale governmichtsncesceresence ctr tces cecrcten cnet aerated freee 3,912,477 
Provincial: POVErNMENtS = cate renctstene he ocr tolecer edema Tecoma non nem een One 31/339) 
Soldier and general land settlement loans and veterans land act advances... . 12,989, 306 
Exchange fund faccounita ce eees acta eke etter econ ie ei hater acne 55,188,836 
SCCMIALES ONSHORE ACCOUIN Es so nanoacnadanoouvonencundanuonDoDoGoGNe ee 17,022,285 
Interest-bearincrdepositsnwaithuchanteneds bail ksrrmemersen ite inet tte earner 23,351,019 
MiunicipaladevelopnnemtamncllOans OO aliCaiemee tines er tene ies tie een 12,715,939 
Defence produchOnker ceases ce Le Con eee: DR SANOS5 
Investments: heldtformetirement of unmaturedidebtze mre ee aetna IPMS) 

Investments in United States dollar securities issued by other than the Govern- 
MENU OE Canada amrversc ges eetle eee eels aT eco ar ee ar cae nae dee 8,617, 138 
INLISCELL AMO US Ware ees: eee fe tee eee ey Tense IT TN a 5,820,364 
164,183,166 
612,274,956 


$ 


1967 


559 ,023 
150,584,613 


2,202,958 
355505020 


16,446,239 
2,554,838 
129,673,462 
1,000,000 
TG dS sg 146 
29,140,595 
Se ehesle GE) 
16775116 
3,141,905 


4,500,000 
13,754, 135 
3/0 5322022 


21,561,748 
4,131,073 
777,200 
10,589,327 
60, 638,024 
3,648 ,842 
24,209,495 
5,933,208 
4,446,874 
18,9522 


8,354,569 
4,448,635 
148,817,517 


519,140,346 


24 


GOVERNMENT OF CANADA EQUITY IN CROWN CORPORATIONS 


AS AT MARCH 31, 1968 


& 7 Recorded Unrecorded Total 
orporation government government government 
equity equity equity 
$ $ $ 
Agency— | 
Atomic Energy of Canada (imiite deewesersnytene rarities tate 138,914,833 11,456,692 ISO. Sil, SYS) 
Canadian Atsenals Limited... i vscccccwc eset ences ecses 5,000,000 234),032 4,965,968 
Canadian Commercial Corporation.................505. 16,500,000 405,239 16,905,239 
O@wridian Dairy Commission. 012.0 b-- see. sens ce 22,178,981 21,844,227 | 44,023,208 
Canadian National (West Indies) Steamships Limited..... 325,000 231,058 "556,058 
Canadian Patents and Development Limited............. 296,199 923 289 1,219,488 
Grown Assets’ Disposal (Corporation... 2 5.0...2.-..6-565 MTR naOD 100.000 | 7,357,402 
iDance (Coneginirchion (iMsyljy letrwiwyel, 655 5 oonkooucodo00s ENS ‘ Si 
The National Battlefields (COMMMNOSOMN. Goccunba0cend0ae 1,626,953 | 1.626.953 
National Capital Commission...............0.00eeeee 75,115,901 106,130,911 | 181,246,812 
National Harbours Board..... pascucgnpcumnesoonpenEe 250,035,458 229 634,798 479 670,256 
Northern Canada Power Commission..................- 33,631,203 11,214,619 44°845,822 
: 549,254,977 383,533,785 | 932,788,762 
Proprietary— 
Dar Canadacict ans «terrasse <> iio ODOR phere 11,630,608 11,630,608 
Canada Deposit Insurance Corporation................- 29,350,000 6,386,486 35,736,486 
Canadian Broadcasting COFNOPMOIN Gagocasacooodomondic 83,124,838 20,179,099 | 103,303,937 
Ganadiany Nationale ailways ecco see eller el (2)] ,785, 706,588 TSI TNO 5 ROD | 2,573,422, 888 
Canadian Overseas Telecommunication Corporation...... SP S315 775 23,264,315 | 75,647,572 
Cape Breton Development Corporation..............+.. 5,250,000 == (5,528) 5,184,477 
Central Mortgage and Housing Corporation............. 3 575,406,913 (3)27 677,273 3,603 ,084, 186 
idoradosAviatrommlstinaite deur orl cstiiccaters tr tolelote teeta 54,391 } 254,391 
Eldorado Mining and Refining Limited................. (8,246,877 43,785,372 52,032,249 
Export Credits Insurance Corporation...........-+-++:: 199,121,902 (5)13,270,995 | DIRS OD ESOT 
arm Credits Corporation.» cisieecicricr clei |e ili 1>) 921,685,092 (627,766,093 | 949 451,185 
Northern Transportation Company Limited............. 7,410,808 | 7,410,808 
Polymer Corporation Limited. .........-.....eeeeeeeee 30,000,000 73,130,580 | 103,130,580 
The St. Lawrence Seaway Authority................+--- 492,417,622 ()80,007,116 | 572,424,738 
7,182,693 ,089 1,122,413 ,913 8,305,107 ,002 
Other— 
Beane OCHRE), 5 ono bo toa ono o aon owo eee NES emoDomne 5,920,000 24,080,000 | 30,000,000 
Canadian Corporation for the 1967 World Exhibition..... 205,000,000 | 205,000, 000 
Industrial Development Bank. ..........-..--e eee eee 19,592,251 19,592,251 
Northern Ontario Pipeline Crown Corporation.......... 3,470 ; 
National Arts Centre Corporation............+.+++esee: 475 ,666 475 , 666 
210,920,000 44,151,387 | Dy) ONT oko 
7,942,868 ,066 1,550,099, 085 | 9,492,967, 151 
*Government equity in agency account recorded in schedule | 
H—‘Other loans and investments—miscellaneous”’.. . 9) ST OW | 
Total per schedule F—“‘Loans to, and investments in, Crown 
COUP OLA ONS Mrmr rete rete meeeeieraeaslkealen seeker eeronsicacicne 7,935,610,664 | 


Total government equity represents the loans, advances and proprietary equities as shown in the fina 


corporations at their respective year-ends falling in the fiscal year ended March 31, 1968 plus any adjust 
with the corporations from their year-end dates to March 31, 1968 as follows: National Harbours Board, 
National Railways, $35,575,643, Central Mortgage and Housing Corporation, $73,376,079, Export Credits Insurance Corporation, 


$12,973,146, The St. Lawrence Seaway Authority, $10,700,000, Canada Deposit Insurance Corpor 


Breton Development Corporation $5,000,000. 


ncial reports of Crown 
ments for transactions 
$14,116,417, Canadian 


ation $4,000,000, and Cape 


Included in the unrecorded equity of the Government of Canada in Crown corporations are those amounts which, although 


designated by certain Crown corporations as proprietor’s equity, have been financed by the G 
to government expenditure or to net debt, and have been fully expended in the acquisition of the Gr 


assets. 


overnment of Canada and charged 
own corporation’s capital 


Certain corporations are wholly-owned subsidiaries of, or are 50% owned by, other Crown corporations. The equity of the 


government in the share capital of these subordinate companies is included in ‘““Unrecorded government equity”. The relation- 
ships between the companies are as follows: Air Canada is a wholly-owned subisdiary of Canadian National Railways; The 


Seaway International Bridge Corporation, Ltd. is 50% owned by The St. Lawrence 


Seaway Authority; Eldorado Aviation 


Limited and Northern Transportation Company Limited are wholly-owned subsidiaries of Eldorado Mining and Refining 
Limited; and The Industrial Development Bank is a wholly-owned subsidiary of the Bank of Canada. 


(Includes accrued interest $9,299,466. 


Includes advances on 1968 income deficit of Canadian National Railways, $13,000,000, and of Air Canada, $7,959,000; and 


loans in respect of Yarmouth—Bar Harbour ferry services, $641,144. 
(3)Includes accrued interest, $22,677,273. 
Includes premium on acquisition of capital stock, $1,660,797. 
(5S)Includes accrued interest of $3,427,547. 
()Includes accrued interest of $26,219,852. 


(DIncludes equity in net income of The Seaway International Bridge Corporation, Ltd., $158,399. 


(8)Includes premium on acquisition of capital stock, $920,000. 


22) 


UNMATURED DEBT INCLUDING TREASURY BILLS OF CANADA 
ON MARCH 31, 1968 


—_ — Date of Rate Amount 
maturity per cent of loan 
PAYABLE IN CANADA— 
Bonds— 
| otetoleial 2 RLY in ARN AO arta clotnn a Hind SraCAM OSE Voc pu a would Gc F 10 | 1968 Apr. J 44 $ 175,000,000 
Refunding loan L950 nmmeaccrr arent rircnace neat eater nator P 9 June 15 oe 308 , 581,000 
[Gopiaioe ICA, bc om pereu oun Do Cmnny OD OOUNOD band hyn 00.0 0000 F 13 June 15 44 160,000,000 
Moanoielo63. andl O G4 meenmae ace wceea error ry meena ner tran Cig Octal 5) 441,000, 000 
i Broysbalera} al DOL PS min oily omc cenanecmp aaa mad cold med-o-orta.< F 15 yeti, 5 20,000,000 
Ganad aisayine sOONdS el OSS Neraerrt itt erie ir ere S 14 Nov. 1 5} 710,305,250 
Pi@anOl 1967s eters mre asters eeehe ole stoteev otagsieeencko ol isu eokayerats F 18 Dye, NS 4} 125,000, 000 
WOan Ol O60 Aan ee ee nen cca E eT ener aacacenre ‘al 3) || WX) Nore il 54 80,000, 000 
Psat tO ts LO GD My cere access cote eteslosese alec Mareienertretena teers, wece ener gars AT 16 Apr. 1 54 100,000,000 
WOansOf U96S6 % A hetecs ears ie ote stare tere ole rot aneye ieeauaioposiseapereenets Ci 23 Apr. 1 54 100,000, 000 
TG ato flO 6 Tiscc ke Cecca wien see eee oe clora reports coeieetanareten sta eonrene FE 16 Nor ih 54 70,000, 000 
Ganadarsavinesibondsl95 Onreutamtriet aetoeetetr trie ter nr irra Ss 11 May 1 4 26,279, 100 
[Bror-tnigoy ay Wo ley eater cn om mee Or ol mci SoM Oooo anpnemedt Cle! July 1 5 325,000,000 
Boan Of W962. a cane et Ronee eee veo a STH RnR rr roe AT 13 Octaua! 54 80,000, 000 
Boansof W965 i.e we raessiae emo sucsteis esters ertoraae shee ckelchereeneuared: Cie Ogi, il 54 145,000,000 
Loam Of U966 26 sate ohh cco sok niet te ret sey se itrecaa ete sei F 5 Oct. > 1 53 250,000,000 
LOA OLMIGT © oe rte reo erent tanets cas Arete takes aie er oren eae ae eons F 19 Dec US 54 175,000,000 
I WPoesy owas el Oo Lot: ea emer mee er eeentaoes Price cits Meadto. macns Hier aria Crow F 24 | 1970 Feb. 15 6 250,000, 000 
jroy- Foo) ul Go oh eee eR Cay Pre ee eR ON atK ott ee PECL micas once eee T 24 May 1 34 200 , 000, 000 
Roan of 1965 and 1966mr ens a16 vets cele nimarmremien tee Claes July 1 5 175,000,000 
oan Of966 andelO 67min oat eine eer ices cee ine F 2 July 1 5 140,000, 000 
Ganadalsavings bondsmlOSiipmyacnayacre tere rte eens ) 1 Noy. 1 4} 130,099, 500 
Canadassavinesibondsm OGOnmmrieaeieicr ciety ater retainer S tS Nov. 1 5 174,918,200 
TOA OF LO GG eyelet orate tecne iO EP Ce were ere FE 8 Decals 52 300,000,000 
LOAN Ot O67) een ea roe eee ete em cht at roe F AMY) || UGAAL ANjoyes Il 6 225,000,000 
I Groreiil ol GH Oey Ween ean chan noire mnie rat A Srawats nial cae cro the Clas June 1 5 350,000,000 
@anadarsavinessbondsplO Olean eee ei itcre S 16 Nov. 1 44 136,434,600 
oan opi967 and 968i ecaae cet ory eter elrancrnaints F V7 Decals 6 285,000,000 
ConversionloanvlOSS ano omen ace ee ae ae eee eee w 28 | 1972 Sept. 1 44 1, 267,203,100 
LOAN OF II6S ee acne ee ee chee eee ee eee Cir Wy | USE Oein Il 5 275,000, 000 
Teoan Of 1967 eee ion Cate ease eee Pe OEE: F 11 Octal! 5 200,000,000 
Ganadarsavingsabonds OS Sim anv ieer rere erent: S 13 Nov. 1 44 48,969,750 
oanzof 1967: Wienke. teeter ead ea eee FE 22 Deca 1 64 225,000,000 
Canadarsavin gob On dSpl9 Odette terre ne chur separ een tan S 19 | 1974 Nov. 1 5 320,754,050 
oan 9 Gia Were case ciccniceker yes tan eee cee Thee FE 14 Decuml 54 100,000,000 
MOanrof (9590 SA ake ee bonne ee ee a rere Ah 36. | LOVE Gein 1 54 310,361,000 
Ero: Tomo} tl Weel bares hae ol aerate chorea hus mirage Acuna oes Rintaas MnIeiae CY 24 Octal 54 50,000,000 
Woanl oto OTe ore a ee OO Ree F 9 Oct! 54 70, 000, 000 
Canadarsayinigs bonds 9 6S vemnshece erie teen iene enter re S) 18 Nov. 1 5 345,695,800 
Moan ofl OO tren erator an ea aed ici ee aCe teres I Bx || WOKS Yayoi 1 54 436,198,000 
ToamO fi lO 54 iets cxce, eterses es cayoaietalctouenskery esos eaeyoreeitelete hee carter ab 11 Nine meal 34 247 , 046, 500 
@anladagsaviin &SsDOnd Sel O02 renner tiene ae ieee tenet S 17 Nov. 1 5 TASER NOZ S50 
(Camera cenarayers leroynrels) MOSS); od sccooocs voc gvssounouesoonanrt S 20 | 1977 Nov. 1 5) 270,949,950 
PoanvoiilGssrand OSS eersce eet rotcion eects era eine nee if 5 Yen, 116) 33 207,911,500 
Woy Neos Is Sey oan Gor nUe SontD OSD HOOT OAN NOMoata- oo ana Ti 3a LOTS Oct 34 343 , 246,500 
CanadarsaviniesebOncdcul\9 6 Omer tener a ieee aren eer CS INOVane 5 1,813,296, 400 
LU OANr OLD OD Ae eieaeg ree gtoks oe ene ERO ape PN ROT ee AT 14 | 1980 Aug. 1 54 120,000,000 
MO ath OL OGG see acters ents eee cae ee a CC Cr 26 Aug. 1 54 80,000, 000 
Loansof 19 Gorand el 67h owe cerns eon eh renee ea oe ee F 3 Aug. 1 54 160, 000.000 
(CAMEO) SENTINES DONS MIST > b.c6oncconebuaaccnonnonanscouct S 22 Nov. 1 54 1,403, 735,400 
Conversion loangl9S8 Apes keene een eee Cee al DOM PLO SSR Septal 44 1,992,679, 450 
WeOanvol LOGS a act nse eee eae he eine ee AT 21 | 1988 June 1 5 100, 000 , 000 
|iroye havior gale ol: Waa tan en esau tin sein Paice aye een ewe a mnna SY Cy June 1 5 50,000,000 
Hoanomlo64: andelOGStvan ascertain eee ae CT 12} 1990 May 1 54 225,000, 000 
WOAN COLO Gi Rennce er rere eee ken ony eee ty are ee eee F pe: May 1 54 125,000,000 
oanvotal) 6osande lOO 7Eiy. necesito eect ni ae ee eae F Onin S928Sepimel 53 225,000, 000 
Conversion OanelOS Omer ere tree erent ene enn mn ‘af 15 | 1998 Mar. 15 32 197,045,000 
Woancofal os Ge Mens s oon ere tr cere ee Pe ae To le 1 | Perpetual 3 55,000, 000 
Special non-marketable bonds— 
Canada pension plan investment fund................... Various Various 5,708 ,000 
Unemployment Insurance Commission.................. Various Various 296 000,000 
“ 17,939,520, 600 
LPCASURYED IL Sic rerirk aa eee een unrarcs aro orate mh ere eee aoe Various Various 2,480, 000 , 000 
20,419,520, 600 
PAYABLE IN NEw YORK— 
Ngee ; 

Oat OLl 94 Oe wee etm err oie ona oo aee Tc eR SR a 1974 Sept. 1 2 48,755,627 
Oa LOT] OS OMe coke ee tee ee cot omc hen Sone eee eet amo ay he ne 1975 ae 15 a 30,301,591 
SOA OSU 62 A oeyee cece etre rcs ea nt) eee area ee LOST Octal 5 81,297,216 

160,354,434 
20,579, 875,034 


Where various rates of interest are applicable during the term of a loan the interest rate in eft 
been used. Bonds payable in New York have been converted at the Official parity rate of $1US. ~§ fosi0s Canadiana c 
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SUMMARY OF INDIRECT DEBT OR CONTINGENT LIABILITIES 


Amount outstanding March 31 
1968 1967 
$ $ 

| 

Canadian National Railways securities guaranteed as to principal and interest....| 1,197,180,986 | 4 ,215,947, 986 
Other guarantees— | 

Insured loans made by approved lenders under the National Housing Act,) | 
(IGEN). « cora'ate drat ce wee G'S OPO td IGOR OSS OI OOH ONT ce aC ca oar ee a ree | 6,311,000,000 | 5,789,000,000 

Loans made by lenders under Part IV of the National Housing Act, 1954 for 
OMNS GAG Os inal irajeronSonsnlis@), 555 5 Goi osbdoousdocdgou0aueuoues | 20, 209 ,000 | 18,693,000 
Ghanteredibankedeposits im™Bankson Canadaywase ss. ode. sete asec 935,782,098 1,148,002 ,000 
EO Gbedits ims MILAN COVA CE exes Strano Siecle ela erin wale aie elecwle bes Dialeydin ee 369,387,071 458,096,000 
Byinlk loans we) Carnevale Wineair IYepinel. .oo0cc0scoudeodcnanse on oneudodone 141,414,000 329,018,000 
Bankeloans unden Farm lmproyvement IBOams ACU ane lie allele cleanse 99,657,000 84, 786,000 
Bank loans under the Small Businesses Loans Act................2..00085 | 16,336,000 14,775,000 
Bank loans under the Canada Student Loans Act................-...005. 180,084,000 133,608 , 000 
Notes issued by the Canadian Corporation for the 1967 World Exhibition. ... 228 , 250,000 175,000,000 
Sundry other guarantees (excluding indeterminate amounts®)............. | 612,000 527,000 
| 9 499,912,155 | 9,427,452,986 

| 


These contingent liabilities are expressed in Canadian dollars; bonds payable in United States dollars are converted 
at the rate of $1 U.S. = $1.08108 Canadian. 


(DAs reported (in accordance with section 45 of the National Housing Loan Regulations) by approved lenders at 
December 31, within the fiscal year. 

2)As at December 31, within the fiscal year. 

(3)Loans maintained by approved lending institutions under National Housing Acts prior to 1954 Act, and guarantees 
to owners of returns from moderate rental housing projects, in respect of which funds totalling $4 million are held by 
Central Mortgage and Housing Corporation for the purpose of settling claims and in respect of which rental guarantee 
contracts totalled $13 million in 1967. 


rah 


EXPLANATORY NOTES 


The Government’s financial statements and general system of accounting differ from normally 
accepted commercial accounting practices. The particular aspects and significant features of these 
differences are more fully explained in the annual Public Accounts as tabled in the House of Com- 
mons by the Minister of Finance. 


The Government’s accounts are maintained on a “‘cash”’ basis in order to serve the requirements 
of Parliament and more particularly to ensure effective control by that body over public moneys. 
However, there is provision in the Financial Administration Act to permit the inclusion in the fiscal 
year of expenditures relating thereto which on a pure cash basis would be excluded. As an example 
liabilities under contracts and other accounts payable at March 31, for which cheques are issued 
during the month of April, are charged to expenditures in the old year and appear as current liabilities 
on the statement of assets and liabilities; also, loan discounts and commissions are set up as deferred 
charges to be amortized over the term of the loan and provision has been made for a reserve for 
possible losses on realization of assets. Revenues are reported on a cash basis. Consequently taxes 
assessed and due, other revenues receivable or accrued and other asset accruals and inventories of 
materials, supplies and equipment are not recorded as assets (except when these are held as charges 
against working capital accounts or revolving funds) nor are public works and buildings or other 
fixed or capital assets. Interest payable on public debt is accrued monthly but interest receivable is 
not accrued and is only taken to account when actually received. It should also be noted that capital 
works and equipment are recorded at a nominal value of $1 as they are not considered a proper offset 
to the gross liabilities in determining the net debt of Canada and their costs of acquisition or con- 
struction are charged to expenditures. Furthermore, the statement of assets and liabilities, in accor- 
dance with section 64 of the Financial Administration Act, includes such of the assets and liabilities 
of Canada as in the opinion of the Minister of Finance are required to show the financial position of 
Canada at the termination of the fiscal year. 


There are certain other requirements and minor variations, details of which, along with addi- 
tional information and specific items in the Statement of Assets and Liabilities, are more fully ex- 
plained in the annual Public Accounts. 


1. Capital assets appearing on the Statement of Assets and Liabilities at a nominal value 
of $1 comprise such capital assets of the Government as land, buildings, works, equipment, etc., 
which in accordance with long standing practice are charged to budgetary expenditures at the 
time of acquisition or construction. 


2. The increase in net debt reflects the budgetary deficit of $794,774,669 for the fiscal year 
1967-68. 


3. Additional liabilities for the public service superannuation account, the Canadian forces 
Superannuation account and the Royal Canadian Mounted Police superannuation account 
arising out of pay increases and as revealed by quinquennial actuarial valuations have been credited 
to these accounts and charged to deferred charges and are being amortized over a five year period 
in accordance with amendments to the superannuation acts. 


4. Unmatured debt includes bonds payable in New York in the amount of $148,328,000 
U.S. converted at the official parity rate of $1 U.S. = $1.08108 Canadian. 
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